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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - EtEIpk B AN BRIETEIFEIHAEAFBILIERE - BRRES L -
EH2HEITEESHNE —FRFHE 2B RAMAREBESRIGUE - SERELESHEE2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEMBEE (8Z
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHILER - RAESMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBERAENEEREE - EHBELARE (BE) BRARREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBAGTERIFETHANSRREEFEEBREELESTE - HEREETPRNEBARE —EXZHEEH
HERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARESHAEEXEENE B HRNVAEE ) s
HEEHMEA AEZPBAMBENES BEUAERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SRMATEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BAETIEATERFTBIEEI T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFEE  REELER  NE ERFNRAESRNER - B2HEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBEERRZELHE=E (BFELFNRER (BE) BRAR - RAEREESESE
BRAT - BZE £ (F#) BIR/AT * JPMorgan Asset Management (Asia Pacific) Limited » #9I# 3 EEHBRAT
HEASEEFEERARRABRECEETEBRAR) RENERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

3.83% BARLZE Japan Equities
M 34.75% 3EEIAZE United States Equities
21.43% ELAtIAEEE Other Equities
I 3.11% jAEf&E% France Bonds
W 3.35% HZA{&EZ Japan Bonds
M 18.86% EE{&% United States Bonds
I 11.00% HEftsf&Z Other Bonds
3.67% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date . (FATFEBHAHE - LUTEHO NAV (0 NAV,in HK Dollars?)
BUBEFE : HK$1.235587T S =5 w0 mED e
i = = AL
Net A:;et Valueier Unit ) o 1Year ~ 3Years  5Years 10Years Since Laur:;h VD
FE%;{E (Fﬁf) - HK$4,126.3177T STREIER Cumulative Return (%)
und Size (million
E& Fund -16.22 286 1332 N/ATSEF 2355 -16.22
= ¢ . 3
HBRZHER . L 079% 1% Benchmark' -1632 261 1313 N/ATEA 2415 -16.32
Fund Expense Ratio B AL ERA
HaFERiEDe : 12.50% Dollar Cost Averaging Retun (%)* | -4.54  -4.79 1.62 N/AT#EA 375 -454
Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)
B Lk D IREEEES - BH— Z£ Fund 41622 094 253 NATEA 374 -
Fund Descriptor BRABRRRER65% 1518 Benchmark' -1632 086 250 N/AT@EM 3.83 -
Mixed Assets Fund—Global SR AEEIR
_ Ib)/(l‘:\ximsusrsl Zq:‘;:y 65‘%? a Dollar Cost Averaging Return (%)* | -4.54  -1.62 0.32 N/ATEA 0.64 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#% Fund -16.22  9.63 11.98 16.72 -5.61 -
IR A EIR" R
Dollar Cost Averaging Return (%) -4.54 430 11.90 5.77 -5.30 -
> # # ¢
+X¥%ZIER" | TOP TEN HOLDINGS! # 20224115308 As at 30 November 2022 | BEA  CONERATE AN (E IR ) +
EEESEEAL 37%ERPETRS I REGES CETHMERIER) + 3%RH5RHE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BERAT) APPLEINC 235% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.98% Bond Index (HKD hedged total return) +3% cash or money market
5 B53tk/A &) AMAZON COM INC 0.89% instruments providing a return at MPF Prescribed Savings Rate
ALPHABET INC CLASS A 063% (HKD unhedged total return)
ALPHABETINCCLASSC 057%
B fE2 R £2 @ UNITEDHEALTH GROUPINC 053%
45 HFHL TESLAINC 051%
154 /A F] JOHNSON & JOHNSON 049%
277535 F EXXON MOBIL CORP 048%
{5 A EANAHE /A &) BERKSHIRE HATHAWAY INC CLASS B 043%

HE IR L | FUND MANAGER'S REPORT

AEEM12B1738715-2.98%[ER o IRITEIHERE - BOAMENIIN 1295 BRE - ZETBERSRERRZE S THnHaRe -
SKERMIFIT%IEM o AT - EEHEEEREIOEERHEMER MR IRERNSAA < BRAFHENE - EUHBEYEREN
BIREFEHERT A% - ZE-FEEZESXRN39% - BNAE - BNFEERERBAZRE  BREFERNAERTENIRERE - 1E
R - TERPEAGRERRIEER —RISZ B A REEERE o

The fund recorded -2.98% return in December. Global economy remained weak and major stock and bond indices registered negative returns in
December. US economic indicators continued to show mixed messages: labor market remained solid with unemployment rate staying at 3.7%.
Meanwhile, the Institute of Supply Management Manufacturing index pointed to a small contraction, implying negative industrial growth momentum.
Consumer Price Index decelerated 7.1% year-on-year in November. The 10-year treasury yield closed at 3.9%. In Europe, Gross domestic product
growth was in the contraction territory in fourth quarter and inflation remained a major concern for the region. China equity market performed
well on the back of easing quarantine rules and a series of supportive measures targeting the property sector.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fu I"Id AR Risk Class' {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BERIRRARANRE - RHTIEIEE -
To provide stable growth in aglobally diversified manner. W 11.83% EEIR%Z United States Equities

8.55% EAEZ Other Equities

B 3.48% ZEEIES Britain Bonds
6.44% JEE &% France Bonds
496% {EE{&% Germany Bonds
3.33% BAFIES Italy Bonds

I 6.91% BA&Z Japan Bonds

W 38.99% <[EH{&% United States Bonds

I 10.91% HAtfEZ Other Bonds

W 460% 3R&KRHAM Cash and Others

B AR BEE LA AR RIRMIFRSIREN—585) -
TR IR A B EPHERBRH I TEA RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE : HK$1.0375/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) * HK$1,395.87/87T =
. P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemwtR , | 080% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 1478 705 045 N/ATEMA 375 -1478
2 ERIREA 1 6.40% $51% Benchmark? -1494 731 005 N/AT#A 374 -1494
Fund Risk Indicator & FRAEEB | .
P D AEERS — EH— Dollar Cost Averaging Return (%) -5.07 -9.71 -6.52 N/AT#A -543 -5.07
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund -14.78  -2.41 0.09 N/AT#EA 0.64 -
- Maximum equity 25% #5428 Benchmark? -1494 -250  0.01 N/AT#EA 0.64 -
FHREA A ER" . N
Dollar Cost Averaging Return (%) -5.07 -3.35 -1.34 N/AT#EA -0.97 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#% Fund -14.78 0.89 8.12 9.60 -1.40 -
IR A EIR" .
Dollar Cost Averaging Return (%) -5.07 1.07 4.49 291 -0.98 -
7, > # # 6
+X#%EIEF" | TOP TEN HOLDINGS #%2022411830H As at 30 November 2022 A 20X AT BN (EIEEREE) 7%
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 0.79% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.66% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 0.750% 15/11/2024 0.50% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 1.250% 15/08/2031 0.40% (HKD unhedged total return)
USTREASURY N/B 2.875% 15/05/2032 040%
USTREASURY N/B 1.875% 15/02/2032 040%
USTREASURY N/B 1.125% 15/01/2025 039%
USTREASURY N/B 2.750% 15/08/2032 039%
USTREASURY N/B 2.625% 31/05/2027 039%
USTREASURY N/B 1.000% 15/12/2024 0.38%

HE IR L | FUND MANAGER'S REPORT

AEEM12B1738715-2.18%[ER o IRITEIHERE - BOAMETIIN 1295 BRE - ZEEERISRERRZE S THSHaRe
SKERMIFIT%IEM o AT - EEHEEEREIOEERHEMER MR IRERNSAA < BRAFHENE - EUHBEYEREN
BIREFEHERT A% - ZE-FEEZESXRN39% - BNAE - BNFEERERBAZRE  BREFERNAERTENIRERE - 1E
R - TERPEAGRERRIEER —RISZ B A REEERE o

The fund recorded -2.18% return in December. Global economy remained weak and major stock and bond indices registered negative returns
in December. US economic indicators continued to show mixed message: labor market remained solid with unemployment rate staying at 3.7%.
Meanwhile, the Institute for Supply Management Manufacturing index pointed to a small contraction, implying negative industrial growth momentum.
Consumer Price Index decelerated 7.1% year-on-year in November. The 10-year treasury yield closed at 3.9%. In Europe, gross domestic product
growth was in the contraction territory in fourth quarter and inflation remained a major concern for the region. China equity market performed
well on the back of easing quarantine rules and a series of supportive measures targeting the property sector.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2
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=ME=E 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUIEERZITSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

I 99.20% = United States
0.80% 33 KR HAth Cash and Others

Launch Date

BT : ST —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HK$254.95/87C 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
e — F&[EER Cumulative Return (%)
ESME (E8) © HK$2,509.3487T Ao ot e ()
Fund Size (million) £% Fund -19.30 1284 3082 119.33 15495 -19.30
. FHREAAEIR"
REFINLES | 084% DollrCost Averaging Return (%)* | -5.62  2.33 1171 4145 5194 562
Fund Expense Ratio
B4 EkiEDs : 21.95% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & ££ Fund -1930 411 552 817 866 -
it : A E R
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ CREREE —dbx Dollar Cost Averaging Return (%)* | -5.62 0.77 224 3.53 3.78 -
Fund Descriptor Equity Fund — North
America JEE 2 [S]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -19.30 2650 1053 2453  -6.90 -
IRAEER
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -
ZEIGH* | TOP TEN HOLDINGS* #F2022411830H As at 30 November 2022
+K#%
——
% of NAV
BAF/AT] APPLEINC 649%
48R MICROSOFT CORP 552%
5 5374/ 7 AMAZON COM INC 248%
ALPHABET INC CLASS A 176%
{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 167%
ALPHABET INC CLASS C 158%
4 HTHI TESLAINC 151%
Bé& 2B E£ B UNITEDHEALTH GROUPINC 149%
&4 /A F) JOHNSON & JOHNSON 136%
3253 %= Z EXXON MOBIL CORP 135%

HE IR L | FUND MANAGER'S REPORT

AELIM2BHB%S-5.89%E5R o {ZELE500I5HTE 128 TE5.9% @ EARBUNITIERIEE « BIR00IEHMITEIEY - HEEBESE
ZEHF R EHA AN ERERTE - hZERLNEREE - TTRRESHBME LRNEE - 11 BXAHESEGS5EE
FREICIRIBERE49  BEEMEFLURMREKT - TELENTERMRFIERUBMMIE - RPEESBES S ETATS

The fund recorded -5.89% return in December. The Standard & Poor’s 500 Index lost 5.9% in December, underperformed the Euro Stoxx, the
Shanghai Shenzhen CSI 300 Index and the Hang Seng Index. Investor sentiment was battered by the hawkish statement from Federal Reserve
Chairman Jerome Powell who warned that recent inflation trend was not convincing enough to declare victory over rising prices. In November,
the Institute for Supply Management Manufacturing Purchasing Managers' Index dropped to 49, the weakest level in more than 2.5 years. The
year-on-year growth of industrial production and retail sales also decelerated, indicating US economy is losing momentum.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K PoETE £ E;E51E] | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

LB 00/0/0/0/00

Eu rasia Fu nd JER#ER * Risk Class : {& Low (1) » 7 High (7)
HEB1E | INVESTMENT OBJECTIVES &ES% | ASSET ALLOCATION
FTERENBAENR SRR ETISEBRESE . .
& LUBKkREAEALE - W 9.49% B Australia
IEETEREHES o LESE—TRMRRE W 11.55% % Brlltam
PEIREETEINIEEHAEIEES - W 715% ?@ China
To seek along-term capital appreciation by investing 808% Zfl@ France
in acombination of European and Asia Pacific equity 5.78% {2 Germany
market index-tracking funds. M 480% & Hong Kong
This fund is not an index-tracking fund. This fund is 3.09% ENfE India
a portfolio management fund investing entirely in W 16.49% HZ Japan
approved ITCISs. W 7.08% it Switzerland

W 24.48% EMEZ Other Countries

HEEE#F | FUND FACTS 2.01% 3£ K EAt Cash and Others
JpAvA=EE] 1 23/09/2011

Launch Date E£ K | FUND PERFORMANCE
i&ffﬁfper Uit HK$161.828 7 (HESENARSE » LUBTLEEO NAV o NAV, in HK Dollars®)
&8 £} : .35 87T —F =5 hEF +E  RIES FHES
FﬁlﬁfSiz{Ee((Eiﬁt))n) HK$472.35/8 7 1 Year 3 Years 5Years  10Years Since Lam::h YTD 7
2 Cumulative Return (%
%ﬁsﬁitt&‘ : 0.92% SRFEEIER Cumulative Return (%)
Fund Expense Ratio * E£ Fund -1632 -6.69 -603 2817 6182 -1632
= . IR A EIR
?%’%B%?ZEA ol 19.10% Dollr Cost Averaging Return (9)* | ~1.26  -440  -338 517 967  -1.26
un IsK Indicator
" . . N ized Ret: %,
REERET | BEES - BMREA SFELEE stum (%)
Fund Descriptor Equity Fund — European £ Fund -16.32  -228  -1.24 2.51 4.36 -
and Asia Pacific FHREAEER
Dollar Cost Averaging Return (%) -1.26 -1.49 -0.69 0.51 0.82 -
BT 3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund -1632 696 425 1759 -1435 -
FORACEER
Dollar Cost Averaging Return (%) -1.26 0.84 15.82 590 -11.14 -
% EIGH* | TOP TEN HOLDINGS* #F2022411830H As at 30 November 2022
+K#%
EEEETAL
%of NAV
# B /AT NESTLESA 146%
A ETRIEEIREUEAYHER/AF] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.31%
WLFNAFRZA T BHP GROUPLTD 130%
3 F)EER ASML HOLDING 106%
COMMONWEALTH BANK OF AUSTRALIA 104%
## XA ZERR ROCHE HOLDING PARAG 103%
R #B{RH AIAGROUPLTD 100%
SHELLPLC 096%
B9 8T8 55 — B8 5B B EE M LVMH MOET HENNESSY LOUIS VUITTON 095%
ASTRAZENECA PLC 093%

HE IR | FUND MANAGER'S REPORT

AESHN2AHIRG-158%[EH - EEIM - BTEHERIEEI128 FH#35% - fE10FAIT106%HELHSH @ BE 1 2 M EENEIESBRRETE— S ES
9.2% ° 58 » BUNPRIMTITRAMEEERE - 1 AMMEERA SR E R - HEA - BIE26EHE 12BNRRHEN LM T RRERY - 1 FE67% - BARTES
NEENSEM LEHOERAREET - AUMESHOBEEOEUEEIEET  A201 FE-ZEURNRERY - ASAPER - HERHE2RH Liko4%
BEARS TERZEH - PESMNERRRGIEE BT REEREES LHNTEARNED < EEPEMSEEINE1E6 2% ERE - FER/MTETE
BHEN271600%  00BFTREEEEA [BETE, MIABER,

The fund recorded -1.58% return in December. In Europe, the Euro Stoxx Index lost 3.5% in December. After hitting a record 10.6% on an annualised basis in October, Consumer Price Index inflation of the
Eurozone decelerated further to 9.2% year-on-year in December. However, European Central Bank President Christine Lagarde cautioned that price growth would pick up again in January. In Japan, the Nikkei
225 Index underperformed other major equity indices in December and lost 6.7%. In fourth quarter, the Bank of Japan's Tankan (Short-Term Economic Survey of Enterprises in Japan) survey indicated that the
business confidence diffusionindex among large manufacturers dropped to 7, the lowest reading since 2021 first quarter. In Greater China, the Hang Seng Index was up by 6.4% in December and outperformed
most of the major equity indices. Investor confidence on Chinese companies listed in Hong Kong was boosted by the easing of COVID curbs across China. The Hang Seng China Enterprises Index also registered
5.2% monthly gain. China's Central Economic Work Conference concluded on 16 December and called for an “overall improvement” of the economy and “reasonable growth” in 2023.

HERIRIR Source : RIBITEEIEEBHFER/AF) AIA Investment Management HK Limited
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K PoETE £ E:E512] | AIA MPF - PRIME VALUE CHOICE #,32022512F31H As at 31 December 2022

PEEE 00/0/0/0/00

Hong Kong and China Fund RS Rsk Class  f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E % | ASSET ALLOCATION
FTERENBUTERETIZEY (BRERYEEL S -
RN AR (BIEREIRE A 2RI ) Y I 12:50% 3l Communication
E&ME LS KRRIIEARE - 25.53% HE @ Consumer Discretionary

3.45% R4 A& Consumer Staples
3.44% BEJR Energy

M 34.24% 28 Financials

3.62% L2 Industrials

3.37% B&HAH Information Technology

7.06% HiE Real Estate

3.00% ‘AFIEEE Utilities

3.05% Efth172 Other Sectors

0.74% 3£ B E At Cash and Others

HE&KIR | FUND PERFORMANCE

HE&EH | FUND FACTS (S EHEERE « LUETEHEO NAV to NAV, in HK Dollars®)
jpAvA=EE] 1 23/09/2011

AT ERANERES RS2 IR E
PR BE AR A BB AR -

Toseek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

—F =fF HEF +E  RIES FYES
Launch Date 1Year  3Years 5Years  10Years Sincelaunch  YTD
BNEESE T HK$129.40 7T RFAEIHR Cumulative Return (%)
Net Asset Value Per Unit o E& Fund 1338 -2652 -2685 408 2940 -13.38
E21BEEE)  HK$3,127.24387T FHEAEEE |
Fund Size (million) Dollar Cost Averaging Return (%) 009 -1361 -1791 -1050 -7.12 0.09
ESpERR . : 0.89% £EE{LEIER Annualized Return (%)
Fund Expenfe Ratio E# Fund -1338 -9.76  -6.06  0.40 2.31 -
AE IR 1 23.87% FIORACEER |
Fund Risk Indicator 4 Dollar Cost Averaging Return (%) 0.09 -476  -3.87 -1.10  -0.65 -
E&HERIEh D BREES —FARABER JE 4 [5]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 1338 1364 177 1218 -11.26 B
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022

{EEEHEE
% of NAV
R #B{RH AIAGROUPLTD 812%
B #2472 3% HSBC HOLDINGS PLC 799%
[T %A% TENCENT HOLDINGS LTD 7.38%
[f £ F2 2 5[] ALIBABA GROUP HOLDING LTD 672%
=M@ MEITUAN 654%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 439%
Z 32 5T HONG KONG EXCHANGES AND CLEARING LTD 317%
TR JDCOMINC 310%
FREI#5&h CHINAMOBILE LTD 274%
FREE % PING AN INSURANCE (GROUP) CO OF CHINA H 260%

HEE{IPHRE | FUND MANAGER'S REPORT

FERI1281717156.33%E5R o [MAIHIT 12817 Like.4% » MRAIA T RMRHEE - PESNETRRGEE - RIRTREEHE
FELMHPEARNED © REETAHEUE RV ERAREIS R EREEIE R o BEDEMEIEBITE155.2%89 B EARIE - F
B IUEE TFEE 12816 AR 2023 F X RITER R AEHTH, MIAEER - ERUETSAHE - SERTIAITESSE
BRI E i A BRI IR

The fund recorded 6.33% return in December. The Hang Seng Index was up by 6.4% in December and outperformed most of the major equity
indices. Investor confidence on Chinese companies listed in Hong Kong was boosted by the easing of COVID curbs across China and investors
expected such relaxations would speed up the growth momentum of China. The Hang Seng China Enterprises Index also registered 5.2% monthly
gain. China's Central Economic Work Conference concluded on 16 December and called for an “overall improvement” of the economy and
“reasonable growth” in 2023. On the property market front, the meeting memo stressed the need to support housing demand and improve the
financial position of property developers.

HERIRIR Source : RIBIFEEEEEHFBR/AF) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

EHES 00/0/0/0/00

World Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HERBUASHEETISEHENESES - L8k
REFEAE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

W 3.72% M Australia
B 427% 6 Britain
5.74% H7Z Japan
M 62.43% %[ United States
23.02% HAtEIR Other Countries
B 082% B2 K EAM Cash and Others

Launch Date

BT : ST —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HKS161.30/870 1 Year 3 Years 5Years  10Years Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESME (E8) © HK$2,019.43387T Ao ot e ()
Fund Size (million) £% Fund -1822 488 1565 7596 6130 -1822
ASERLR® 1 0.84% FSHAREN
e e Y o Dollar Cost Averagmg Return (%) | -4.07 0.16 591 25.64 5288 -4.07
Fund Expense Ratio -
B4 EkiEDs : 21.35% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & ££ Fund -1822 160 295 581 322 -
SRR | REAS W R ol S
5 .u AR - Dollar Cost Averaging Return (%) -4.07 0.05 1.16 2.31 2.85 -
Fund Descriptor Equity Fund — Global
JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1822 1947 761 2196  -9.58 -
GRAEER
Dollar Cost Averaging Return (%) -4.07 8.42 18.90 7.61 -9.12 -
ZEIGH* | TOP TEN HOLDINGS* #F2022411830H As at 30 November 2022
+K#%
——
% of NAV
BAF/AT] APPLEINC 4146%
48R MICROSOFT CORP 353%
5 5374/ 7 AMAZON COM INC 159%
ALPHABET INC CLASS A 112%
{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 106%
ALPHABET INC CLASS C 101%
4 HTHI TESLAINC 096%
Bé& 2B E£ B UNITEDHEALTH GROUPINC 095%
&4 /A F) JOHNSON & JOHNSON 087%
3253 %= Z EXXON MOBIL CORP 086%

HE IR L | FUND MANAGER'S REPORT

FEEM12BIRIE-4 30 - FELE00IEETE 127 THE9% - REBSHRIXEMSHBRTIFEABNEREETE - hEERIH0ERES - UTRRCEEBYELDR
MEZ - 11 AXREHEEEHERE LG URERREL - BEAMEFLIRNREKT - BTBATEriEgit 128 TH35% - F10RBI T 106%NERHE R - BB 128MEE
MEEERIRRREE—SHIEE.2% T8 » BN RINGESHE - 1 SONEERTEREAE - AARTINSECLEHTERIEERT - SNTEALMEHY
EEEDRAIEEIEET 52021 FE—FELURMRIEER - {REREIE 12813 Lo 4% - FEPMTETFEHN128160ME  WRFIREERSA WSO AER -

The fund recorded -4.33% return in December. The Standard & Poor’s 500 Index lost 5.9% in December. Investor sentiment was battered by the hawkish statement from Federal Reserve Chairman
Jerome Powell who warned that recent inflation trend was not convincing enough to declare victory over rising prices. In November, the Institute for Supply Management Manufacturing Purchasing
Managers' Index dropped to 49, the weakest level in more than 2.5 years. The Euro Stoxx Index lost 3.5% in December. After hitting a record 10.6% on an annualised basis in October, Consumer Price
Index inflation of the Eurozone decelerated further to 9.2% year-on-year in December. However, European Central Bank President Christine Lagarde cautioned that price growth would pick up again
in January. The Bank of Japan's Tankan (Short-Term Economic Survey of Enterprises in Japan) survey indicated that the business confidence diffusion index among large manufacturers dropped to 7
in fourth quarter, the lowest reading since 2021 first quarter. The Hang Seng Index was up by 6.4% in December. China's Central Economic Work Conference concluded on 16 December and called for
an “overall improvement” of the economy and “reasonable growth" in 2023,

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EBRTERER—EREKEBARIN ESEHB

TIEREAT » BEREE R AR BITIESATEMN

BHA - LB RRIENER - I 11.23% J2M Australia
RS B — TR E R — IR EE R E A SN M 23.46% & Hong Kong
RS - 12.51% EDfE Indonesia
Toseek long-term capital growth by primarily investingin 9.57% F548 Korea
aportfolio of bonds in the Asia-Pacific region (excluding 9.36% FSIPEIE Malaysia
Japan), issued by, amongst others, government, 10.30% Mt Singapore

supranational organisations and corporates. B 9.49% % Thailand

Thisfunfi isafeederfundinvestingsolelyinanapproved B 8.73% EAtEZ Other Countries
pooled investment fund. W 535% B2 RE Cash and Others
E 5% | FUND FACTS H&3R3 | FUND PERFORMANCE
RvasE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —F =fF HEF T&E  RIES FYES
BUEEHE : HK$105.9435 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RIREER Cumulative Return (%)
ELBEGES) ' HK$1,300.293#7T E@fund 862 691 -257 079 594  -8.62
Fund Size (milion) T e (' | 087 690 549 185 135 -087
EepRR :0.78%" : : g : i :
Fund Expense Ratio * S EAEEER Annualized Return (%)
A EiECe ' 6.53% E& Fund -862 -236 -052 -008 051 -
Fund Risk Indicator & FORAEER |
§ R W Dollar Cost Averaging Return (%) -0.87 -2.36 -1.12 -0.19 -0.12 -
S FRRE EFEE DX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIR Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -8.62  -572 8.06 5.38 -0.68 -
GAEEE |
Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -
eA'D> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #Z2022%11530H As at 30 November 2022 i ARSI RSEER (TRALNEEA BN
(HEESEEAL HIEREEIMAE) CEHR  FERERALEREBI NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 556% of AIA MPF - Prime Value Choice) for this Fund have been
MALAYSIA GOVERNMENT 4.254% 31/05/2035 520% partially waived during the year. Waiver of management fees
KOREA TREASURY BOND 3.750% 10/12/2033 495% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 393% the product features and does notimply waiver of management
KOREATREASURY BOND 2.625% 10/09/2035 365% feesin future years.
HONG KONG GOVERNMENT 2.480% 28/02/2029 335%
HONG KONG GOVERNMENT 2.240% 27/08/2029 331%
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 329%
USTREASURY N/B 3.250% 31/08/2024 321%
HONG KONG GOVERNMENT 1.940% 04/12/2023 283%

HE IR L | FUND MANAGER'S REPORT

FEER2B7HIRE1.22%E5F - ZEHEFRERRERROEBRNERIUBAR - ZEEBESZSMHREN © 2R 10FPZERNFIA 12827
EEFE4.43%K387% « BERBFH » £50 KT RBESERESRELTRIER - BRMUETREBESFENERIESH - 44
75T 720225 - REBREFIAHESRSE - MiRIREARIMET -

The fund recorded 1.22% return in December. US Treasury yield curve steepened as the Federal Reserve reiterated its determination to keep
raising rates and beat inflation. Both the 2-year and 10-year US Treasury yields rose by 12 basis points (bps) and 27 bps to 4.43% and 3.87%
respectively. For the fund performance, the fund's exposure and security selection in USD, SGD and KRW were the key detractors, partially offset
by exposure in HKD and MYR bonds which contributed to the performance. On the foreign exchange Market, the team has taken profits in its
THB exposure and rotated into SGD in 2022 year end.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS ERET - BEFREE R AR
BATAVETSESATAMRNAS - EREWARER
IBEPSRRPEERR

=] Ny 24P A > g AP*

g@%éggjlﬁﬂhhﬁﬁ: TN AR SR B 8.00% ZEE Britain
23.62% B E#EE4EE European Monetary Union

Toseek long-term stable return from a combination of 9.79% FI7 Japan
currentincome and capital appreciation by investingina o) A
portfolio of debt securities in the international markets, W 46.21% B Ur"_'_t‘ed States
issued by government, supranational organisations 7.12% HAEIZR Other Countries
and corporates. W 5.26% FH& KEAM Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESEHEEFE « LUSTEEC NAV to NAV, in HK Dollars®)
sz B : 01/12/2007 —%£ =& BE & AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$105.513#3T pREIIGInt ative Rt )
Net Asset Vialue Per Unit E2 Fund 1956 -1625 -1274 -1388 551 -1955
E24E : HK$1,968.993 7T FHIREACEEIR"
Fund su.{zEe ((Eﬁin) s ek Dollar Cost Averaging Return (%9)* | -5.34  -15.21  -1409 -12.07 -9.67 -5.34
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * ££ Fund -1955 -537  -269 -148 036 -
RARECA  8.58% YR A EIR
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | -5.34 -5.35 -2.99 -1.28 -0.67 -
HAKERh D EEES BRI B ZE[G]3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Bond Fund — Global H%£ Fund 21955 -5.61 11.61 6.24 -3.08 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -5.34 -2.12 6.61 1.46 -0.93 -

+X¥%ZEIEB* | TOP TEN HOLDINGS* #F20224 118308 As at 30 November 2022
(EESEE A
%of NAV

USTREASURY N/B 2.875% 30/04/2025 5.08%
USTREASURY N/B 6.500% 15/11/2026 4.83%
USTREASURY N/B 2.250% 31/12/2024 391%
USTREASURY N/B 3.750% 15/11/2043 390%
USTREASURY N/B 0.875% 15/11/2030 3.78%
DAH SING BANKHKG 3.750% 01/12/2022 3.14%
USTREASURY N/B 1.000% 31/07/2028 3.00%
JAPAN GOVT CPI LINKED 0.005% 10/03/2031 3.00%
USTREASURY N/B 3.000% 15/02/2048 293%
USTREASURY N/B 3.625% 15/02/2044 273%

HE IR L | FUND MANAGER'S REPORT
FEER12B1335150.28% MR - ZIRFBRAE12BE LF - ANEEMSREMRY » 1S EBHRR - REEKTRIPEEITEE - FIX
BERLE  REN2023F THERKA T - REEREENESRISEE - BRI L FIRISIEHES -

The fund recorded 0.28% return in December. Global yields rose in late December, while credit markets had a strong month with positive excess
returns. The team expects rates to be range bound before they start moving lower during the second half of 2023 as economies slow down. The
team continues to be cautious on credit, but it expects to slowly add to credit during the first half of the year.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W100.00% EF& K Efth Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE T HK$115.1238 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BE48E (5 E) : HK$6,830.28/87T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR ©0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 066 121 306 367 1512 066
& EbaiRs 1 0.00% 1518 Benchmark® 008 008 024 028 910 008
@ T a SEH R AEEIR
;’g;;'si‘g‘_’r'caw . Dollar Cost Averaging Retum (%9)* | 051 0.69 133 234 549 051
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEACEI Annualized Return (%)
Kong 2% Fund 066 040 060 036 064 -
#5428 Benchmark® 0.08 0.03 0.05 0.03 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.51 0.23 0.26 0.23 0.24 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund 0.66 0.11 0.45 1.156 0.67 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.51 0.05 0.10 0.53 0.44 -
I, > # # &
+X¥%ZIER" | TOP TEN HOLDINGS! #%2022411 5308 As at 30 November 2022 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
7 Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 4.280% 26/01/2023 583%
AGRICULTURAL BANK OF CHINA HKG 4.600% 31/01/2023 5.69%
WING HANG BANK HKG 3.860% 07/12/2022 5.69%
BANK OF EASTASIA HKG 3.300% 13/12/2022 555%
WING LUNG BANK HKG 4.740% 14/02/2023 514%
BANK OF CHINA HKG 0.800% 01/12/2022 4.86%
BNP PARIBAS HKG 3.670% 31/01/2023 458%
DAH SING BANKHKG 3.600% 01/12/2022 417%
CIMB BANK BHD HKG 5.050% 28/02/2023 3.33%
MALAYAN BANKING BERHAD HKG 4.440% 26/01/2023 3.33%

HE IR L | FUND MANAGER'S REPORT

FEER2B1H38515025% 5 - ZERITIEREAER B ALIRE TUERELBIRBUB GRS - MAEAIMRERITE - Bruieiifixh
ATREE - METTAHFRAISE £1T - REERTRREETERES EEFEI*UKE?% BTUREMERIECARNE - REOGHAEES - 2E
ERFERIL RIS SIS - REXEMBREEREEHENE S RILREMBEEEERE - T8  BUTHERSE (HRIRERTE) XHEEK
MHRR  KAISEERMIERENEE  EREERAKE

The fund recorded 0.25% return in December. The Hong Kong aggregate balance changed over the month. The USD turned weak after inflation data softened
in the United States, while China re-opening gained momentum. Short-term Hong Kong interest rates declined over the month, while their USD counterparts
continued to march higher. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. HKD liquidity conditions have
tightened materially and now short-term interest rates offer attractive interest rates, and the team expects this to continue. The team expects the liquidity
draining to continue as its expect the Federal Reserve to continue its hiking path. However, performance of the Hong Kong stock market supported by policy
easing, especially reopening, may slow the liquidity draining process in Hong Kong, and the team expects it may be a volatile process.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

¥ B1% | INVESTMENT OBJECTIVES

EBREN A AR E RS — BT
() ERRERTERTER

EAETEES - WIE

RS o%AE R BN S BT S AR
Eg K (i) FRIENE A ERCE KK - LUBKRIPER

IBEES - TREES

EGKFE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date

BUEEHE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
BaSe kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

© HKS$97.03/&7T
© HKS$811.53/&7T
1 1.29%%

1 16.63%

IR EERS - PEK

EE—- BARERENII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T %A% TENCENT HOLDINGS LTD

R FB{RM AIAGROUPLTD

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
B £ 472 3% HSBC HOLDINGS PLC

[ MEITUAN

{B{EELETF VALUEGOLDETF

#2E%$R1T CHINA CONSTRUCTION BANK CORPH
B E th CHINARESOURCES LAND LTD
FEIZ 4 7L ¥ BPR/A ) CHINAMENGNIU DAIRY COLTD
F1$RZ % BOC HONG KONG HOLDINGS LTD

HE IR L | FUND MANAGER'S REPORT

E&EH | FUND FACTS
Az BER 1 04/07/2017

#E2022512H31H As at 31 December 2022

000101000

BES % | ASSET ALLOCATION
[0 11.64% $RT Banks

6.15% EAYF Basic Materials

3.44% EARY)E Capit

al Goods

3.01% SHEm R R REAREE Consumer Durables and Apparel
5.01% ZJt{tE4¥5 Diversified Financials
3.54% B - Bk RIEE Food, Beverage and Tobacco

W 8.17% 1#B Insurance

W 9.57% 1EREFNIREE Media and Entertainment

[ 12.34% 1 Real Estat
W 12.70% Z Retailing
W 448% AFEE Utiliti

e

es

W 16.68% EAth1T% Other Sectors
W 327% & RHM Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

—F = HE +&  HIES EMEA
1 Year 3Years  5Years 10 Years SinceLaunch
S FE[EER Cumulative Return (%)
#& Fund -1315 -13.16 -11.84 N/AT#@EA -297 -13.15
GEAEEE | )
Dollar Cost Averaging Return (%) -1.08 -10.33 -10.75 N/ATi#EM -10.568 -1.08
FFEREAEEER Annualized Return (%)
E& Fund -13.15  -4.60 -2.49 N/AT#EA -0.55 -
IR AAEIR"
DollarCustAveragmg Return (%)* | -1.08 -3.57 -2.25 N/ATSER -2.01 -
JEE SE[E]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
#£ Fund -1315 -803 872 490  -322 -
PR AR ER"
Dollar Cost Averaglng Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -

#Z2022%11H308 As at 30 November 2022

HEEFERNE
% of NAV
590%
499%
470%
369%
345%
300%
212%
1.80%
172%
171%

"ER FESHARSEER (ERRRPRRSEENZ

SRR AIMBE ) A

BUEtt WTEERSHZ—

At - ARSFRNESERE MR
HTREBEIEFRERS -

The management fees (as defined in the MPF Scheme Brochure

of AIA MPF - Prime Value
partially waived during the

Choice) for this Fund have been
year. Waiver of management fees

of this Fund during the said year is temporary. It is not one of

the product features and do
fees in future years.

es notimply waiver of management

ARRI12B15R15431%E - FEEPEE—SIIRERFRR > APERHIOREBEBEENE - MSCIREIEBIN128 ER6.2% » &t » 12RRETINRTETIFER hE

IMMEEERAS > BEHER2023F1 A8HETBH ARIFRE B TIRAHENE - LASSIRRRENTE - EINMERS = FFRHATAIRIUE < 24T » RERDGRIEIEHIERS - Hnd

A Eiﬁli‘hﬁﬁﬂﬂ’]%@/ﬁ%ﬁiﬁﬁg‘% o BEEAOMHHAIRENE AT - 12BHE/RETE AR BHE2020FE—F SURH(E - HOFREELEES - 758 -
B[R

REENE

ERAERNERITES L - DMEEEA LS - BRENMEENSERCERTREARS  BLABESRE IR -

The fund recorded 4.31% return in December. Investor sentiment to

i Greater Chi

o

ontinued to improve as China

RBEA T IRHPIGER T 1T - REABKREASIIFNE K REME— S H ARISERREE T - PERGISNALE - BEiENE - TEER

} further its re-opening, with the MSCI China Index up 5.2% in December. More recently,

the speed of the country's re-opening accelerated after the Cemral Economic Working Conference in December, with China announcing to scrap quarantine requirements for inbound travelers from 8 January 2023, The move,

which exceeded expectations, essentially

o hald

forthe last three years. However, with th

laxation of COVID measures, pandemi harpl

negatively aff

~term economic

activities. With mobility sharply declining in many cities, official Purchasing Managers' Index readings in December fell to the lowest since the first quarter of 2020, while exports have softened rapidly. However, the team views
that these exaggerate the downward pressure on the economy in the short term. The team believes that the outlook is positive for China longer-term, supported by pent-up consumer demand and further policy stimulus from
the government. On the fixed income front, the positive momentum in Asian credit continued on the back of the faster-than-expected reopening pace in China. This positive momentum will ikely continue as the spread in Asia
creditis still more attractive than in developed markets.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ER—ERE RIS I EEE A RS R/

AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

6.18% BMA%Z Europe Equities
W 11.14% F#REZ Hong Kong Equities
4.26% BZABEZ Japan Equities
6.13% ZEBR%Z United States Equities
W 6.62% EHAARE Other Equities
W 57.49% EAtrf&2 Other Bonds
W 818% IR&KEM Cash and Others

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEESE 1 HK$179.3838 7T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ?%}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) * HK$4,380.22387T

Fund Size (million) F7T&E[EER Cumulative Return (%)

BT R ¢ T 1.46%" éﬁFund -1637 -498 -293 2839 79.38 -16.37

Fund Expense Ratio DvllarCostAveragmgReturn(%) 361 706 -417 647 2309 -361
A2 EHIEEA 1 12.66%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

HARgRIET D EmABEES —BH-82 #& Fund -1637 -1.69 -059 253 414 -
= om g N
Fund Descriptor KEEEIEH 90% ;F“i&]ﬁu(mli_liﬁ .
Cost A Return (%) -3.61 -2.41 -0. X 1.4 -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 3.6 0.85 0.63 5
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
90% £ Fund 41637 276 1056 1541 -1149 -
GMACEER |
Dollar Cost Averaging Return (%) -3.61 -0.91 15.85 5.45 -8.71 -
> # # ¢
+X#HEIEE" | TOP TEN HOLDINGS #2022%11H30H As at 30 November 2022 "X ARABARLBEE (TEE AR BRI
(HEESEEAL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 3610% 01/12/2022 693% of AIA MPF - Prime Value Choice) for this Fund have been
USTREASURY N/B 0.250% 15/04/2023 1.68% partially waived during the year. Waiver of management fees
DAH SING BANK HKG 3.600% 01/12/2022 1.46% of this Fund during the said year is temporary. It is not one of
USTREASURY N/B 2.875% 30/04/2025 139% the product features and does notimply waiver of management
USTREASURY N/B 6.500% 15/11/2026 132% feesnfuture years.
DAH SING BANK HKG 3.750% 01/12/2022 1.25%
USTREASURY N/B 4.125% 31/10/2027 117%
USTREASURY N/B 2.250% 31/12/2024 107%
USTREASURY N/B 3.750% 15/11/2043 107%
USTREASURY N/B 0.875% 15/11/2030 1.04%

HE IR L | FUND MANAGER'S REPORT

FEERM2B7HIH50.15%ME5E - 2 BEMEENENFRRAET - BERTHY - MRZEWFRERR (MR ) TTHEES - BEH
BAEKAKE - BEEBRHBAENS - BRSNS S - BREEEKRMRE - MERIS2023FERATIR ERESHHHIRIKT © &
NSRRI AEEE B MSRRE + T HANRTTRI SRR ZE R IR HIECR - REBRMHFENPUNEIRSE - BRENEE - SEPRFTHER
BRI - LR EERE ISR EBFHTISRITER

The fund recorded 0.15% return in December. Global risk assets had a strong performance in fourth quarter yet fell over the month. Despite a
potential Federal Reserve (Fed) pivot, bond market volatility remained over the month. While the Fed did slow its pace of rate hikes as inflation
showed signs of easing, its hawkish tone dominated. The Fed increased its rate projections for end of 2023 above market expectations while
the European Central Bank was surprisingly hawkish and the Bank of Japan tweaked its yield curve control policy. The team maintains its risk
positioning below neutral. Fading growth impulses, less generous monetary support from central banks, and less reward for taking risk will keep
the team cautious on markets.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

R ERE S 0000000

ASian Equ ity Fund JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
T PP

ARSI R EEE R %R o/ S ;
sl BRASRARDANEE - I 26 14% WM Auchrala
AR A—BRENTELL LR EEERERS B 486% FIFE Indonesia
R/ S is A Bl S A EERAS - 1 5’ 43% B2 Japan
To provide investors with long-term capital growth 13:56"/: AgeE Kop:ea

through the underlying approved pooled investment

funds and/or approved ITCISs which invest primarily in I 5.93% ¥/ Singapore

securities of companies based or operating principally W 14.62% £ Taiwan

in the Asia-Pacific region. 1.39% Z=EH Thailand

This fund is a portfolio management fund investing B 1.10% EfhEEZR Other Countries

in two or more approved pooled investment funds 0.99% IR K HAth Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£  RIES FYES

JoAvA=h-ii © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch  YTD
Launch Date R7#[E1ER Cumulative Return (%)
BEEFE * HK$277.48 27T £ Fund 1815 1140 1212 3936 177.48 -18.15
Net Asset Value Per Unit IR AEERR.
BEeEE (58) ! HK$5,761.75:47T Dollar Cost Averaging Return (%)* | -4.53 -1.45 6.38 2225 4830 -4.53
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
HEeRxtx* 1.69% 2 Fund 1815 366 231 337 581 -
Fund Expense Ratio * 5 s+ 4

SEH R A EIR .
HeEpiEDas 1 23.05% Dollar Cost Averaging Return (%) -4.53 -0.49 1.25 2.03 2.20 -
Fund Risk Indicator 2 JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
s K RERS -TX 2 Fund 1815 626 2810 1564 -1297 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -4.53 -0.15 36.20 7.44 -9.51 -

+X¥HEIEH* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022
{EEEHEES
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  7.78%
=EEF SAMSUNG ELECTRONICS LTD 508%

EE T #5R/\F) RELIANCE INDUSTRIES 321%
WFNAFRZ/A T BHP GROUPLTD 315%
CSLBBR/AR] CSLLTD 249%

X BRI %¢ &R/} 5 HOUSING DEVELOPMENT FINANCE 219%

2 [REE %A% DBS GROUP HOLDINGS LTD 201%

LG{LE2 LG CHEM 170%
AZE$R4T UNITED OVERSEAS BANK 168%

ENZ ZEH7 INFOSYSLTD 166%

HE IR L | FUND MANAGER'S REPORT

FELR128131715-3.31%E5R - MMk LA SERA BB T - ZEREFBERR A AMEc0EEE - HEER « FENEREERR
SEEWEREBIE - W02 TN BN STEE - TER - MBETNPEEZRANEEN - DARRERGEENRATS &
EEBF AL EREDNRESHEIRRETEARIERIKES - BEREAHE LT HERBIRAESR

The fund recorded -3.31% return in December. Asian equities ended the month relatively flat after the rally last month. The US Federal Reserve
hiked rates by 50 basis points during the month. The Russia-Ukraine conflict, COVID resurgence in China and tightening US monetary policy
posed various challenges to Asian equities in 2022. As the new year begins, there are two coiled springs likely to unwind in 2023: the strong US
Dollar and China’s COVID Zero restrictions. The overall Asian equities valuation is below the long-term average. Thus, the team continues to look
for opportunities in Asian equities where earnings growth can compound over the long run. For the fund performance, the fund’s exposure in
Consumer Discretionary and Technology detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BB ERE N LB AR £ 1 T B 7S
RNARZESFIERREEREREES  ARE
ERURIERILE - M 21.67% 2B Britain

RS BARETE I EE R AR NHEES - W 465% 25 Denmark

To provide investors with long-term capital growth 19.27% 22:\@ France

through the underlying approved pooled investment 12.95% {=[E] Germany

fund which consist primarily of securities of companies 4.03% BAF Italy

based or operating principally in countries in Western W 16.58% B+ Switzerland

Europe. M 9.23% % The Netherlands
Thisfundisafeederfundinvesting solelyinanapproved B 10.63% EABEIZ Other Countries
pooled investment fund. B 099% B4 B EA Cash and Others

HE&RIR | FUND PERFORMANCE

E&&# | FUND FACTS

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

jpAvA=E-t] * 01/01/2002
Launch Date — =3 hE +& HRiIES FHNES
BUEESE T HKS$247.9457T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
v - .
Net Asset Value Per Unit F7T&E[EER Cumulative Return (%)
E2BEGES * HK$1,840.18/87T & Fund -1427 607 314 5479 147.94 -1427
Fund Size (million) ﬁlﬁ]gzﬁimﬁ‘t ®* | 181 478 707 1603 5071 1.81
ollar Cost Averaging Return (%) R 3 . .| A K
EERTtR 1 1.67%
Fund Expense Ratio * SEE{E[EER Annualized Return (%)
A& EHIEEA 1 22.44% ££ Fund -1427 198 062 447 442 -
Fund Risk Indicator ﬁfﬁgzﬁifaﬁ‘t * | 1.81 157 138 150 197
s N ollar Lost Averaging Return (%, K . B B . -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe [B£E[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1427 2005 306 1830 -17.81 -
REAEES |
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -
# 22022511 B 30H As at 30 November 2022
+X¥%ZEIEB* | TOP TEN HOLDINGS*
EEEETAL
% of NAV
£ E/AF) NESTLESA 426%
FHNEETE NOVO NORDISK 369%
B 18- 8T8 55 — B8 5B B E£ M) LUMH MOET HENNESSY LOUIS VUITTON 348%
SHELLPLC 325%
it 7# FCZE# ROCHE HOLDING 320%
3 F)EER ASML HOLDING 301%
ASTRAZENECAPLC 284%
TOTALENERGIES 267%
Fr 55 FESRZE NOVARTISAG 215%
Hr#R & E UBS GROUP 208%

HE IR L | FUND MANAGER'S REPORT

FEERM2B7HIR50.00%MEE - BUNRRH AR T - 2FRY: - HEOMBUER RBHABNERNEHE - FRESTIVEESH - BUS
B STABSIUIA TR ARE » BUR MIEERAVER K - BE2XRRAHE © B EYHRELGHERS UL SRNERASR & ¥ SRRy
BB ERER BN RESNERBESR -

The fund recorded 0.00% return in December. European equities declined over the month and ended the year in negative territory. Consumer
spending is expected to be hampered by continued fiscal drag and the negative wealth effect of the stock market slump. Additionally, a meaningful
decline in government spending relative to revenues could reduce the aggregate demand within the economy. For the fund performance, stock
selections in the Pharmaceuticals Biotechnology & Life Sciences and Diversified Financials sectors contributed. An overweight position in
Semiconductors & Semiconductor Equipment and stock selections in Food Beverage & Tobacco detracted.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRENERIEEEREES R / SAEIEN
SHE BONIBHEHIA AN - M S AR LR
EHBRER / SHERE BT BRERAS
B (AE - &8 ORPIRER) ARMNT
BAMIEE 2 ARMETNES - ABAZZA

B EREBRABIESIZM LT < RERK M 65.96% HE China

BB eI A EL RS - 12.01% & Hong Kong
To provide long-term capital appreciation through the 20.91% &7 Taiwan

underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

1.12% B & K Efth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =5 hE T sﬂzﬁLﬁﬁ ENES
1 Year 3 Years 5Years  10Years Since Launcl YTD
4322
E & EH | FUND FACTS SFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 ££ Fund -2298 030 610 4118 14433 -2298
Launch Date EFiﬂﬁﬁmffEl?ﬁA .
BUBESE : HK$244.335TT Dollar Cost Averaging Return (%) -3.38 -13.18 -3.63 1349 3509 -3.38
Net Asset Value Per Unit SEE{E[EER Annualized Return (%)
EE24E (BE) ¢ HK$13,973.82i&7T #£2 Fund 2298 010 119 351 506 -
Fund Size (million) 5 4 4
T RAKER N
N A * 1 1.67% Dollar Cost Averaging Return (%) -3.38 -4.60 -0.74 1.27 1.68 -
Fund Expense Ratio * B4R Colendar VearRetum(%) 2022 2021 2020 2019 2018 -
B&EBRS ¢ 2430% & Fund 2298 715 4024 2457 -1508 -
Fund Risk Indicator 4 SRAEE
HAsanuh D BEHES — AhEE Dollar Cost Averaging Return (%)* | -3.38 -8.45 30.51 1032 -11.35 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+X#%ZEIEH* | TOP TEN HOLDINGS* #Z2022%11530H As at 30 November 2022
HEEFEERLE

% of NAV
BHETAREE IR ERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  836%
[T 1%A% TENCENT HOLDINGS LTD 655%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 586%
R FB{RM AIAGROUPLTD 316%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 268%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 267%
#85) NETEASE INC 194%
S MEITUAN 188%
FF£¢E 5 ZHUZHOU CRRC TIMES ELECTRIC 164%
FEJ A 5 CHINA LIFE INSURANCE COH 153%

HE IR L | FUND MANAGER'S REPORT

AEEH2P 38%153.39%E5R - RPEFRES - FEEHE12ABERE - RERHEE - TRE2023FEFITERZERY - &
RBRFEREE  FEEEERNERTEN  RFMAENARBEARMBINR - £&  HEREITRPRBERNZA - BRIGE
ENZENRBTELTHOXESHE - B2REAHE - SRMRVTHETIRER

The fund recorded 3.39% return in December. Chinese indices continued their rebound in December responding to China exiting COVID Zero.
Taiwan equities pulled back mainly due to weaker-than-expected 2023 first quarter order outlook. The first wave swept across China much faster
than authorities and experts’ expectations and may be further accelerated by massive movement of people around Chinese New Year. Near
term disruptions to production, consumption and traffic are within expectation but there is no sign suggesting negative effects such as loss of
productivity and reluctance to travel are here to stay. For the fund performance, the fund'’s exposure in Financials and Consumer Staples added value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

tEREES 0000000

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
iﬁi@IE?ﬁ%ﬁé‘%@ﬁgtﬁ%ﬁﬂ@*ﬁ)ﬁ@%&ﬁ% & icati i

I 856% iB:FARF%E Communication Services

& - LURGLERIRARE - B 9.76% JHE & Consumer Discretionary
tEE D BHERES  RBRER—IAREESR W 6.52% R4 & Consumer Staples
RES - 5.77% B Energy

To provide long-term capital appreciation through the

: " " 12.09% & Financials
bonciste prerty of tharss in U companias. | o R oot Core
: Y panies W 7.58% T# Industrials

This fund is a feeder fund investing entirely in an =Ty .
approved pooled investment fund. M 26.88% ﬁ:ﬂﬂ& Irﬁformatlon Technology
W 1.88% ¥} Materials
M 3.61% HbZE Real Estate
2.40% ‘AP Utilities

E & EH | FUND FACTS B 031% IRE K EAh Cash and Others
jpAvA=E-t] 1 01/01/2002

Launch Date Z &R | FUND PERFORMANCE

BUEEFE  HKS$305.143 7T (EEFENERFE - LUBTTEES NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit o = == i t&  RuEs Emgé
ELBEES) * HK$5,558.72;& 7T 1Year  3Years 5Years 10 Years SinceLaunch
Fund Size (million) S F&[EER Cumulative Return (%)
+* .
BERXR® . 167% ££ Fund -17.73 1978 3434 15191 20514 -17.73
Fund Expense Ratio SR AEER
HempiEse : 20.58% Dollar Cost Averaging Return (%)* | -5.41 3.00 14.03 46.35 139.37 -541
Fund Risk Indlcator A FEEALEIER Annualized Return (%)
s K C SRS - 2 Fund 41773 620 608 968 546 -
Fund Descriptor Equity Fund — North TR AAER
America Dollar Cost Averaging Return (%)* | -5.41 0.99 2.66 3.88 4.24 -
JEE SE[E]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E% Fund -17.73 2716 1450 2216 -8.19 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -5.41 12.01 16.88 7.68 -9.70 -

+X¥HEIEH* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022

{EEEHEES
% of NAV
BAF/AT] APPLEINC 716%
&% MICROSOFT CORP 503%
SPDR & 500ETF{5 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 261%
{852 7 FING 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 212%
Bé& {2 B2 £ B UNITEDHEALTH GROUPINC 194%
3253 %= Z EXXON MOBIL CORP 187%
5 374/ 7] AMAZON COM INC 185%
% /A7) PROCTER & GAMBLE CO 180%
VisaBH B #R#E VISA INC CLASS A 179%
ALPHABET INC CLASS A 179%

HE IR L | FUND MANAGER'S REPORT

FEEM2BH1715-592%E5 - AN EEEEESZEEE LA « REBEAR2Y  URRALDEBHIEHERS » 12810F2HE
R - BEREEFIEEE M A2023FEMAFIE o REBKTRH TSRO RRIEER /2023 FEMKE 1E$ﬁulf9ﬁ£ﬁﬂ’]l§¥x§&
FET - BEEBARE RIRAMARSHIRE TRIFEERR -

The fund recorded -5.92% return in December. The early rally faded through December, as a combination of higher US Treasury yields, mixed macro
data and lackluster flows undermined sentiment. The path for both nominal and real interest rates will be key to returns in 2023. While the team
sees a volatile 2023 for market beta, factor performance from the team’s previous work shows resilience in high but post peak inflation regimes.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

BBRRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHARGEEFEELT0%)RE

RELARMAMHERESETSRE B

HESRURBEALE  HERARETHER W 2.77% M Australia

Sam R o
il 15 | 3 3.42% NEAX Canada

EREHNPRRS - / B 3.03% AE France

RS BHEES - ARER—IBREEER 2.15% /88 Germany
RE®- W 701% B7 Japan
To provide investors with long-term capital appreciation W 64.69% Z United States
through well diversified investmentsin global equities B 9.39% EAES Other C .
principally (i.e. at least 70% of its latest available -39% 2 Other Countries
NAV) by investing in companies according to (1) their 2.96% B K EAth Cash and Others
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEETE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =% EE & RuFS FPES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

E&E£E# | FUND FACTS S2T&[EIER Cumulative Return (%)
Rz AH 1 31/03/2006 &% Fund -1879 1259 2494 10658 109.84 -18.79

Launch Date iét_g Bzeé\;;g;g:‘ -1805 1577 3449 13521 171.88 -18.05
BANEESE © HK$209.847E 7T DollarCostAv;eraging Return (%) | -3.91 0.92 10.53 33.85 72.20 -3.91
Net Asset Value Per Unit 4EE{LEER Annualized Return (%)

EBEGES) © HK$3,318.52/&7T £% Fund -1879 403 455 752 452 -
Fund Size (million) #81% Benchmark* -18.05  5.00 6.10 893 6.15 -
REFNLES o 14200 e ot | 291 031 2020 296 am0 -

Fund Expense Ratio

[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

AR ERFELs 1 20.58%
Fund Risk Indicator E£ Fund -18.79 2187 1376 2680 -12.49 -
¢ o . + PR AR ER"
E§§E§2%@ : Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* | -3.91 9.43 19.02 9.70 -11.49 -
Fund Descriptor Equity Fund — Global
> # # ¢
+AXHEEE* | TOP TEN HOLDINGS' # 20225115308 As at 30 November 2022 D
s H MSCI World Index
%0of NAV "R I?%"Kg)&ﬁ"@g (EEREFHAEDERBZ
A= SaTERE HE) Ok  ARRERESERE R

BRSRIAF APPLEINC 478% R i el E A o
f#ﬁ* MICROSOFT CORP 367% The management fees (as defined in the MPF Scheme Brochure
ALPHABET INC 251% of AIA MPF - Prime Value Choice) for this Fund have been
S&PGLOBAL INC 1.69% partially waived during the year. Waiver of management fees
?%E{E*E’AE AMERISOURCEBERGEN CORP 165% of this Fund during the said year is temporary. It is not one of

AT the product features and does not imply waiver of management
{f“ I~ éCCENTURE PLC 163% fees in future years.
@R AF] ELILILLY&CO 153%
WAFIARAT) BHPGROUPLTD 150%
EQUINORASA 142%
RHEAT) AMGEN INC 1.37%

HE IR L | FUND MANAGER'S REPORT

FEEM2B151715-4.32% B - FIATERBE—FERIMGARR - A% - T URBENFRANE - REBRD TSR
FENEE  GENBFTRALREAEE REZEBFESEE - A LA MEEEEBEEEERUEESERNTE  ERFEE
BT BRI SEEEL AR

The fund recorded -4.32% return in December. All sectors and almost half of the countries delivered negative return during the month. Denmark,
as well as, Switzerland and Spain were the top performers. The markets' earnings expectations appear too optimistic. With significant divergences
in valuations and earnings prospects, investors are advised to take a more selective approach. The costs will rise and at the same time margins
should fall as consumers trade down to withstand the effects of still-high inflation. The resilience in equities may breached due to headwinds
on margins and a slowdown in demand.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEE£BH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 93.89% i#7T{&% Hong Kong Dollar Bonds
6.17% ZETT&% United States Dollar Bonds
-0.06% £ KAt Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

= - S —F =F HEF +E RIES FYES
Eﬁ{a.{ﬁ (E.'Ef) © HK$9,194.608 7T 1Year  3Years 5Years 10Years Sincelanch  YTD
Fund Size (million) - -
P N © 1.56% ZFE[E1ER Cumulative Return (%)
Fund’Expen; Ratio * Bt Z£ Fund 015 045 075 285 3522 0.15
ot #§1% Benchmark® 008 008 024 028 910 008
& BT : 0.00% TIEAKEE |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.90 9.86 0.07
B=Se itk pun D {REEES £EE{LEIZR Annualized Return (%)
Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 028 1.38 -
#5428 Benchmark® 0.08 0.03 0.05 0.03 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.43 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #%2022£11H30H As at 30 November 2022 S A RS B AT RS HE (T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 3.600% 01/12/2022 569%
CBQ FINANCE LTD 2060% 25/08/2025 249% ZFFIE Annual Rate
ASB FINANCE LTD 2.457% 25/09/2024 183% 2022 2021 2020 2019 2018
QNB FINANCE LTD 5.350% 03/11/2024 1.64% 0.15% 0.15% 0.15% 0.15% 0.15%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.64% I . " _
MORGAN STANLEY FIN LLC 4190% 21/09/2025 162% BRI Source : ZAMRIDEIRAR]
pany Limited
KOREA LAND & HOUSING COR 2.430% 28/09/2024 161%
EMIRATES NBD BANK PJSC 4.200% 19/09/2025 1.60%
AROUNDTOWN SA 3690% 11/03/2024 1.60%
KOREA DEVELOPMENT BANK 3.615% 28/07/2024 159%

HE IR L | FUND MANAGER'S REPORT

FEEHRN12BH11150.01%0 - FEXEAMREEMERRSRRR © A=t A NIRMESS TR R T i o TR RsA
EIFSITHE - FEEFENFREE M - BUKBARERD - REERRSBEENRRENGIRMEXRAIRES - BINHERE (%5
BRZERISE) IHEERT  FEHMEEAMARNEL—&  BISREMERENEE - ERRISERAKE - REBKISERYEH
g ENE BN AR A

The fund recorded 0.01% return in December. The Hong Kong dollar swaps curve fell in December, following the US dollar swaps curve, after the
release of US Consumer Price Index (CPI) data which continued to soften. The USD continued to reverse its gains since August with the softer CPI
report. The Hong Kong dollar weakened during the month as interest rates generally moved down in Hong Kong. The team expects rates in Hong
Kong to follow the rates trajectory of the US in the long term. Performance of the Hong Kong stock market supported by policy easing, especially
re-opening, may slow the liquidity drain process in Hong Kong like the market experienced in the last two months, but the team believes that
this may be a volatile process. The team will continue to look for opportunities to add high credit quality bonds as the hiking cycle is maturing.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRBENLERREBY

EBFEER - WAENREBIABEERRE
HEMERLFRERE - MG TIRENRIR

L R EEEIRE RS R / BRI HETE - 17.23% ERMAR R Europe Equities

To maximise long-term capital appreciation in Hong M 30.81% &HRXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 12.63% HZABZZE Japan Equities
inflation over the long term through a professionally W 16.55% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 11.87% ELMEER Other Equities

6.45% FE{thfE&% Other Bonds
W 446% B£ KE A Cash and Others

HEEE#F | FUND FACTS
. HE&RIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUEESHE 1 HKS$261.74% 7T —&£ = HE 1 RIES FHPES
NetAsset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch  YTD
SHEEEBEE) © HK$10,498.31387T R7#[E1ER Cumulative Return (%)
F“"d Size (milion) £ Fund 1680 011 036 4872 16174 -1680
Eep%tbR e D 1.67% TR AEER
Fund Expense Ratio A Dollar Cost Averagmg Return (%)* | -2.16 -5.38 -1.30 1290 6466 -2.16
HmEZEE 1 16.86% EEALEIER Annualized Return (%)
Fund Risk Indicator # E& Fund 11680 004 007 405 445 -
RS | BLAERS - BH-8 FOEALEE
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%) -2.16 -1.83 -0.26 1.22 2.28 -
Mixed Assets Fund — Global BEERCalendar VearRetun(%) 2022 2021 2020 2019 2018 =
- Maximum equity around
90% E& Fund -16.80 3.71 15.76 1649 -13.75 -

AEEE
Dollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

+X¥HEIEH* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022

{EEEHEES
% of NAV
0CBC WING HANG BANK LIMITED 3610% 01/12/2022 484%
[T 1%A% TENCENT HOLDINGS LTD 266%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 261%
R #B{RH AIAGROUPLTD 184%
FE £ 4723% HSBC HOLDINGS PLC 175%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 154%
[ MEITUAN-CLASS B 152%
BAF /AT APPLEINC 115%
48R MICROSOFT CORP 093%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 092%

HE IR L | FUND MANAGER'S REPORT

AEEH1281537150.58%[ER o IRk A ARE - Itlilﬂiﬂfﬁﬁﬁﬁﬂﬁma FREZHHEHEPEERFRUER - TEPRBITIHFERE
EHHE  AERESER023FHIFRSIYE - B20RR (BX (BAZF) %%) ARGEASR @ BENERREHE - REBKR
HEESDE  ABMSRERRE  LEEEREER02FRIENES - BB A -

The fund recorded 0.58% return in December. Global equities came under pressure and gave back some of their recent gains as markets digested
Chinese re-opening news, continued tightening from key central banks, mixed economic data releases and the resultant impact on the economic
outlook for 2023. The fund'’s equity exposure contributed to performance led by Pacific ex Japan equity. Over the month, fixed income contributions
were slightly negative. The team broadly maintains its modest underweight equity exposure as the team remains cautious and believes that an
extended period of subtrend global growth in 2023 is inevitable. On the fixed income side, the team maintains a slight underweight to duration.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEEMERR - ILERRKER
—IREXEERREROMERLERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 8.38% BUMAYE Europe Equities

UK EIRHATE - 15.16% &A% Hong Kong Equities
To maximise long-term capital appreciation in Hong 5.30% HZABFE Japan Equities

Kong dollar terms within moderate risk parameters 8.11% EEIBEE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 8.1 424’ HAMAEER Other Equities
invested in two or more approved pooled investment W 49.76% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 5.15% & RKEAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date F =F HEF e e EWEA
as g . - = = 3L
BAEESE ot HK$204.73&7T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
& : ST
REMEES) * HK$5,076.86;47T E% Fund <1622 -6.44  -489 1772 10473 -16.22
Fund Size (million) J&12 Benchmark® 196 348 911 2569 4738 196
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -3.44  -873 -6.19 1.32 3257 -3.44
HeRRiEse C 11.42% FEEAEEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -1622  -219  -1.00 1.64 3.30 -
HasaRuh D RAEERES BN -8 ;;Eﬁgen;‘m;‘;’,kﬁ 1.96 1.15 1.76 2.31 1.70 -
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -3.44  -3.00  -1.27 0.13 128 -
Mixed Assets Fund = Global JB£E[2] 3R, Calendar Year R (%) 2022 2021 2020 2019 2018
- Maximum equity around IEL#8 Calendar Year Return(%) -
50% E2£ Fund 41622 019 1146 1211  -9.32 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.44 -1.16 12.52 3.95 -6.61 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS #Z2022 115308 As at 30 November 2022 —
i H Hong Kong Composite Consumer Price Index
% of NAV
OCBC WING HANG BANK LIMITED 3.610% 01/12/2022 5.30%
USTREASURY N/B 0.250% 15/04/2023 157%
USTREASURY N/B 2.875% 30/04/2025 1.30%
P#ERI% A% TENCENT HOLDINGS LTD 1.26%
USTREASURY N/B 6.500% 15/11/2026 1.24%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 121%
USTREASURY N/B 4.125% 31/10/2027 109%
DAH SING BANKHKG 3.750% 01/12/2022 101%
USTREASURY N/B 2.250% 31/12/2024 1.00%
USTREASURY N/B 3.750% 15/11/2043 1.00%

HE IR L | FUND MANAGER'S REPORT

FEERM2B7HIH50.19% A5 - 2HEEREEANTY - BENFRRAT) - FEEHSEREENBNERHRRRNS - RERF
8 o SR EEMET AR R AT AL B IS - BET R AIKENNE © REERMHERPEERITE - B EERTRE AR ERED - R’
LE#RIRIE1SERMRERIFEIE -

The fund recorded 0.19% return in December. Global risk assets fell over the month yet had a strong fourth quarter. Investor sentiment improved on
hopes that US and European inflation showed signs of peaking. Bond market volatility picked up over the month despite a potential Federal Reserve
pivot. The team maintainsiits risk positioning below neutral. The team is cautious over the coming 9-18 months, as it sees less reward for taking risk.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BARZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
HRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 452% BUMAEE Europe Equities
8.40% EBA%ZE Hong Kong Equities
2.94% HZAPEE Japan Equities
4.46% EEIAYE United States Equities
B 5.00% HAthBEZE Other Equities
W 7.07% #7T{&E2 Hong Kong Dollar Bonds
W 58.64% ELAtifEZ Other Bonds
W 897% BR&RHM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Launch Date F =F HEF T  HIES FHES
Pry g . —_— - = AL
BAEESE ot HK$179.623&7T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit FHEEER Cumulative Return (%)
& : i
REMEES) © HK$3,056.63/47T E% Fund -1500 -794 -608 600  79.62 -15.00
Fund Size (million) 542 Benchmark’ 142 230 555 690 3200 142
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -3.65 -9.38 -7.50 -2.57 19.63 -3.65
HeRRiEse . 8.54% FEE{LEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -15.00 -272  -1.25 0.58 2.69 -
EAXRET D EAEERAS B -8 4% Benchmark’ 142 076 1.09 0.67 1.27 -
7 " s FHREA A ER"
Fund Descriptor *ﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -3.65 ~ -3.23  -155  -0.26  0.81 -
Mixed Assets Fund = Global JB£E[2] 3R, Calendar Year R (%) 2022 2021 2020 2019 2018
- Maximum equity around {EL# Calendar Year Return(%) -
30% £% Fund 41500 -117 958 894  -635 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -3.65 -1.13 8.87 2.69 -415 -
PATD> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #Z2022%11530H As at 30 November 2022 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV
OCBC WING HANG BANK LIMITED 3.610% 01/12/2022 6.95%
DAH SING BANKHKG 3.600% 01/12/2022 273%
USTREASURY N/B 0.250% 15/04/2023 182%
USTREASURY N/B 2.875% 30/04/2025 151%
USTREASURY N/B 6.500% 15/11/2026 1.44%
USTREASURY N/B 4.125% 31/10/2027 127%
DAH SING BANKHKG 3.750% 01/12/2022 121%
USTREASURY N/B 2.250% 31/12/2024 116%
USTREASURY N/B 3.750% 15/11/2043 116%
USTREASURY N/B 0.875% 15/11/2030 113%

HE IR L | FUND MANAGER'S REPORT

AE2IM2B151%150.10%E15E - BESIAHMNENFRIFAY - BANTY - MANZEBBEGRRE (MER) BEKASE  2HE
TGN ED - BeE BARH IR S » BRSNS F 1k - EarFRETE - BB 2023 FRFEAFZ LRESNTISRIKTE - #E
BRHARROE18EANBELRFRIE - RHHHER PR RRSE -

The fund recorded 0.10% return in December. Despite strong performance over fourth quarter, global equity markets fell over the month, while the
global bond markets remained volatile as the Federal Reserve (Fed) remained hawkish. While the Fed did slow its pace of rate hikes as inflation
showed signs of easing, its hawkish tone dominated. The Fed increased its rate projections for end of 2023 above market expectations. The team
maintains its risk positioning below neutral, as remains cautious over the coming 9-18 months.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,32022512531H As at 31 December 2022

HEERES 0/0/0]00/010

Fidelity GrOWth Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BURMBEENNE @ BREEREZHEET

RABEEIE N EIRES o

MSEIZAMIE ZTTLIRE (HAHARESS)
DR RS A2 A EIFRAYIRIE

LEEDBEHZRES  RIREN—TAREESR

1 18.36% BUMARE Europe Equities
W 33.42% &EEBLE Hong Kong Equities
11.57% BABREE Japan Equities
16.92% EEIAYE United States Equities
11.95% E{hAYZE Other Equities
W 4.67% #JT{EZ Hong Kong Dollar Bonds
W 3.25% EAtifEZ Other Bonds
-0.14% 3H& KAt Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date —— 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
oa L= - . g — FRF&[EIER Cumulative Return (%)
BAEEFE T HK$141.133 7T
Net Asset Value Per Unit £ Fund -2091 -866  -481 4095 4113 -2091
5 . S — FHREAAEIR"
Eﬁﬁfﬁ (ﬁfﬁi) © HK$2,384.66:8 7T Dollar Cost Averagmg Return(%)* | -4.40 -10.84 -7.39 6.01 13.33  -4.40
Fund Size (million)
HEeETH® IS . 1.81% ZEFE{E[EIER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund -2091 -297 -098 349 289 -
HLERIEES © 16.40% SHAEEE
PERARED . .407% Dollar Cost Averaging Return (%) -4.40 -3.75 -1.52 0.59 1.04 -
Fund Risk Indicator 2
EAXERE D EABERS — B2 B ZE[G]3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor KREEZHER 90% £& Fund 22091 102 1433 1950 -12.79 -
Mixed Assets Fund — Global YR A A EIR
- Maximum equity around Dollar Cost Averaging Return (%)* | -4.40  -1.87  18.00 710  -10.43 -
90%
+X#%ZEIEE" | TOP TEN HOLDINGS* # 20225115308 As at 30 November 2022
HEEFEERLE
% of NAV
[T %A% TENCENT HOLDINGS LTD 298%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 281%
R #B{RH AIAGROUPLTD 258%
B £ 472 3% HSBC HOLDINGS PLC 208%
=@ MEITUAN 184%
48R MICROSOFT CORP 136%
TR IDCOMINC 131%
BEF/AT) APPLEINC 106%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.01%
Z #3275 FT HONG KONG EXCHANGES AND CLEARING LTD 094%

HE IR L | FUND MANAGER'S REPORT

FELR2AHIE-035%ER - TAE (AARIN) B TRk - BASHIERSRRE - I EREXRRATEDS  AH0ANERTELERE_HREERERK
BRHBAKRIAEES - XEMSE AN TH - WRIBTEENEERENRY  BRTATSR  LREXEMIGERR (BER) NSsoERE  EiaN
RMBTSEREHMGE - 28 > BERERLANREBERIIGHE - RARRSRES - BNRRERT (BINRYT) £12R 853 LINSsoEEE - MERTATRES
2% SEUMBTEL - SEXBARTRALLE - BINRTERT - FEtRUBES HARME - RREREEH%EE

The fund recorded -0.35% return in December. Equites in Asia Pacific ex-Japan declined, as some regions continued to experience fluctuations. Foreign inflows into the Chinese and
Hong Kong markets remained strong, reversing the record selling post the 20th National Congress of the Chinese Communist Party in October. US markets fell in December. Equities
started the month on a positive note, after data indicated that the Consumer Price Index came in at a lower-than-expected rate. This prompted the US Federal Reserve (Fed) to deliver an
interest rate hike of 50 basis points (bps), lower than its previous four hikes of 75 bps. However, sentiment quickly declined after the Fed reiterated its hawkish monetary policy stance.
European equities edged lower after the European Central Bank (ECB) raised interest rates by 50 bps at its December meeting, bringing the deposit facility rate to 2%. On the back of
upward revisions to the inflation outlook, the ECB said that significant rate hikes are expected at a steady pace to ensure that inflation returns to its 2% target.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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Fidelity Stable Growth Fund
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LES D BEEES

RBER—RRAEESR

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved

pooled investment fund.
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SEREAE[EIR Annualized Return (%)
E£ Fund -19.27  -377  -1.52 1.85 1.94 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -5.01 -4.32 -2.08 -0.09 0.30 -
JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -19.27 -155 1213 1247 -7.58 -
FIREAEER"
Dollar Cost Averaging Return (%)* | -5.01 -1.75 11.33 426 -5.89 -
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#Z2022%11H308 As at 30 November 2022
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The fund recorded -0.47% return in December. Equites in Asia Pacific ex-Japan declined, as some regions continued to experience fluctuations. Foreign inflows into the Chinese and
Hong Kong markets remained strong, reversing the record selling post the 20th National Congress of the Chinese Communist Party in October. US markets fell in December. Equities
started the month on a positive note, after data indicated that the Consumer Price Index came in at a lower-than-expected rate. This prompted the US Federal Reserve (Fed) to deliver an
interest rate hike of 50 basis points (bps), lower than its previous four hikes of 75 bps. However, sentiment quickly declined after the Fed reiterated its hawkish monetary policy stance.
European equities edged lower after the European Central Bank (ECB) raised interest rates by 50 bps at its December meeting, bringing the deposit facility rate to 2%. On the back of
upward revisions to the inflation outlook, the ECB said that significant rate hikes are expected at a steady pace to ensure that inflation returns to its 2% target.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BERTEESEE

Fidelity Capital Stable Fund

ESRRE  RARREETRERE -

HESEZAMEZTTEIRE (IERTHARESHE) L

RIEREAEMI PR AR -

LES D BEEES

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved

pooled investment fund.
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The fund recorded -0.65% return in December. Equites in Asia Pacific ex-Japan declined, as some regions continued to experience fluctuations. Foreign inflows into the Chinese and
Hong Kong markets remained strong, reversing the record selling post the 20th National Congress of the Chinese Communist Party in October. US markets fell in December. Equities
started the month on a positive note, after data indicated that the Consumer Price Index came in at a lower-than-expected rate. This prompted the US Federal Reserve (Fed) to deliver an
interest rate hike of 50 basis points (bps), lower than its previous four hikes of 75 bps. However, sentiment quickly declined after the Fed reiterated its hawkish monetary policy stance.
Fixed income markets posted negative returns, with corporate bonds broadly outperformed government bonds. After remaining upbeat over the first half of the month, bond markets
sold off over the second half, amid worries that easing mobility restrictions and a complete re-opening of China would keep inflation higher for longer.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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