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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

« The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMRSHE ([F58] ) 2RBEFELREN—BRHABRBERAT ( [REA]) BITHRE « Ut - RRARFBREESHRE (WF) FAZRRAL
BEARRARREANGERR - RLEREEFRLEBNHERBRAES  RESBFREABRFESCENRBAEEN  ARAPZAARLRBRER
HBREES  BEXERERPREAESNRSEEEERBNER

* The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.
FHECRBRBEGZ —EERREES - RBRBERLABRIA - FRRHRFIESNERE (WF) FAZRBFANCERR - (RUBNSEEEEF
EREBNEHERBRFES  RESEHEEFHFERERBRBES 2ERRBIEEN (FHEFE—FAZESR  F2HARHEAZETERBETMN [AF] —
B)  EZAMZARLIRELERBREBES  BEXERERDRBESNRNS) EEEERDHRERE
You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.
EREBEMREASH  MUBHEAATASZERNEERROMBMR - TREREASH  NHE-—REASRTEEN (BEREHENRNREER)
FEEMER  REHABLNER/EAEEATNER  TREFNEARRMTRESESRNRELS
« In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).
MR BAEEEMIREASEE  RMEEOERR/NEBERENEZERENMINETHITAEHRAENERREAS CHEERZRTRIETTIH) o
« The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.
RABERFERTRELEAERTHAHELRS -
* You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).
RTEARES I HELEMRERE  BHFE  ERBRERKE  F2HAHAZEIEHAE -
Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFRER  (FURSESEANRERL  FHHANRERET -EESEMAL - RERBREFIAKRAH - BARRIFRRRRNIER o

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REES 2 T AREEBNRRB(ET)ERLAREE=FRM
1.H%m—B ZA - R"B - tA - NARTZBHSAHMS  ARERESCTREAREER ' K
2H=A mA-HEA -NA TtART-AREAMOME  ERERESZ+AXREER
ZEEFEERE  UERSER -REESZTAREBEMBAN (RTAREBBEIIRMAT) BEREBHTE -
Source: AIA Company (Trustee) Limited, unless specified otherwise.
EROR  WIEERIFE - ERARBIETE)ERATRM o
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKETEIRBBERNE BRGI T A ERBIKEFE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—FRRE RREFRERRAZEHAR(EHERRFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.
BREE SEEE ERRRRFASROKE  FHSHAFHBZEERNAE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

RAEE)ERAF( [KBET] ) EEMERRATINAFEERRNFNSERERL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR



AlA Guaranteed Fund* RBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to

medium inherent risk.
EREFPENRERRA - RER— 1@%&3_}%%
& RMELRESREWERERRE

Fund Fact £ & #!

BANENEERETARREA

AlA Retirement Fund Scheme R ¥R iR £ 512l

As at 30 September 2024 # £202449H30H

Asset Allocation EED T

(1) Hong Kong Dollar Bonds ~ &7tf&E%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

(3) 6.88%

Fund's Net Asset Value (million) E£EEFE(EH) HKS$E#E 6,274.70 o) 1'21%j
Fund Performance E&&HE
Cumulative Return £FEER
1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234
0 0, 0 o 0
0.17% 1.88% 4.93% 7.87% 1.50% ) 91.91%
Period Return #141 E$}
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 - 01/10/19 -
30/09/24 30/09/23 30/09/22 30/09/21 30/09/20
1.88% 1.50% 1.48% 1.41% 1.37%
Top Ten Holdi ngs# + KIREIER # 4 AIA Guaranteed Fund (the “Fund") provides for an annual capital guarantee at the end of
each relevant year on any amount invested in the Fund (after any deduction for payment
(asat 31 August 2024 HZE2024E8831 H) (% of NAV {aéggﬁﬁﬁtb of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement
- scheme investor (as the case may be) switches out his/her investment from the Fund
CBQ FINANCE LTD 2.060% 25/08/2025 5.38% before the end of the relevant year for any reason, the guarantee of capital mentioned
o o above will not apply and the member or external retirement scheme investor would
ROREALANDHIOUSINGICOR230%128/09/202% 416% be entitled to his/her contribution and the monthly yield that has been declared and
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 3.07% credited to his/her account on or before the date of switching. In addition, a member
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 2.69% or an external retirement scheme investor who switches out his/her investment from
o o the Fund before the end of the relevant year may not receive the whole amount of his/
ASB BANK LIMITED 2.457% 25/09/2024 261% her contribution if the monthly yield declared is negative. The guarantor is AIA Company
CN OVERSEAS FIN KY VIl 2.900% 15/01/2025 2.46% Limited.
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 216% %gﬁ; é%g) ;ké@ﬁﬁj%%g;ﬁﬁ;ﬁi%ﬂﬂ%??;*é@ﬂ ?g%@?;?%gﬁﬁ_fi
o o 1 i pk &5
VODAFONE GROUP PLC 2.850% 28/06/2027 205% o AR e o e Ao s i
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 2.04% k2iz}&;;r%@@iﬁﬁéﬁ&%jg}ﬂégﬁﬁfoéfgﬁgﬁﬁégﬂzgﬁ% ﬁ%gmm
COMMONWEALTH BANK AUST 2.505% 21/09/2026 2.04% R ERSZAC SR /
E NHERFELARAGACREARNGREY  KEFSRBAFEREERAY

= The fund is denominated in Hong Kong dollars.

RESETARERS -

gﬁ%?zﬁgﬁngﬂ%jgﬁ\ BEUERANRESRE - AREZREARKIRERE
RE] e

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective REBE

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2)

BEDH

Asset Allocation £

the Guarantor, provides economically equivalent returns, and investments in equity will not exceed

15% of total assets.

BEBTERER (BFRRN) BERETERRIFARRERHFEE

(1) Hong Kong Dollar Bonds &7t fE%
United States Dollar Bonds ETTfE%
(3) Cash and Others BeREAM

BEREHETE

W RETZR5%NAEERENRE - UREEE  HERTRSZER  WEHK

REEH o

Fund Fact E£ & #

Fund's Net Asset Value (million) E¢&EEFE(EE)
Fund Performance E&X%E

HKSH# 234.55

(3) 6.81%
(2)1.21%

Cumulative Return £ LR
1 Month 1 Year 3 Years 5 Years Year 2023 1) 91.98°
—f&A —F =% iF 20235 & '
0.12% 1.50% 4.54% 7.46% 1.50%
Period Return #] A EIR
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 - 01/10/19 -
30/09/24 30/09/23 30/09/22 30/09/21 30/09/20
1.50% 1.50% 1.47% 1.40%

Top Ten Holdings# +XRIR&EEE#

(asat 31 August 2024 EL Z2024F8 A31H) (hof NAVIEEEFER L)
CBQ FINANCE LTD 2.060% 25/08/2025 5.38%
KOREA LAND & HOUSING COR 2.430% 28/09/2024 417%
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 3.07%
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 2.69%
ASB BANK LIMITED 2.457% 25/09/2024 261%
CN OVERSEAS FIN KY VIII 2.900% 15/01/2025 2.46%
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 2.16%
VODAFONE GROUP PLC 2.850% 28/06/2027 2.05%
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 2.05%
COMMONWEALTH BANK AUST 2.505% 21/09/2026 2.04%

= The fund is denominated in Hong Kong dollars.

FEELETARERY -

2 plA Company Limited, is the insurer of the underlying insurance policy, guarantees the

investment yield of AIA Capital Guaranteed Fund declared for each calendar year will
not be negative. The Insurer, at its sole discretion, has the right to retain any investment
income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a
guarantee will not apply if a member leaves AIA Capital Guaranteed Fund in the middle
of the year. Scheme participants are advised to refer to the Principal Brochure and
Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or
such shorter period in compliance with relevant regulatory requirements).
ERRBRENZEARAREABRBERAA([RRA] ) RRARESEERAR
ARG bzﬁ@ﬁiﬁ-ﬂ@}%ﬁ%l ERARFESHREWNBARABERTE
RRABHETAR - FRA T2 RNBERE NBRBIBANGE - AERITE
ARREHEEFAMBMA RS - EHARBREESHEN - HULHERS
BAHE T EHAERESER - ARAAEREAEABRLBANERT EHFE
HERERNG T2 EEENT)  2REDHELLITREBRRE

Fund Manager’s Report
HeREHRE

The fund recorded 0.17% return in
September. Hong Kong government bond
yield curve moved down in September
following the decline of United States
(“US") rates, which was mainly driven by
the mixed inflation and job datain the US. In
terms of Hong Kong Dollar (“HKD") credits,
spreads tightened given China’s stimulus
policy package which has exceeded market
expectation. Going into October, HKD
government bond yields may continue to
stay volatile as the recent economic data
releases in the US may continue to alter
the market expectations on the pace of
US rate cuts. As such, medium to long
term high-quality HKD bonds continue
to be investment focus to minimise the
impact from interest rates fluctuations
on fund return.

AESRIADEB017%EH - FBH
FESWUEEHGEIANBREIESE
TH FTEZHZEAEESELNERRR
EHENEE c EEEENE  ERP
BMRMHREARBL T m5EE 58
FIZWE - EA108 - EREERE LS
m%@ﬁﬁjﬁ BENETSHEER
SHEMES  BRBFESREETHE
aﬁ%ﬁ%&ﬁ it - PREBEET
BHEERRETY WA AERDE
HEBBRNEE -
Source ERIIRIR : AIA Investment Management
HK Limited RFREEREBERAT

Fund Manager’s Report
BEEREBRE

The fund recorded 0.12% return in
September. Hong Kong government bond
yield curve moved down in September
following the decline of United States
(“US") rates, which was mainly driven by
the mixed inflation and job datain the US.In
terms of Hong Kong Dollar (“HKD") credits,
spreads tightened given China’s stimulus
policy package which has exceeded market
expectation. Going into October, HKD
government bond yields may continue to
stay volatile as the recent economic data
releases in the US may continue to alter
the market expectations on the pace of
US rate cuts. As such, medium to long
term high-quality HKD bonds continue
to be investment focus to minimise the
impact from interest rates fluctuations
on fund return.

AESRIA M EB0.12%EH §f5B{
FEHFRRERREIAHREZESE
TR TEZHZASESENERRR
EYENED - DETEEAE  ERF
BMRMEREAREL T mEEE 58
FIZWE - EA108 » AREERE LS
E’}]@@ﬁﬁjﬁba%ﬁ@ﬂﬁ@ﬁ%ﬂ%%
ESKNES  BrBNEFRRETHE
BHRERBED Al PROEEET
BHEERREEY  WHIRERDE
HEBBNEE o

Source BRI : AIA Investment Management
HK Limited K HREEREBERAT



AlA Retirement Fund Scheme RFB iR A & 512l

AIA Global Bond Fund ARk BEHE R

Investment Objective &R¥& B1Z

To achieve long-term stable return from a combination of income and capital appreciation through
investing primarily in fixed income securities in the international markets.

ERTERENEBTENEERERS  RUBREFREZRRBEETNDR

Fund Fact €& %
Net Asset Value Per Unit B EEFE

Fund Performance E£R1

(NAV to NAV, in US Dollars BEFEUEEFE -

Cumulative Return R EHR

1 Month 1 Year 3 Years
—{&Aa —& =%
1.51% 11.76% -13.38%
Period Return Hi A ER
01/10/23 - 01/10/22 - 01/10/21 -
30/09/24 30/09/23 30/09/22
11.76% 2.49% -24.38%

USSETT 8.74
HUETFHE)
5 Years Year 2023
RE 20235
-20.04% 5.62%
01/10/20 - 01/10/19 -
30/09/21 30/09/20
-1.18% -6.59%

Top Ten Holdings# +XZ&EEH#

(asat 31 August 2024 B Z 20245 8 318)

(%of NAVAIEEEFEF DLL)

US TREASURY N/B 6.500% 15/11/2026

US TREASURY N/B 1.000% 31/07/2028

US TREASURY N/B 1.125% 29/02/2028

TERM DEPOSIT USD DAH SING BANK HKG 5.280% 03/09/2024
US TREASURY N/B 0.875% 15/11/2030

JAPAN (20 YEAR ISSUE) 0.300% 20/06/2039

BUNDESREPUB. DEUTSCHLAND 2.600% 15/08/2034

US TREASURY N/B 3.625% 15/02/2044

BUNDESOBLIGATION 2.500% 11/10/2029

BUONI POLIENNALI DEL TES 5.000% 01/08/2039

458%
3.89%
3.16%
2.66%
254%
2.03%
2.00%
1.96%
1.94%
1.65%

AIA Capital Stable Fund RIPEEEFE S

Investment Objective REBE

To achieve long-term stable capital appreciation with lower volatility and adopts a conservative
approach in relation to the allocation between (i) equities and (ii) fixed income securities, money

market instruments and/or cash.

UBERRERRABENEREE  THRDRTRBAGN)REEG)EERSES -

EMTBIAR/ SREZBIMEE -
Fund Fact E£&#

Net Asset Value Per Unit B EEFE
Fund Performance E& X%

(NAV to NAV, in US Dollars EEFEHEEFE

Cumulative Return EREEIR

1 Month 1 Year 3 Years
—{&Aa — =%
3.06% 14.55% -2.72%
Period Return #i A ER
01/10/23 - 01/10/22 - 01/10/21 -
30/09/24 30/09/23 30/09/22
14.55% 5.19% -19.27%

USS3ETT 29.28

LA TTEE)

5 Years Year 2023
¥ 202355
9.62% 6.02%

01/10/20 -
30/09/21
5.47%

01/10/19 -
30/09/20
6.85%

Top Ten Holdings# +A®KREEB#

(asat 31 August 2024 B Z 202458 A 318)

(%of NAVAIEEEFEB DLL)

BUNDESREPUB. DEUTSCHLAND 2.600% 15/08/2034

CHINA GOVERNMENT BOND 2.350% 25/02/2034

US TREASURY N/B 6.500% 15/11/2026

US TREASURY N/B 1.000% 31/07/2028

US TREASURY N/B 4.000% 31/01/2029

US TREASURY N/B 1.125% 29/02/2028

US TREASURY N/B 4.250% 15/02/2054

US TREASURY N/B 4.375% 15/05/2034

TERM DEPOSIT USD DAH SING BANK HKG 5.280% 03/09/2024
US TREASURY N/B 0.875% 15/11/2030

1.68%
1.61%
1.59%
1.34%
1.18%
1.09%
1.01%
0.96%
0.93%
0.88%

As at 30 September 2024 #£202449A30H

Asset Allocation EESD #

(1) China B
(2) European Monetary Union  BUM & ¥ B3
(3) Germany ZE
(4) Japan 2K
(5) United Kingdom HE
(6) United States E3E]
(7) Other Countries HinE xR
(8) Cash and Others BeEREM
(1) 6.06%
(8) 1.42% (2)18.87%

(7)11.10%
F(S) 271%

(4)7.27%

(5) 8.53%

(6) 44.04%

Asset Allocation EESD #

(1) Europe Equities BUNBR R
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XERZE
(5) Other Equities HitR =
(6) Hong Kong Dollar Bonds ~ EfE%
(7) Other Bonds HitfE%
(8) Cash and Others REREM
(1)5.22%
(8) 3.41% ’7 2) 7’32/?3) 3.72%

~(4)5.83%
(5)7.92%
(6) 2.88%

(7) 63.70%

Fund Manager’s Report
HeEmfs

Thefund recorded 1.51% returnin September.
Performance was driven mainly by compression
in United States (“US") treasury yields. Bond
investors’ sentiment was boosted by interest
rate cuts by the central banks in the Eurozone,
the US and China in September. US treasury
bonds rallied with the 2-year rate dropping
more than 35bps from 3.92% to 3.55% in the
lead up to the Federal Open Market Committee
(“FOMC") meeting on the 18th of September. As
US inflation has moderated in recent months
and US labor market conditions appear less
restrictive, the FOMC delivered a 50bps rate
cut to support a soft landing in the economy.
Risk assets gained momentum after the Federal
Reserve (“Fed”) decision and the rally was
further bolstered by a major stimulus plan
unveiled by China. With the interest rate cut
by the Fed in the month after the European
Central Bank and the Bank of England, it
marked the beginning of new easing cycles
for global developed markets.

AESRIARHRE151%ER - EERATE
HRXERESXZBEMED - BTE - X
MPEPRBTINIARE  RIRTESR
BEMEE - A 1IBABANHTIZESSE
RBMZA XEAERYRE  WEHE
BRI EE3.92% T BB B EERE3.56% o
MAXEBRILEAEMEN  AXEEH
TERAUTFFEZERS - BALHATEE
EERESVEEY  UXIHEERER - X6
BRRER ([BHER] ) RER  AREE
L PEAHNERRSH BE-SRIRT
HRE o EBNRITHREART 2K - BAXE
BERNEEREEHELRARDT SN — &
REBBHRNS -

Source EFIIEIR : AIA Investment Management
HK Limited R ARAEREBERAT

Fund Manager’s Report
Hegmfs

The fund recorded 3.06% return in September.
The main contributors were Hong Kong and
China equities, while the main detractors were
Japanese and European Equities. The FTSE MPF
World Government Bond Index ended the month of
September with 1.1% gain and registered monthly
increase for three monthsin a row. Bond investors’
sentiment was boosted by interest rate cuts by the
central banks in the Eurozone, the United States
("US") and China in September.In September, the
10-year US Treasury yield dropped below 3.7% for
the first time in 2024 amid the Federal Reserve
(“Fed")’s first rate cut in four years. The FTSE
MPF All World Index gained 1.9% in September.
Interest rate sensitive sectors such as Consumer
Discretionary, Utilities and Real Estate outperformed
asthe European Central Bank, Fed and the People's
Bank of China all cut their policy interest rates
in September. The pace of worldwide economic
momentum mildly recovered. In August, the
JPMorgan Global Composite Purchasing Managers’
Index rose to 52.8, marginally above July's 52.5.
Manufacturing activity remained weak but services
sector showed sign ofimprovement. Market volatility
may pick up if the pace of the US rate cut is slower
than the expectation of the market.

AEERIARRIS3.06%EH - TEFMMRE R
PERE - fEARBNRRUBHRIER - ER
BEURIFESERHEIAN LIR1.1%  MEE
F=ERFEAEER - BB - XEMPEND
RBTIEIRIBRE - RIRT EFREEWHEL -
#9RM  MPNEEBARER ([BRER])
ERERRE  10FHXERRREME026FE
REH3.7% » EREEE 2HREER0AH LI
1.9% ° FRBUNRIT » BREBANDEARRTH
FIRMTHTBERE  AUFXTHERT
% DBRRAEBESHAZHRNRRRE L
& 2REESBEERNERNTR - 8BHE
BAREZREARBRBIEYAE528 KSR
TRMI525 - MEXEHNARY - BREFE
BEUENDR - MRXERSHRLTEES
AR THRBTREMLIA -

Source EHIIRIR : AIA Investment Management
HK Limited R ARAEREBERAT




AlA Balanced Fund R HEE S

Investment Objective R¥&E B1Z

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach
in relation to the allocation between (i) equities and (ii) fixed income securities, money market

instruments and/or cash.

PUBMREEBRMEARE - TREIGRREORERNEERERS B85

IER/ SRE2EIEEE -
Fund Fact E€ &%
Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

Cumulative Return EFEEIR

USSZETT 26.53

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =% ¥ 202355
4.28% 17.70% -0.75% 17.49% 6.33%
Period Return #i A E R
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 - 01/10/19 -
30/09/24 30/09/23 30/09/22 30/09/21 30/09/20
17.70% 7.95% -21.89% 9.59% 8.02%
Top Ten Holdings# +xREEBE#
(asat 31 August 2024 B E 20248 § 31R) (%ot NAVIEEEFEB DY)
TENCENT HOLDINGS LTD 1.42%
BUNDESREPUB. DEUTSCHLAND 2.600% 15/08/2034 1.27%
CHINA GOVERNMENT BOND 2.350% 25/02/2034 1.23%
ALIBABA GROUP HOLDING LTD 121%
US TREASURY N/B 6.500% 15/11/2026 1.18%
HSBC HOLDINGS PLC 1.10%
US TREASURY N/B 1.000% 31/07/2028 1.00%
US TREASURY N/B 4.000% 31/01/2029 090%
US TREASURY N/B 1.125% 29/02/2028 081%
CHINA CONSTRUCTION BANK-H 076%

AIA Growth Fund A3}l RE S

Investment Objective R& B &

To achieve long-term capital growth and appreciation and adopts an aggressive approach in
relation to the allocation between (i) equities and (i) fixed income securities, money market

instruments and/or cash.

EURPEAERIEE  YHRIERRREORREMEEREES E¥HBIE

%/ SBEEIEEE -
Fund Fact £ &%

Net Asset Value Per Unit I EEFE

Fund Performance E4R®RE
(NAV to NAV, in US Dollars BEFEUEETFE » UETHE)

Cumulative Return 2FEER

USSETT 6.17

1 Month 1 Year 3 Years 5 Years Year 2023
] - = HE 20235
6.38% 23.90% 6.38% 37.11% 7.79%
Period Return #i A EIR
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 - 01/10/19 -
30/09/24 30/09/23 30/09/22 30/09/21 30/09/20
23.90% 14.48% -25.00% 18.37% 8.89%
Top Ten Holdings# +x#R&EEBE#
(asat 31 August 2024 B Z2024F 8 A 318) (hofNAVIEEEFEB D)
TENCENT HOLDINGS LTD 243%
ALIBABA GROUP HOLDING LTD 205%
HSBC HOLDINGS PLC 1.90%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.40%
APPLE INC 131%
CHINA CONSTRUCTION BANK-H 1.31%
MICROSOFT CORP 1.19%
NVIDIA CORP 117%
MEITUAN CLASS B 1.10%
AIAGROUPLTD 1.06%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 September 2024 #£202449A30H

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM
(1) 9.26%
(7)2.87% ’7 (2) 12.48%

9
(6) 46.82% (3)6.21%

(4)9.67%

(5) 12.69%

Asset Allocation EES

(1) Europe Equities BUNBRE
(2) Hong Kong Equities EERE
(3) Japan Equities BARE
(4) United States Equities ZERE
(5) Other Equities Hir =
(6) Other Bonds HitufE %
(7) Cash and Others BeREAM

(1) 15.99%

(7) 2.56%
(6) 9.30% —‘

(5) 22.65% (2) 21.24%

(3)11.22%
(4) 17.04%

Fund Manager’s Report
HeEmfs

The fund recorded 4.28% return in September.
The main contributors were Hong Kong and China
equities, while the main detractors were Japanese
and European Equities. The FTSE MPF All World
Index gained 1.9% in September. Interest rate
sensitive sectors such as Consumer Discretionary,
Utilities and Real Estate outperformed as the
European Central Bank, the Federal Reserve (“Fed")
and the People’s Bank of China all cut their policy
interestrates in September. The pace of worldwide
economic momentum mildly recovered. In August,
the JPMorgan Global Composite Purchasing
Managers' Index rose to 52.8, marginally above
July's 52.5. Manufacturing activity remained weak
but services sector showed sign of improvement.
The FTSE MPF World Government Bond Index
ended the month of September with 1.1% gain
and registered monthly increase for three months
in a row. Bond investors' sentiment was boosted
by interest rate cuts by the central banks in the
Eurozone, the United States (“US") and China in
September. In September, the 10-year US Treasury
yield dropped below 3.7% for the first time in 2024
amid the Fed's first rate cut in four years. Market
volatility may pick up if the pace of the US rate
cut is slower than the expectation of the market.

AELRIAMH#54.28%EK - TEERRE
REBRE  MAARBNREABRIER - &
BB 2 RRERYIR M LIR1.9% - MRE
MRfT  ZEBAHEES ([BHE]) AhE
ARBITHEIABTHT WRFE - FHIER
BHERTE  AABRNEGESHARHEN
RRKRREE - 2REELAGBNERNG
2 SRRERABERGARBLREUAE
528 BENTARN52.5 « REETHHARK
B ERBEREASNTS - EHERSHR
B ESEEEIAN LR 1% MEEE=
AHEAERR - BB - ZEAPENRRE
THRIARE  RIRTEFREENEME - £9
A ARBHENFRENRS  10FHEE
EIfE S EIE2024F HRBIE3.T% ° MREEERE
BRETISERAE  THRBTLEMLSA -

Source EFIIRIR : AIA Investment Management
HK Limited R ARAEREBERAE

Fund Manager’'s Report

R ES

ELEBEE

The fund recorded 6.38% return in September.
The main contributors were Hong Kong and China
equities, while the main detractors were Japanese
and European Equities. The FTSE MPF All World
Index gained 1.9% in September. Interest rate
sensitive sectors such as Consumer Discretionary,
Utilities and Real Estate outperformed as the
European Central Bank, the Federal Reserve (“Fed”)
and the People’s Bank of China all cut their policy
interest rates in September. The pace of worldwide
economic momentum mildly recovered. In August,
the JPMorgan Global Composite Purchasing
Managers’ Index rose to 52.8, marginally above
July's 52.5. Manufacturing activity remained weak
but services sector showed sign of improvement.
The FTSE MPF World Government Bond Index
ended the month of September with 1.1% gain
and registered monthly increase for three months
in a row. Bond investors’ sentiment was boosted
by interest rate cuts by the central banks in the
Eurozone, the United States (“US”") and China in
September. In September, the 10-year US Treasury
yield dropped below 3.7% for the first time in 2024
amid the Fed's first rate cut in four years. Market
volatility may pick up if the pace of the US rate
cut is slower than the expectation of the market.

AEERIAREEG6.38%E M TETRAH
RPBERE  MAARBNRZABRIER - B
BBt 2RRERY9AH LR1.9% - RE
MRIT - ZEBBEER ([BRE]) NRE
ARBIABEIAGTRET HERE - FHIES
BHERTE  AARNEGESHARHEN
RRKRRLG - 2REELEERNEROG
2 SANERABEZRGARBLEEYAZE
52,8 BERTAANG52.5 - REETHNARK
B BREEREUENTR - ERERSHR
BREHEREIAR LR11% MEEH={8
ABEAEER BB EEMTENFRE
THERIARE  RIRTESREENEE - £9
A BREHBNERERES 1058
BB 5 EE2024F ERBIE3.7% - MREEDRS
HRETISEHHE > TERBTEEMLA

Source BRI : AIA Investment Management
HK Limited KR EEREBERAT




AlA Retirement Fund Scheme RFB iR A & 512l

AIA Manager’s Choice Fund A &£

Investment Objective R¥&E B1Z

P

mIL

To achieve long-term capital appreciation by performing dynamic asset allocation.

ERRMBDEEEIMEM  UERRBESEE -

Fund Fact E£ &%

Net Asset Value Per Unit B4y & & B E
Fund Performance E£ R}

HKSHEH 22.09

(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

Cumulative Return EREEIR

1 Month 1 Year 3 Years
—@A -5 =%
3.61% 16.57% -1.52%
Period Return % @155
01/10/23 - 01/10/22 - 01/10/21 -
30/09/24 30/09/23 30/09/22
16.57% 6.34% -20.55%

5 Years
R
19.08%

01/10/20 -
30/09/21
15.80%

Year 2023
2023
6.31%

01/10/19 -
30/09/20
4.42%

Top Ten Holdings# +A&REER#

(asat31 August 2024 B Z 202458 A 31H)

(%of NAVAIEEEFEEDLL)

TERM DEPOSIT OCBC BANK (HK) LTD HKG 3.310% 02/09/2024
TENCENT HOLDINGS LTD

US TREASURY N/B 6.500% 15/11/2026

ALIBABA GROUP HOLDING LTD

BUNDESREPUB. DEUTSCHLAND 2.600% 15/08/2034

US TREASURY N/B 1.000% 31/07/2028

HSBC HOLDINGS PLC

CHINA GOVERNMENT BOND 2.350% 25/02/2034

US TREASURY N/B 1.125% 29/02/2028

US TREASURY N/B 4.000% 31/01/2029

357%
1.32%
1.24%
1.14%
1.13%
1.05%
1.04%
1.03%
0.85%
0.76%

AIA American Equity Fund R EZEREES

Investment Objective R& B &

To achieve long-term capital growth through investing in equities issued by companies listed,

based or operating principally in the US.

BBREVNEXE LT UEHAERITEEERLE 2 DARBITHRE

REERER -
Fund Fact E£&#

Net Asset Value Per Unit B EEFE

Fund Performance E£R®R1

(NAV to NAV, in US Dollars BEFEUEEFE -

Cumulative Return R EHR

1 Month 1 Year 3 Years
—{&A — =%
1.23% 34.13% 37.51%
Period Return #i A ER
01/10/23 - 01/10/22 - 01/10/21 -
30/09/24 30/09/23 30/09/22
34.13% 20.29% -14.77%

Top Ten Holdings# +XZ&EEE#

(%of NAVIEEEFEF DLL)

(asat 31 August 2024 B Z 20245 8 A 318)

USS3ETT 55.10

LA A E)

5 Years
R
109.51%

01/10/20 -
30/09/21
33.52%

MICROSOFT CORP

NVIDIA CORP

AMAZON.COM INC

APPLE INC

META PLATFORMS INC CLASS A
BERKSHIRE HATHAWAY INC CLASS B
ABBVIEINC

KINDER MORGAN INC

LOEWS CORP

EOG RESOURCES INC

6.93%
6.00%
4.80%
411%
3.84%
267%
214%
210%
2.09%
207%

Year 2023
2023
29.99%

01/10/19 -
30/09/20
1411%

As at 30 September 2024 #£202449A30H

BRERHKESR

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM

(2) 11.70%

(3) 5.86%
’7

(7) 4.93%

"(1) 8.79%

(6) 46.86%

(4)9.41%

(5) 12.45%

Asset Allocation EES

(1) Communication Services  B&TARTS

(2) Consumer Discretionary  SHEMm

(3) Consumer Staples REAR

(4) Energy BER

(5) Financials £f

(6) Health Care REEE

(7) Industrials I

(8) Information Technology EiR

(9) Materials mE

(10) Real Estate #hE

(11) Utilities EEES

(12) Cash Be

(1) 6.95%
(12) 2.94% (2) 12.06%

(11) 232% ( B a2

(10)368% — (3)4.21%
(9) 2.55% (4) 4.98%

(8)27.27%

(5)16.11%

(7)7.29%
(6) 9.64%

Fund Manager’s Report
HeEmfs

The fund recorded 3.61% return in September.
The main contributors were Hong Kong and China
equities, while the main detractors were Japanese
and European Equities. The FTSE MPF All World
Index gained 1.9% in September. Interest rate
sensitive sectors such as Consumer Discretionary,
Utilities and Real Estate outperformed as the
European Central Bank, the Federal Reserve (“Fed")
and the People’s Bank of China all cut their policy
interestrates in September. The pace of worldwide
economic momentum mildly recovered. In August,
the JPMorgan Global Composite Purchasing
Managers' Index rose to 52.8, marginally above
July's 52.5. Manufacturing activity remained weak
but services sector showed sign of improvement.
The FTSE MPF World Government Bond Index
ended the month of September with 1.1% gain
and registered monthly increase for three months
in a row. Bond investors' sentiment was boosted
by interest rate cuts by the central banks in the
Eurozone, the United States (“US") and China in
September. In September, the 10-year US Treasury
yield dropped below 3.7% for the first time in 2024
amid the Fed's first rate cut in four years. Market
volatility may pick up if the pace of the US rate
cut is slower than the expectation of the market.

AELRIAMHRE3.61%ER - TEFRFKE
RPERE MBARBNBREABRIER o
ERNERS2RREEHIOAM LK% AR
BUMR1T - ZEHARER([HHE] ) ATE
ARBTHEIAGTHT WRFE - FHHER
BHERTE  AABRNEGESHARHEN
RAKREE - 2REELAGBNERNG
£ 8ARERABZBRGARBLCEEYAZ
528 BENTARK52.5 « REETHHARK
B ERBEREUSNTS - EHERSHR
B ESEEEIAN LR 1% fEEE=
ABEBAERER BB ZENTEHFR
BITHRIARE  RIRTBHREAENEME -
IR MREHENERERAE  10FH%E
Bl & 5 2122024 F BRIKAE3.7% © MREEDR
SHRETSEAAE  TSRBALEMLA

Source EFIIEIR : AIA Investment Management
HK Limited R ARAEREBERAT

Fund Manager’'s Report
HeLBRE

The fund recorded 1.23% return in September.
For the fund performance, stock selection in
Information Technology and Consumer Discretionary
sectors detracted from performance, whereas
stock selection in Real Estate and Communication
Services contributed to performance. In September,
the Standard & Poor's 500 Index jumped by 2%.
After shooting up to its highest level since COVID
in August, the Chicago Board Options Exchange
Volatility Index which measures equity market
volatility went down in September after the Federal
Reserve (“Fed”) lowering policy rates for the first
timeinfouryears. The 50 basis points rate-cut was
larger-than-expected. Some investors speculated
that the Fed would further loosen its monetary
stance by the end of this year. Key economic data
inthe United States remained mixed. In September,
although the preliminary University of Michigan
Consumer Sentiment Index increased from its
previous month’s level, the Conference Board
Consumer Confidence Index went down to 98.7
from August's 105.6.

AEERIAREE1.23%EH - EEXBHE -
ERNBAELENBRTENEREAER
MERERBARBTENZRAMELT SR -
IR  BEEMS00EH LIRT 2% - HRRHK
BN NFRER S FIRB RSB HAA
EHBRBURNEEKER - KB HEZER
AEER ([BER] ) NERERTHBRRNE
BT ¥ - BRBOBESNHSIEEANELS
—EREERE BHRESESEERAEEE
—SHREEEE - XENEIELERENAS
E2¥ - BEIAGEIRAZEELEFIEY
NESLAKFE  BREZERHHEEERED
Y AH105.6E98.7 °

Source BRI : AIA Investment Management
HK Limited KR EEREBARAT



AlA Retirement Fund Scheme R ¥R iR A £ 512l

As at 30 September 2024 # £202449H30H

AIA European Equity Fund' RFBER MR ER S

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve capital growth through investing primarily in equities issued by companies listed, based (1) Denmark 8% He ikl wE
o t‘Jpe‘ratmg ?rlnmpally n Euvﬁpe " . o . (2) France EE The fund recorded -0.40% return in September.
BRITERENEEN LT UEHAESBREIEEEMLLE QAR THRE (3) Germany =@ For the fund performance, positive contributors
DUEBEAREE o ; to relative returns included stock selection in
(4) ltaly ERA Financial Services and an underweight position
PN f g as well as stock selection in Automobiles
Fund Fact gﬁﬁ*’* () Spain ENIJH} & Components. Detractors included stock
e s R (6) Sweden i3 selection in Pharmaceuticals Biotechnology
Net Asset Value Per Unit B & & FE HKS/B# 22,52 7) switzerland Bt & Life Sciences and Food Beverage. The
Stoxx Europe 600 Index ended the month
Fund Performance gﬁ?‘iiﬁ (8) The Netherlands Gl ] of September with 0.2% gain. The European
. e B | |y SR . + HE Central Bank cut policy interest rates again in
(NAV to NAV, in HK Dollars EEFEHEEFE » WERH) (9)  United Kingdom RE N September as economic growth in the Eurozone
. (10) Other Countries HttE R faltered. After the one-off boost from the Paris
Cumulative Return £#&5[E15R (11) Cash and Others BARmEM Olympics, the economic momentum of the
1 Month 1 Year 3 Years 5 Years Year 2023 SIS Eurozone fell back to the contraction territory
_ with the preliminary Hamburg Commercial
—f&nR —F =F iF 20235 Bank Composite Purchasing Managers’ Index
-0.40% 21.80% 7.39% 26.37% 17.63% ("PMI") for the month of September slipping
(11)2.52% (1)5.15% t0 48.9 from August's 51.0. The Composite PMI
Period Return 1§/ @R (10 7.20% ( ’7(2) 16.79% statisticgofG_ermanéand France,thetl\)/vol largg(s)t
economies in € curozone, were below )
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 - 01/10/19 - whichindicates contraction in economic activity.
30/09/24 30/09/23 30/09/22 30/09/21 30/09/20 (9) 26.29% 3)1235% | AEERIAREG-040%EH  EEEB
21.80% 24.85% -29.38% 25.57% -6.29% FE ERMBENERNEERSHNER
. § 9 MEHBL T M REENRMTRESD
# . # (4) 457% %ﬂﬁﬁHE&ZE@ Rk B
CeNEalieldinooig o H ©30% | HENRRKBOERABAES - TRS
(asat 31 August 2024 B ZE2024F8 A 31 H) (oot NAVIEEEFEBDLL) 6009 A 13 £7R0.2% - MABTE
N EERRNAES  BNRTEIABATH
250:413 :Eo)fglllig ﬁ(/S-B ;ifj (6) 3.54% BRAE - BREESHLEN —RIEHRIRE
R ——— 2'48; ERE BRENCEREZRERS 0 98
NowmsRoRES 2o ©841% (7)1210% BEETERTEARBCE RN AL
NESTLE SA-REG o BH51.0TREL89 - BABRRANMELHE
- 1% RERNEANGARBERESIERS
S pic ot ERVEEEDEERGE -
| oo Source ERIHR : AIA Investment Management
EBENIRE S 155 K Uimied A AR N EAE AR A
SCHNEIDER ELECTRIC SE 1.22%

The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/
EUR exchange rate risk will be borne by the investor.

AESBETAREEY  MEMREESAUBTAREEY - REZFAAEET/BTERE

AIA Hong Kong Equity Fund A& EREE L

Investment Objective R& B Z Asset Allocation BEED Fund Manager’s Report
To achieve long-term capital appreciation by primarily investing in equities issued by companies (1) Consumer Discretionary HEM gﬁ,@ﬁ iﬁ %
listed, based or operating principally in Hong Kong. (2) Consumer Staples REAS :
S N N N o ke . The fund recorded 18.67% return in
éﬁi%?ﬂﬁﬁé‘ﬁﬁ%im CUEMARMNTBAEMEECARMBRITARE (3) Energy B September. The main contrib:torwas the
LUES R E A ILME - (4) Financials &8 growth strategy. The Hang Seng Index shot
[P up by 17.5% in September. The strong rally
Fund Fact & & ¥ (5) Health Care e started atthe end of the month after Chinese
o . (6) Industrials T financial authorities announced massive
Net Asset Value Per Unit BV EEFE HKSB 20.47 (7) Real estate e concerted policy efforts, including interest
t ts, t -prime th E
Fund Performance g%%—%fﬁ. (8) Technology R Ir-lao;guplsjrc%apsueers’z:a?onseiﬁcglt:ionn;}ls
(NAV to NAV, in HK Dollars B BELEETE  UBEHE) (9) Telecommunications ) tier-1 cities had further been released. The
. (10) Other Sectors HibiTE Hang Seng China Enterprises Index soared
Cumulative Return ET&EI5R (11 Cash Bne by 18.6%.With this uncertain outlook, the
1 Month 1 Year 3 Years 5 Years Year 2023 :ugnyﬁn;:rket;;pected to rem;ﬁm vc\)lat|le.
—f@A —% =% AE 2023 EER9 B RE18.67%E R - TRE
18.67% 10.83% -16.00% 4.92% 14.68% (1) 261% BRERA R R o BEEREIAHA

(10) 472% (1) 27.44% HT7175% - EFE S RMEBREEHERN

Period Return . REEMHA - BN CERGER (B85
Wi (9)0.36% B8) Wik BEEBRARRYRE -
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 - 01/10/19 - hE - ST HERERE HE—SHE o
30/09/24 30/09/23 30/09/22 30/09/21 30/09/20 (® 1609% B B R IS IR 18.6% - BB T
10.83% 3.82% -27.00% 8.94% 14.66% (7) 8.88% BAER s R TBEE R -
. S Source EHIIIR : AIA Investment Management
(asat31 August 2024 B Z 20245 8 A 318) (%of NAVIEEEFEF DLL) (3) 2.74%
TENCENT HOLDINGS LTD 8.36%
AIA GROUPLTD 753% (6) 6.41% 4) 2558%
ALIBABA GROUP HOLDING LTD 532% (5 3.72%
HSBC HOLDINGS PLC 374%
MEITUAN-CLASS B 274%
TECHTRONIC INDUSTRIES CO LTD 217%
STANDARD CHARTERED PLC 212%
CHINA CONSTRUCTION BANK-H 2.04%
CRYSTAL INTERNATIONAL GROUP 196%
GALAXY ENTERTAINMENT GROUP LTD 189%




AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 September 2024 #£202449A30H

AIA Greater China Equity Fund R X P EREE L

Investment Objective R¥&E B1Z

Asset Allocation EESD #

To achieve long-term capital appreciation by investing primarily in equities issued by companies (1) China FE
listed, pased or operating principally in Greater China region, including the PRC, Hong Kong, Macau (2) Hong Kong &
and Taiwan. @) Tai -
NN . aiwan ai
BBIETRENEATERE (BFETE &8 BMRAE) LT - UERAELS
= o g e = (4) Cash and Others BeRE

FTEAEMLEZARAMBTNRE  WERRPERILE -
Fund Fact E€ &%
Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)

Cumulative Return EFEEIR

HKSB 15.22

(4)0.31%

(3) 22.66%—‘

Year 2023
2023

-1.52% (1) 60.84%

(2)16.19%
01/10/19 -
30/09/20
12.32%

1 Month 1 Year 3 Years 5 Years
—{&Rn — =% R
13.50% 25.27% 0.46% 22.54%
Period Return #i A EH
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 -
30/09/24 30/09/23 30/09/22 30/09/21
25.27% 9.76% -26.93% 8.60%
Top Ten Holdings# +A&R&EER#
(asat 31 August 2024 B E 20248 § 31R) (%ot NAVIEEEFEB DY)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.40%
TENCENT HOLDINGS LTD 892%
ALIBABA GROUP HOLDING LTD 623%
HSBC HOLDINGS PLC 478%
CHINA CONSTRUCTION BANK-H 341%
IND & COMM BK OF CHINA-H 312%
MEITUAN CLASS B 262%
HON HAI PRECISION INDUSTRY 257%
AIA GROUPLTD 242%
CATHAY FINANCIAL HOLDING CO 1.74%

AIA Asia ex Japan Equity Fund ZFBEEM (B AR REES

Investment Objective R& B &

To achieve long-term capital appreciation by investing primarily in equities and equity-related ()

securities issued by companies listed, based or operating principally
(excluding Japan).

BRIERANETNE (BARS) Li  AEHAEMATEEEGEE 2 DR

BITNRERBREEEES  UEBROEREHE -
Fund Fact £ &%

Net Asset Value Per Unit I EEFE

Fund Performance E4R®RE
(NAV to NAV, in US Dollars BEFEUEETFE » UETHE)

Cumulative Return 2FEER

USS$ETT 25.35

1 Month 1 Year 3 Years 5 Years
—{&A — =% R
8.61% 20.83% -22.57% 17.14%
Period Return #i A EIR
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 -
30/09/24 30/09/23 30/09/22 30/09/21
20.83% 591% -39.49% 15.81%
Top Ten Holdings# +x#R&EEBE#
(asat 31 August 2024 B Z2024F 8 A 318) (%of NAVIREEHE B 2 L)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 878%
SAMSUNG ELECTRONICS CO LTD 533%
TENCENT HOLDINGS LTD 430%
ALIBABA GROUP HOLDING LTD 280%
HDFC BANK LIMITED 243%
PING AN INSURANCE GROUP CO-H 1.52%
UNIMICRON TECHNOLOGY CORP 1.31%
TATA CONSULTANCY SVS LTD 1.24%
EMAMI LTD 112%
BANK MANDIRI PERSERO TBK PT 111%

Asset Allocation EES

Australia BN
in the Asian Region (2) China g
(3) Hong Kong &8
(4) India BE
(5) Indonesia Z1)=
(6) Singapore g
(7) South Korea [EL
(8) Taiwan =y
(9) Other Countries HittE R
(10) Cash and Others BeRHEM
Year 2023 (10) 3.61%
20235 % (9) 3.40% F” S (2) 26.15%
-0.62%
(8)17.65%
01/10/19 -
30/09/20
30.64%

(3) 6.25%
(7)13.38%

(6) 2.59% (4) 18.55%

(5) 3.29%

Fund Manager’s Report
HeEmfs

The fund recorded 13.50% returnin September. The
main contributors were the Growth strategies. The
Hang Seng Index shot up by 17.5% in September.
The strong rally started at the end of the month after
Chinese financial authorities announced massive
concerted policy efforts, including interest rate
cuts, to pump-prime the economy. Home purchase
restrictions in China’s tier-1 cities had further
been released. The Hang Seng China Enterprises
Index soared by 18.6%. In September, the FTSE
MPF Greater China Index rose 14.5% thanks to
the rebound of Hong Kong stock market. The CSI
300 Index sharply jumped by 21% as investors
were excited by the massive economic stimulus
measures announced by the Chinese government.
The pace of economic growth in China showed
little sign of improvement. Although the official
composite Purchasing Managers' Index (“PMI")
marginally recovered in September to 50.4 from
previous 50.1, the Caixin composite PMI weakened
to 50.3 from 51.2 a month ago. The Taiwan Stock
Exchange Weighted Index underperformed and
ended the month almost flat as investors took
profits and rotated to Hong Kong market.With this
uncertain outlook, the equity market is expected
to remain volatile.

AESN9IAHE51350%E15F - TEEMRKE
PR RER - BEIRBEIBDMA T17.5% °
EHESRMEERBE R RIAREM A — 3
HEBRER (BERR) Uk BEERR
BEBRIRE - PE— ST HBER thiE—
SHE - BENELEEYAIA18.6% 9B
FEABBRTRE  EREREAFERSE
HLR145%  AREERFPEUFEMHNA
RESERBIERHE - BR300IEBAER
F21% e PEMSEERBRHRIUEFLR -
BEIANEL R RBLIBEHUML ZATHY50.1
BBEAEL04  BRHFEFERBLCEEY
#—{8 B ATH51.2M8E50.3 - MR EEHEFIE
HIBEERABEDS  AERSFRIME
RAEHRR  WRETFET - ARASTHE
BARTEBERD -

Source EFIIRIR : AIA Investment Management
HK Limited KR EEREBERAT

Fund Manager’'s Report

R ES

ESEBHE

The fund recorded 8.61% return in September. The main
contributor was Hong Kong equities The Hang Seng
Index shot up by 17.5% in September. The strong rally
started at the end of the month after Chinese financial
authorities announced massive concerted policy
efforts, including interest rate cuts, to pump-prime the
economy. Home purchase restrictions in China's tier-1
cities had further been released. The Hang Seng China
Enterprises Index soared by 18.6%. In September, the
FTSE MPF Greater China Index rose 14.5% thanks to
the rebound of Hong Kong stock market. The CSI 300
Index sharply jumped by 21% as investors were excited
by the massive economic stimulus measures announced
by the Chinese government. The pace of economic
growth in China showed little sign of improvement.
Although the official composite Purchasing Managers'
Index (“PMI") marginally recovered in September to
50.4 from previous 50.1, the Caixin composite PMI
weakened to 50.3 from 51.2 a month ago. The Taiwan
Stock Exchange Weighted Index underperformed and
ended the month almost flat as investors took profits
and rotated to Hong Kong market. In September, the
Korea Composite Stock Price Index lost more than 3%
as Samsung Electronics, the largest listing company
in Korea representing about 17% of the index, saw its
share price plummeted due to weaker-than-expected
recovery in memory chips. With this uncertain outlook,
the equity market is expected to remain volatile.

AEENIAMNEE801%EH - TEE/MKENE
BREBEEUEIARRITT17.5%  ETEEE
EERBERRRARMM 58— BOEER LR
(BERE)LE  BEEURARRYRE - PE—
S HBERH0E-SRE - BEPELREEY
AF18.6% IANZERBERRTRE  EHRER
SRPERTEY LIR14.5% c AREXZHTEAR
REHHARBEERMEIEAEE  BR00EH
REMF21% ° PENSHERBT LRI BESK
BEIARESGARBEBENL Y A150.18 8
EIAE504  BHFGAGARBEREUL—EA
AIf51. 2R £50.3 - MAREZWAIEM W AR
ABENS  AMEZRFARBAHER KR
KFET 94 BEGKARMIEHT HIEBE%
BASZEBN 1% BHARK LHAR=E8F
BEES A ERSRANMAERIENNERD - &
RASTAN - BARTBEERD

Source BRI : AIA Investment Management
HK Limited KR EEREBARAT




AIA Hong Kong and China Fund X hiEE £

Investment Objective &R¥& B1Z

To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong
equity market index tracking funds (whether listed or unlisted). Please note that the Fund is not

an index-tracking fund.

BRIZRENBEBERETSEBNESAS (TRETLH) - UERRPEX

BE - FIRAESTRBRUEHES -
Fund Fact £ & #!

Net Asset Value Per Unit B EEFE

Fund Performance E&RHE
(NAV to NAV, in HK Dollars BEFEHEEFE  UHBEHHE)

Cumulative Return EFEEIR

HKSB 8.69

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& = A 20234
15.71% 20.86% -7.26% -13.19% -10.48%
Period Return ¥ A EH
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 - 01/10/19 -
30/09/24 30/09/23 30/09/22 30/09/21 30/09/20
20.86% 5.43% -27.21% 2.40% -8.59%
Top Ten Holdings# +xREEE#
(asat 31 August 2024 B E2024F 8§ 31H) (%ot NAVIEEEFEB L)
TENCENT HOLDINGS LTD 804%
ALIBABA GROUP HOLDING LTD 7.98%
HSBC HOLDINGS PLC 7.96%
MEITUAN CLASS B 6.08%
AIA GROUPLTD 543%
CHINA CONSTRUCTION BANK-H 518%
CHINA MOBILE LTD 407%
IND & COMM BK OF CHINA-H 304%
XIAOMI CORP CLASS B 296%
CNOOC LTD 292%

AIA World Fund K2 E 2

Investment Objective REBE

To seek long-term capital appreciation by investing primarily in a combination of index tracking
funds (whether listed or unlisted) that track equity market indices around the world. Please note

that the Fund is not an index-tracking fund.

ZEBTERENBUZBREDSEHNESES (THEBLD) » UEBRPEX

BE EIRAESTRRHEHES -
Fund Fact & &%
Net Asset Value Per Unit I EEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHEH 15.63

1 Month 1 Year 3 Years 5 Years Year 2023
] - = aE 20235
1.69% 28.85% 24.44% 56.46% 20.71%

Period Return #] A EIR
01/10/23 - 01/10/22 - 01/10/21 - 01/10/20 - 01/10/19 -
30/09/24 30/09/23 30/09/22 30/09/21 30/09/20
28.85% 18.92% -18.79% 26.23% -0.40%

Top Ten Holdings# +xR&EEE#

(asat 31 August 2024 B Z2024F 8 A 318) (hof NAVIEEEFER D)

APPLE INC 4.38%

MICROSOFT CORP 4,04%

NVIDIA CORP 3.76%

AMAZON.COM INC 218%

META PLATFORMS INC CLASS A 150%

ALPHABET INC CLASS A 1.26%

BERKSHIRE HATHAWAY INC CLASS B 1.09%

ALPHABET INC CLASS C 1.07%

ELILILLY &CO 1.05%

BROADCOM INC 097%

AlA Retirement Fund Scheme R ¥R iR £ 512l

As at 30 September 2024 # £202449H30H

Asset Allocation EESD H

(1) Communication w

(2) Consumer Discretionary EEMR
(3) Consumer Staples REAR
(4) Energy BER

(5) Financials i

(6) Health Care REERE
(7) Industrials TI¥

(8) Information Technology BB

(9) Real Estate iy

(10) Utilities NEES 3
(11) Cash and Others BeKkHAM

(1)12.65%

(11) 419%
(10) 3.00%
(9) 4.46%
(8) 4.93%
(7) 3.43%

(2) 26.80%

(3)2.77%
(6)1.69%

(5) 31.03% (4) 5.05%

Asset Allocation BEED

(1) Canada mex
(2) China R

(3) France JEE

(4) Germany ==

(5) India ENE

(6) Japan B

(7) Switzerland Wt

(8) United Kingdom RKE

(9) United States ES

(10) Other Countries HiER

(11) Cash and Others

(1) 2.46%

(2) 2.58%

%
(6) 5.86%

= (7)221%
(8) 3.70%

(11) 2.95%

(10) 11.77%

(9) 61.66%

Fund Manager’'s Report
Hegmfs

The fund recorded 15.71% return in
September. The Hang Seng Index shot up
by 17.5% in September. The strong rally
started at the end of the month after Chinese
financial authorities announced massive
concerted policy efforts, including interest
rate cuts, to pump-prime the economy.
Home purchase restrictions in China's
tier-1 cities had further been released. The
Hang Seng China Enterprises Index soared
by 18.6%.With this uncertain outlook, the
equity market is expected to remain volatile.
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Source ERIIRIR : AIA Investment Management
HK Limited BB EEREBARAT

Fund Manager’s Report

R ES

ELEmRE

The fund recorded 1.69% return in September. The main
contributors were Hong Kong and China equities, while
the main detractors were Japanese and European equities.
The FTSE MPF All World Index gained 1.9% in September.
Interest rate uch as Consumer Di Y,
Utilities and Real Estate outperformed as the European Central
Bank (“ECB"), the Federal Reserve and the People's Bank of
China all cut their policy interest rates in September. In the
same month, the FTSE MPF Greater China Index rose 14.5%
thanks to the rebound of Hong Kong stock market. The CSI
300 Index sharply jumped by 21% as investors were excited
by the massive economic stimulus measures announced by
the Chinese government. The pace of economic growth in
China showed little sign of improvement. Although the official
composite Purchasing Managers’ Index (“PMI") marginally
recovered in September to 50.4 from previous 50.1, the Caixin
composite PMI weakened to 50.3 from 51.2 amonth ago. The
Euro Stoxx Index ended the month of September with 1%
gain. The ECB cut policy interest rates again in September as
economic growth in the Eurozone faltered. After the one-off
boost from the Paris Olympics, the economic momentum of
the Eurozone fell back to the contraction territory with the
preliminary Hamburg Commercial Bank Composite PMI for
the month of September slipping to 48.9 from August's 51.0.
The Composite PMi statistics of Germany and France, the two
largest economies in the Eurozone, were below 50, which
indicates contraction in economic activity.
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