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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

« The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AlA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMRSHE ( [F58] ) 2RBEFELREN—BEHAABRBERAIT ( [REA] ) BITHRE « Uit RRARBREESHRE (WB) FAZRRAL
BEARRARREANGERR - RLEREEFRLEBNHERBRAES  RESBEREABRAESCENRBAEEN  AZARZAALRBRER
HREAES  BEXERERPRAESNRSEEEERBNER

* The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.
FHECRBRBEGZ —BEERREES - RBRBERLABRIA - FRRHBRJIESHNERE (WF) FAZRFANCERR - (RUBNSEEEEF
EREBNEHERBREFES  RESEHEENSFERERBRBES 2ERRBIGEN (FHEFE—FAZES  FSHARHEZETERBETMN [FAF] —
B)  EZASMZARLIRELERBRBES  BEXERERDRBESNRNS) EEEBERDNRERE
You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.
EREEMREASH  MUBHEAATAZERNEERTOMBMR - TREREASH  NHE-—REASRTEEN (BERENENRNREER)
FEEMRER  (REHABLNER/SAEEATNER  THEFNEARRTRESESRNRELS
« In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).
MR BB MIREASEE  RMEEOERR/REBERENEZERENMINETHITAEHRAENERRERS CHEERZRTRIETFIH) o
« The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.
RABERFERTRELEMABERTHAHELRS -
* You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).
RTEARES I HELEMRERE  BHFE  ERBRERKE  F2HFHAZEIEHAE -
Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFRER  (FURSESEANRERL  FHHANRERET -EESEMAL - RERBREFIKRAHN - BARRIFRRRRNIER o

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REES2 T AREBEBNRRB(ET)ERLAREE=FRM
1.8%m—B ZA - R"B - tA - NARTZBAHSANMS  ARERESCTREAREER | K
2H=A mA-HEA -NA - tART-AREAMOME  ERERESZ+XREER
ZEEFEERE  UERSER -REESZTAREBEMBAN (RTAREBBEIIRMAT) BEREBHTE °
Source: AIA Company (Trustee) Limited, unless specified otherwise.
EROR MR - ERARBIETE)ERA TR o
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKETEIRBERNG BRGI TR ERBIKEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—FRRE RREFRLRRAZEHAR(EHRERRFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.
AREE SEEE ERRRRFASRORE  FHSHAFHBZEERNAE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

RAEE)ERAF( [KBET] ) EEMERRATINAFEERRNFNSHRERL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 October 2024 #=2024%10H31H

AlA Guaranteed Fund* RFBREEL

Investment Objective REBE Asset Allocation BED Fund Manager’s Report

To generate a secured source of high recurring income over the long run and the guarantee (1) Hong Kong Dollar Bonds BES ﬂ% IIE#&*"—

of capital by investing in prudent, balanced fixed income instruments and equities with low to (2) United States Dollar Bonds ETT{&% The fund recorded 0.17% returnin October
. o .

medium inherent risk.

EEHTSHNRARA © RRA - BERNHRONINOER LT ARRRA (9 Cash and Others | K o e curve

moved up in October following the upward

& RMEERESBERERENRE movementin the United States (“US") rates,
[, which was mainly driven by the stronger
Fund Fact gﬁﬁﬂ' (3)3.98% than expected economic data in the US. In

terms of Hong Kong Dollar (“HKD") credits,
spreads tightened given the improved
market sentiment. Going into November,
HKD government bond yields may continue
to stay volatile as the recent economic
data releases and election outcomes in
the US may continue to alter the market
expectations on the pace of US rate cuts.

Fund’s Net Asset Value (million) E€EEFE(EE) HKS7B % 6,258.32 @117%

Fund Performance E£R1

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2023 As such, medium to long term high-quality
—'ﬁloﬁ —ﬂ: :3;: ':E‘i': 202355,§ HKD bonds continue to be investment focus
0.17% 1.92% 4.98% 7.93% 1.50% (1) 94.85% tominimise theimpact from interest rates
fluctuati f turn.
Period Return B3 E1R luctuations on uan return )
AEEM0ARHE0.17%RHK - BEK
01/11/23-  01/11/22-  01/11/21-  01/11/20-  01/11/19- BEEKSEHEEI08HEREAN
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20 FEANARLF  TSESRZ@ER
1.92% 1.50% 1.48% 1.41% 1.38% REBHANEAUERES - T ERREES
- BRDSEEEY  FEANEWE -
i # B T # 4 AIA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of 3 T 32 (|h 3 sz TT 4l =
TOp Ten Holdi ngs + K}xﬁ =H each relevant year on any amount invested in the Fund (after any deduction for payment 3&)\1 18 rﬁﬁﬂlﬁﬁ#ﬂﬁlﬁg%ﬁl Eﬁﬂ!&_ﬁ%ﬁ
(asat 31 August 2024 HZE2024E8831 H) (% of NAV {aéigﬁﬁﬁtb of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement 1%;7;&5& lﬂ%?ﬁf\*ﬁ E’Jiﬁ%?ﬁﬁﬂﬁ];
scheme investor (as the case may be) switches out his/her investment from the Fund @g%ﬁi%—lﬁu iﬁ%ﬁﬂ&% m%gi@%
CBQ FINANCE LTD 2.060% 25/08/2025 538% before the end of the relevant year for any reason, the guarantee of capital mentioned &5 LFﬁ?,E’ﬁEEH Eit - hEHEESET F
KOREA LAND & HOUSING COR 2.430% 28/09/2024 416% above will not apply and the member or external retirement scheme investor would Y "l 7 TR o 7E =
. ° 107 be entitled to his/her contribution and the monthly yield that has been declared and %?[ﬁ%ﬁm&ﬁi% ’ Lj\/ﬁ,&ﬂi/&ibgqg
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 3.07% credited to his/her account on or before the date of switching. In addition, a member ﬁ@iﬁm%@ °
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 2.69% or an external retirement scheme investor who switches out his/her investment from =
o o the Fund before the end of the relevant year may not receive the whole amount of his/ Source EHIIEIR : AIA Investment Management
ASB BANK LIMITED 2.457% 25/09/2024 261% her contribution if the monthly yield declared is negative. The guarantor is AIA Company HK Limited RFBREEEEBERLT
CN OVERSEAS FIN KY VIII 2.900% 15/01/2025 246% Limited.
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 216% %gﬁ; é%g) ;ké@ﬁﬁj%%g;ﬁﬁ;ﬁi%ﬂﬂ%??;*é@ﬂ ?g%@?;?%gﬁﬁ_fi
o o, 1 £ B4 U2 4=E!
VODAFONE GROUP PLC 2.850% 28/06/2027 209% AEEEEERNDE AR EEERIREAE RSN AR RS - |
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 2.04% ?gizﬁ ?ﬁgﬁiﬁgyﬁi%@b%ﬂ%ﬁ—;ﬂ}f%@ﬁ# H;}%%H%;Lﬁﬁ;qﬁi%mm
COMMONWEALTH BANK AUST 2.505% 21/09/2026 204% RALBRE E B2 BE S AN T /iR 8
F WAEBEEARASAZREDREEY  REFIMREAG BIREETAY
. . . . RERAESHERGTRETREEFENRESE - AEEZRBARARIBRRE
The fund is denominated in Hong Kong dollars. BAT o
FESLETAREEY -
AIA Capital Guaranteed Fu nd> RIPREAEE>
Investment Objective REBE Asset Allocation BEED Fund Manager’s Report
To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES gﬁ ar fi #& &
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of 2) United States Dollar Bonds £7T{&% .
the Guarantor, provides economically equivalent returns, and investments in equity will not exceed @ =R The fund recorded 0.13% return n October.
15% of total assets. (3) Cash and Others BEREM Hong Kong government bond yield curve
N . s = A2 AE _ - moved up in October following the upward
FEIEBRER (BTRR) BEKETARREARBEEREA @RS EAE movementin the United States (‘LS rates
M RBTZMb%NAEERENRE  UBEEE ﬁ%&ﬂiﬁﬁﬁi@i&  WEHK which was mainly driven by the stronger
RAEBH ° (3)391% than expected economic datain the US. In
terms of Hong Kong Dollar (“HKD") credits,
2)1.17%
Fund Fact E% *4 @ spreads tightened given the improved

market sentiment. Going into November,
HKD government bond yields may continue
to stay volatile as the recent economic
data releases and election outcomes in
the US may continue to alter the market
expectations on the pace of US rate cuts.

Fund's Net Asset Value (million) E£EEFE(EE) HKSH## 233.27
Fund Performance E& X%

Cumulative Return £ LR As such, medium to long term high-quality
1 Month 1 Year 3 Years 5 Years Year 2023 HKD.b(.qu contl_nueto be |nvgstmentfocus
_ (1) 94.92% tominimise the impact from interest rates

_@fl _SE :SE if 202355,3 fluctuations on fund return.
0.13% 1.50% 4.55% 7.48% 1.50% KESI08 HIRIE0.13%EH o BEM

x

Period Return #i A1 B3R }ﬁﬁ%l&ﬁﬂ?ﬁﬁﬁwﬁfﬁﬁﬂﬁﬁ Bl B
REFBEELA TERFEHXER
01/11/23-  01/11/22-  01/11/21-  01/11/20-  01/11/19- REMNCERIERD - AETEES
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20 B BRTSREZEET  EEFNEWE -
1.50% 1.50% 1.48% 1.40% 1.38% EANA BRBFESREETaEER

TN K i
. # noz g g # 2 AlA Company Limited, is the insurer of the underlying insurance policy, guarantees the ﬁ(ﬁ’ﬁ% .%E’Lﬁ?ﬁmﬁﬁﬁﬁﬁ
TOD Ten HO[dII’]QS +7(Tx§1,\ B investment yield of AIA Capital Guaranteed Fund declared for each calendar year will @gﬁfn %EJE ﬁﬁ #m %H;@F&

i not be negative. The Insurer, at its sole discretion, has the right to retain any investment SRNTEH i 5
(asat 31 August 2024 B ZE2024F8A31H) (%of NAVIREEFEB D) income of AIA Capital Guaranteed Fund that is in excess of the required amount to be %jﬁgm?gigﬁ L)\E,Jﬁ\gﬂ@’&:guﬁg
2060% 2 202 o set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a e 75; K / E
CBQ FINANCE LTD 2.060% 25/08/2025 538% guarantee will not apply if a member leaves AlA Capital Guaranteed Fund in the middle ﬁ@ ?&E’J ?é% °
KOREA LAND & HOUSING COR 2.430% 28/09/2024 417% of the year. Scheme participants are advised to refer to the Principal Brochure and Source EEIFEE : AIA Investment Management
o o Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to v RANAN N =

BN SRR 2'550/: AT AV 3'07f discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or HK Limited R ARAEREBHRAT
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 269% such shorter period in compliance with relevant regulatory requirements).
ASB BANK LIMITED 2.457% 25/09/2024 261% E%ﬁﬁ%ﬁﬂz&ﬁ)\%&ﬂﬁﬂfﬁﬁﬁﬁm [ERA)  RRAREBGFERBR
CN OVERSEAS FIN KY VIII 2.900% 15/01/2025 246% FEEoRABFEBTEREH - BRAR 4‘§?H’Jh§‘&?\ﬂﬁ@§ﬁ@4ﬂ‘ﬁﬁ
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 2.16% REABAERAR &ﬁATQKMFﬁg*D#ﬁ%ﬂﬁ& VR 2R

(R ksl 16% BRANHHAT AMBBEH M2 HE - ABABRAESNER - 5t
VODAFONE GROUP PLC 2.850% 28/06/2027 205% BB TEHBERELEE - ARATEREABABREBANER T ERE
SUN HUNG KAl PROP (CAP) 2590% 15/04/2026 205% HERERGT 2 BEEAN)  2RDBERILATAERRE -
COMMONWEALTH BANK AUST 2.505% 21/09/2026 2.04%

~ The fund is denominated in Hong Kong dollars.

FEELETRRERY -




AlA Retirement Fund Scheme RFB iR A & 512l

As at 31 October 2024 #=2024%10H31H

AIA Global Bond Fund ARk BEHE R

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To achieve long-term stable return from a combination of income and capital appreciation through (1) China FE ﬁ% K13 q&& *
[nv\estjng pnr‘nanly in f”fd income seCL‘Jlnne‘s,m the mt\ernat\mnal marlfets. (2) European Monetary Union  BUNEMEEE | The fund recorded -2.86% return in October.
ABRIERENERTENECREES  RUSREAEEERRPEBEENER (3) Germany B Performance was driven mainly by the rise of
the United States (“US”") Treasury yields. Bond
Fund Fact Eﬁ *4 (4) Japan [EE:S investors’ sentiment was shaken by the Federal
(5) United Kingdom ﬁ Reserve (“Fed")'s less dovish monetary stance after
L, e = = the USreleasing a slew of stronger-than-expected
Net Asset Value Per Unit Ef7 HE#{E USSTT 8.49 (6) United States E3E] economic statistics. October was a crucial month
. = for global markets, characterised by notable
Fund Performance g@%iﬁ. (7). Other Countries RfER actions from central banks and mixed economic. In
(NAV to NAV, in US Dollars BEBEHEESME - UEAHE) (8) Cash and Others BHeREM October, financial markets experienced significant
! - volatility, with growth risks continuing to dominate
. investor concerns, despite notable resilience in the
Cumulative Return ﬁﬁlﬁlﬁﬁ US economy. The upcoming US election further
1 Month 1 Year 3 Years 5 Years Year 2023 0415 (1)6.11% amplified uncertainty, particularly regarding
- — - .41% 2)20.63% potential policy shifts and their implications for
ﬁl? Eu _$0 £$0 2023$0E (7)10.71% @ inflation and interest rates. Resilient US economic
-2.86% 9.55% -15.35% -22.11% 5.62% . performance, coupled with election-related
F (3)257% uncertainties, prompted a more gradual re-pricing
Period Return #4115} of anticipated Fed rate cuts. These factors may
01/11/23-  01/11/22-  01/11/21-  01/11/20-  01/11/19- (@720, | 12910 Mgher market vlatiltyin the near term.
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20 HEEN0A G286l  EEERE R
9.56% 197% -24.23% -1.86% -6.24% ©1984% | SMBRERIARY XM RABREN
) ) ‘ ) ’ MBS BIER - XEHARER([BER])
Top Ten Holdings# +XZ&EEH# SIS T M IMEETRE B T BHREEN
p ——— B4 - MRREIRTHRB TR RIPES TR
(asat 31 August 2024 B 2024 F8 A 31 H) (ool NAVIEEEFEBDLL) (6) 42.49% g 10)3;3;%%9@;3@0105 | SRS
US TREASURY N/B 6.500% 15/11/2026 4.58% LET KBRS 'ﬁ ESERBLREENENE
US TREASURY N/B 1.000% 31/07/2028 389% i ;;ggao;ggg BIEIRAY
USTREASURY N/B 1.125% 29/02/2028 316% §ﬁ5§§§75115§”7?‘§'§7$ HBIREENBR
TERM DEPOSIT USD DAH SING BANK HKG 5.280% 03/09/2024 266% HRERAMBRNAROZE « 3§$JJE’J§!&</§%
US TREASURY N/B 0.875% 15/11/2030 256% B MERERRAOTREL - REMSHEG
JAPAN (20 YEAR ISSUE) 0.300% 20/06/2039 203% Ezmg@%g@?ﬁqﬁﬁiﬁﬁﬁ o BERET
BUNDESREPUB. DEUTSCHLAND 2.600% 15/08/2034 200% REEBEIRRAT B RBNA o
US TREASURY N/B 3.625% 15/02/2044 1.96% Sour{:e ﬁﬂm/ﬁ :f!Agveslmenl Mana}emenl
BUNDESOBLIGATION 2500% 11/10/2029 1.94% HK Limited RARAERTERRAA
BUONI POLIENNALI DEL TES 5.000% 01/08/2039 1.65%

AIA Capital Stable Fund RIPEEEFE S

Investment Objective X&E B 1Z Asset Allocation BEEZD Fund Manager’s Report
To achieve long-term stable capital appreciation with lower volatility and adopts a conservative (1) Europe Equities BUNRE ﬂﬁ,aiﬁ #&t"—
approagh in relation to the allocation between (i) equities and (ii) fixed income securities, money (2) Hong Kong Equities EERE The fund recorded -2.80% return in October. All markets
market instruments and/or cash. (3) Japan Equities AARE were down during the period; the main detractors were
3 y 3 = Hong Kong and European equities. The FTSE MPF
ufé}ﬁ;&%g;i/ﬁ:ﬁﬁﬁ;%ggﬁézzﬁgé I%Eﬂ{%—r%mﬂﬁ(l)ﬂﬁ,\,\(u).ﬂ:_l&ﬁﬁ%% (4) United States Equities %Hﬂg World Government Bond Index snapped a three-month
EMmETA i 2 ° SRS gaining streak in October and went down by 3.2%. Bond
(5) Other Equities ,H\ﬁﬂﬂﬁg{ ‘\(méezt«;rs‘lsem;men:]wasshtaken lzytheF;de;ar]LRisg:vg
PrBIN L ed")’s less dovish monetary stance after the Unite
Fund Fact Eﬁﬁﬂ (6) Hong Kong Dollar Bonds BLES States releasing a slew of stronger-than-expected
= e economic statistics. In Qctob«e_r, the 10-year United
Net Asset VluePer Unit U AR UsS7. 28.46 ) ouerBonee Ty | T T v it %
(8) Cash and Others ﬁﬁ&ﬁﬂt the place ;nd extent of rate cuts by the Fed m‘\ght not
Fund Performance g% 13,% IE, be as aggressive as previously predicted. The FTSE
N - et N —a MPF All World Index lost 2.2% in October. The recent
(NAV to NAV, in US Dollars EEFELEEFE  UETHE) setof stronger-than-expected economic data from the
(1) 5.20% United States caused interest rates to rise. Investors
Cumulative Return ﬁﬁlﬁlﬁﬁ (2)7.35% speculated the Fed rate cutting trajectory might not
(8)2.75% ) (3) 3.66% be as aggressive as previously expected. Interest rate
1 Month 1 Year 3 Years 5 Years Year 2023 r R0 sensitive sectors such as Consumer Discretionary,
— ——(4)5.82% Utilities and Real Estate underperformed. The pace
_{EH _$ :$ £$ 2023$§ 5)7.44% of worldwide economic momentum moderated. In
-2.80% 13.12% -5.92% 5.13% 6.02% (5) 7.44% September, the JPMorgan Global Composite Purchasing
. . . ! ! (6) 2.96% | Managers' Indexdroppedt052.0, the weakest readingin
. eight months. The readings of both manufacturing and
Period Return %ql*] Eﬁﬁ services activities declined from their previous month's
levels. Market volatility may pick up if the pace of the
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 - US rate cutis slower than the expectation of the market.
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20 AESR10BH815-2.80%ER « IETENE
o o R o o 1 BORELHE  TEEIRENEBRBMRE -
13.12% 4.62% 20.50% 6.33% 5.10% E%?Eﬁ‘ﬁfé%’gi?g“?;ﬂggﬂgggﬁﬁ
Top Ten Holdings# +XZEBEE# (7) 64.82% BHSESHHER %lﬂ%?ﬁﬁﬁ( [BRR])
ye—— NER SR MUFBEBR - BETESR ﬁ%ﬁﬂ
(as 2t 31 August 2024 B E2024F8 B31H) (hof NAVIEEEFEE L) B r0R . B 108 ML
nDJ’ = n n I b ‘/\\
BUNDESREPUB. DEUTSCHLAND 2.600% 15/08/2034 168% ﬁéﬁ;‘i?ﬁ/j)%razéyu S E”ﬁﬁgﬁg%{ﬁ}ﬁg CEE
CHINA GOVERNMENT BOND 2.350% 25/02/2034 161% E%ﬁg ;l%; gAE éﬁ( Jg%?«%ﬁ%‘ é% ﬂ% Fiﬁ %]AT % 2
5 . — R IIRATE H 0 % 7 °
US TREASURY N/B 6.500% 15/11/2026 1.59% BEEE WD EiﬁéTﬁ‘éI?ﬁﬂZﬂ'ﬁEHﬁE@
US TREASURY N/B 1.000% 31/07/2028 1.34% FEME - Al FVERES  ABRAEHEES
US TREASURY N/B 4.000% 31/01/2029 1.18% ?g%i@é%;;ﬁ%@%ﬁii@% k&%?%ﬁ fzﬁﬁéié%
US TREASURY N/B 1.125% 29/02/2028 1.09% NMEERHUSEKT ﬁiﬁ#ﬂﬂﬁﬁ%ﬁﬁ]ﬂ@%%ﬂ%
US TREASURY N/B 4.250% 15/02/2054 1.01% BEAKTE - MRXEASHRLHBRARE -
US TREASURY N/B 4.375% 15/05/2034 0.96% TERBAEEHN LA
TERM DEPOSIT USD DAH SING BANK HKG 5.280% 03/09/2024 093% Source BT : AIA Investment Management
US TREASURY N/B 0875% 15/11/2030 0.88% HK Limited R AR EEREBFERAR




AlA Balanced Fund R HEE S

Investment Objective R¥&E B1Z

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach
in relation to the allocation between (i) equities and (ii) fixed income securities, money market

instruments and/or cash.

BAREERRMEALE  TRIIERRENREEHETREES BEDS

K/ SBREZBIMEE »
Fund Fact £ & #!

Net Asset Value Per Unit {1 EEFE
Fund Performance E£ X%

USSZETT 25.70

(NAV to NAV, in US Dollars EEFEHEREFE @ UERHE)
Cumulative Return RFEEH
1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234
-3.13% 16.55% -4.96% 11.59% 6.33%
Period Return #i A E R
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 -
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20
16.55% 7.04% -23.82% 11.28% 551%

Top Ten Holdings# +A®KREEE#

(asat31 August 2024 B Z 202458 A318) (%of NAVAIEEEFEBDLL)
TENCENT HOLDINGS LTD 1.42%
BUNDESREPUB. DEUTSCHLAND 2.600% 15/08/2034 1.27%
CHINA GOVERNMENT BOND 2.350% 25/02/2034 1.23%
ALIBABA GROUP HOLDING LTD 121%
US TREASURY N/B 6.500% 15/11/2026 1.18%
HSBC HOLDINGS PLC 1.10%
US TREASURY N/B 1.000% 31/07/2028 1.00%
US TREASURY N/B 4.000% 31/01/2029 0.90%
US TREASURY N/B 1.125% 29/02/2028 081%
CHINA CONSTRUCTION BANK-H 0.76%

AIA Growth Fund A3}l RE S

Investment Objective R& B &

To achieve long-term capital growth and appreciation and adopts an aggressive approach in
relation to the allocation between (i) equities and (i) fixed income securities, money market

instruments and/or cash.

ERRPEAEREREE  BRBERRREORZEGHBE T REES
B/ SBRECEIREE -
Fund Fact E£ &%
Net Asset Value Per Unit BV EEFE USSZETT 5.94
Fund Performance E2& X%
(NAV to NAV, in US Dollars EEFEHEETFE @ UETHE)
Cumulative Return 2REEH
1 Month 1 Year 3 Years 5 Years Year 2023
] - = HE 20235
-3.73% 23.24% 0.00% 27.74% 7.79%
Period Return #i A EIR
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 -
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20
23.24% 12.88% -2811% 21.97% 4.73%
Top Ten Holdings# +x#R&EEBE#
(asat 31 August 2024 B Z2024F 8 A 318) (hofNAVIEEEFEB D)
TENCENT HOLDINGS LTD 243%
ALIBABA GROUP HOLDING LTD 205%
HSBC HOLDINGS PLC 190%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 140%
APPLE INC 131%
CHINA CONSTRUCTION BANK-H 1.31%
MICROSOFT CORP 119%
NVIDIA CORP 147%
MEITUAN CLASS B 110%
AIAGROUPLTD 1.06%

ERmEIA

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 October 2024 #=2024%10H31H

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM
(1)9.27%
(7)2.53% ’7 (2)12.70%

9
(6) 47.79% (3)6.17%

(4) 9.75%

(5) 11.79%

Asset Allocation EES

(1) Europe Equities BONRE
(2) Hong Kong Equities EERE
(3) Japan Equities BARE
(4) United States Equities ZERE
(5) Other Equities Hir =
(6) Other Bonds HitufE %
(7) Cash and Others BeREAM

(1) 15.78%

(6)9.91%

(7) 2.55% T

(5)21.87% (2) 21.46%

(3) 11.08%
(4)17.35%

Fund Manager’s Report
HeREHE

The fund recorded -3.13% return in October. All markets
were down during the period; the main detractors were
Hong Kong and European equities. The FTSE MPF All
World Index lost 2.2% in October. The recent set of
stronger-than-expected economic data from the United
States caused interest rates to rise. Investors speculated
the Federal Reserve (“Fed") rate cutting trajectory might
not be as aggressive as previously expected. Interest
rate sensitive sectors such as Consumer Discretionary,
Utilities and Real Estate underperformed. The pace
of worldwide economic momentum moderated. In
September, the JPMorgan Global Composite Purchasing
Managers' Index dropped to 52.0, the weakest reading in
eight months. The readings of both manufacturing and
services activities declined from their previous month’s
levels. The FTSE MPF World Government Bond Index
snapped a three-month gaining streak in October and
went down by 3.2%. Bond investors’ sentiment was
shaken by the Fed's less dovish monetary stance after
the United States releasing a slew of stronger-than-
expected economic statistics. In October, the 10-year
United States (“US") Treasury yield climbed above 4.3%
for the first time in three months as investors expected
the pace and extent of rate cuts by the Fed might not be
asaggressive as previously predicted. Market volatility
may pick up if the pace of the US rate cut is slower than
the expectation of the market.

AHER10AREE-313%EH « FETENEMY
SEHE  TERZRARTERBNRE - EBE
HE2RRREBI0ADTH22%  EXEKER

HN-AIBNBROCEUEE - FIEREB
REERD %@Wﬂﬁﬁﬁ([%ﬁ%J)ﬁ B4
AL 02 AT AR o WUk - SEUTH
§w\“ﬁﬁﬁEMEwﬁﬂ$$@Wﬁm%ﬁ%
%o RREEBEHE - A RERABDREER
BEBEHRES20  B\HARNREAT - i
ENBRBXEDORBIRLEAKTE - ERBHS
HREFEFEBEI0RHTHT3.2% ERTE
H={AAM LR - EXERM— RIRRBHNCE
FHBEE  BRAENEM ST ML ARSI -

Biz F#kﬁ%mﬁ% #1048 - XEH10FHE
SEAREREAZ4I%UL  RERRE
ERHBRBASNRENRE TR SN2 AR
WARBE - NRXEASHRLTIERAAE
TERBALERLH

Source BRI : AIA Investment Management
HK Limited KR EERERBERAT

Fund Manager’'s Report

HEeKER/E

The fund recorded -3.73% return in October. All markets
were down during the period; the main detractors were
Hong Kong and European equities. The FTSE MPF All
World Index lost 2.2% in October. The recent set of
stronger-than-expected economic data from the United
States caused interest rates to rise. Investors speculated
the Federal Reserve (“Fed") rate cutting trajectory might
not be as aggressive as previously expected. Interest
rate sensitive sectors such as Consumer Discretionary,
Utilities and Real Estate underperformed. The pace
of worldwide economic momentum moderated. In
September, the JPMorgan Global Composite Purchasing
Managers' Index dropped to 52.0, the weakest reading in
eight months. The readings of both manufacturing and
services activities declined from their previous month’s
levels. The FTSE MPF World Government Bond Index
snapped a three-month gaining streak in October and
went down by 3.2%. Bond investors’ sentiment was
shaken by the Fed's less dovish monetary stance after
the United States releasing a slew of stronger-than-
expected economic statistics. In October, the 10-year
United States (“US") Treasury yield climbed above 4.3%
forthe firsttime in three months as investors expected
the pace and extent of rate cuts by the Fed might not be
asaggressive as previously predicted. Market volatility
may pick up if the pace of the US rate cut is slower than
the expectation of the market.

RESRI10BHBE-3.73%E R - FIETHRE
BYREHIE  TEERRAREBREBNRE -
ERNBESERREEYI0AH T H22% EXE
BREDHH-RIBREHNSERIESE - FIZH
WBLEH REEEN  ZEBHRER([BREE]
SSRAREL T2 AT AERE - Bt - &
HEG - ARRAEHESHARHBNRAR
RoE% o RIEASTERE - I A NERABER GRS
PREBLIBIESREZ520 0 B/\EARNRIEKF o &
BENREZIHNHEYIR L AKTE - IHRHE
S RABFESEAE0ABTHRT3.2% ARTE
F=HAM LI - EXERMA—RIEARROLHE
FEHBIEE  BHRENERIDSTNARBESRR -
ﬂ%TF%&ﬁ%MF% #10A - ZEN0FHEE
SEAREREAZ4INAL RARREER
BRSHEENEE TSN ATYNE
BOlE - NRZERSHRETIERAAE  THR
ﬂ?mﬁﬁtﬂ

Source ERIIRIR : AIA Investment Management
HK Limited KR EEREBARAT




AlA Retirement Fund Scheme RFB iR A & 512l

As at 31 October 2024 #=2024%10H31H

AIA Manager’s Choice Fund A E £ EBEREKES

Investment Objective R¥&E B1Z
To achieve long-term capital appreciation by performing dynamic asset allocation.

BBRENBEEES TR  UBEBRHEREE -
Fund Fact E£ &%

Net Asset Value Per Unit BI & FE

Fund Performance E£ R}
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

Cumulative Return EREEIR

HKSHBH 21.43

1 Month 1 Year 3 Years 5 Years Year 2023
—E8 - =¥ HF 20235
-2.99% 15.71% -5.72% 12.79% 6.31%
Period Return % @155
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 -
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20
15.71% 511% -22.48% 17.83% 1.53%
Top Ten Holdings# +xiZEEE#
(asat31 August 2024 B Z 202458 A 31H) (%ot NAVIEEEFEB DY)
TERM DEPOSIT OCBC BANK (HK) LTD HKG 3.310% 02/09/2024 357%
TENCENT HOLDINGS LTD 1.32%
US TREASURY N/B 6.500% 15/11/2026 1.24%
ALIBABA GROUP HOLDING LTD 1.14%
BUNDESREPUB. DEUTSCHLAND 2.600% 15/08/2034 1.13%
US TREASURY N/B 1.000% 31/07/2028 1.05%
HSBC HOLDINGS PLC 1.04%
CHINA GOVERNMENT BOND 2.350% 25/02/2034 1.03%
US TREASURY N/B 1.125% 29/02/2028 0.85%
US TREASURY N/B 4.000% 31/01/2029 0.76%

AIA American Equity Fund R EZEREES

Investment Objective R& B &

To achieve long-term capital growth through investing in equities issued by companies listed,

based or operating principally in the US.

BBREVNEXE LT UEHAERITEEERLE 2 DARBITHRE

REEFRER -
Fund Fact €& #
Net Asset Value Per Unit B EEFE

Fund Performance E&RE
(NAV to NAV, in US Dollars BEFEHEETFE  UETTE)

Cumulative Return R EHR

USS3ETT 55.06

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =% ¥ 20235
-0.07% 38.90% 33.87% 105.52% 29.99%
Period Return #i A ER
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 -
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20
38.90% 8.87% -11.48% 41.73% 8.32%

Top Ten Holdings# +XZ&EEE#

(asat 31 August 2024 B Z 20245 8 A 318) (%of NAVIEEEFEF DLL)
MICROSOFT CORP 6.93%
NVIDIA CORP 6.00%
AMAZON.COM INC 480%
APPLE INC 411%
META PLATFORMS INC CLASS A 3.84%
BERKSHIRE HATHAWAY INC CLASS B 267%
ABBVIE INC 2146%
KINDER MORGAN INC 2.10%
LOEWS CORP 209%
EOG RESOURCES INC 207%

BLEH

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM

(7) 3.48% (2)12.34%

’— (3)5.75%

"(1)8.61%

(6) 48.40%

(4)9.47%

(56) 11.95%

Asset Allocation EES

(1) Communication Services  B&TARTS
(2) Consumer Discretionary  SHEMm
(3) Consumer Staples REAR
(4) Energy BER
(5) Financials £f
(6) Health Care REEE
(7) Industrials I
(8) Information Technology EiR
(9) Materials mE
(10) Real Estate #hE
(11) Utilities EEES
(12) Cash Be
(1) 7.04%

(12) 3.70% (2) 12.05%

(1) 2.26% ’7
(0/351%— (3)3.79%
9) 2.66% (4)5.21%
(8) 26.49%

(5)16.89%

(7)7.29%
(6)9.11%

Fund Manager’s Report
HeEmfs

The fund recorded -2.99% return in October. All markets
were down during the period; the main detractors were
Hong Kong and European equities. The FTSE MPF All
World Index lost 2.2% in October. The recent set of
stronger-than-expected economic data from the United
States caused interest rates to rise. Investors speculated
the Federal Reserve (“Fed") rate cutting trajectory might
not be as aggressive as previously expected. Interest
rate sensitive sectors such as Consumer Discretionary,
Utilities and Real Estate underperformed. The pace
of worldwide economic momentum moderated. In
September, the JPMorgan Global Composite Purchasing
Managers' Index dropped to 52.0, the weakest reading in
eight months. The readings of both manufacturing and
services activities declined from their previous month's
levels. The FTSE MPF World Government Bond Index
snapped a three-month gaining streak in October and
went down by 3.2%. Bond investors’ sentiment was
shaken by the Fed's less dovish monetary stance after
the United States releasing a slew of stronger-than-
expected economic statistics. In October, the 10-year
United States (“US") Treasury yield climbed above 4.3%
forthe firsttime in three months as investors expected
the pace and extent of rate cuts by the Fed might not be
asaggressive as previously predicted. Market volatility
may pick upif the pace of the US rate cut is slower than
the expectation of the market.

AEER10B 4 5%15-2.99%B%  FIETERE
BYRERE  TREZRANEERENBRE -
ERRAS2MRREHI0ABTH22%  £XH
BEARE—RIARERNCEBIER - FIRG
st o RAEER  XEBDREER([HER] )
HESKTAL RN ARBOBEME - Et - 3
BEABRS « DBRAEMEZHAZHBHRRE
BE% - RREHLERE - IARFRABR2GE
FBAIRERER520 0 B/\EARMBREKTE - &
EXAMBHTDORYIR L BAFPE - BHREA
SHABESEUEI0ANTIRT 2% LERTE
WA M LA - EXER i —RSBARBBNOE
GETBURYE  BER O TS T MBI -
DETEFREENEE 108 ZENFHEAR
SERZEARERBAZLINAL  RARREER
HBEBRANESNRE TR TR 2 ARANE
BRE - MRXERSHRETERERE  THK
BIAR L o

Source EHIIEIR : AIA Investment Management
HK Limited R ARAEREBERAF

Fund Manager’'s Report
HeLBRE

The fund recorded -0.07% return in October. For
the fund performance, stock selection in Financials
and Energy sectors contributed, whereas stock
selection in Consumer Staples and Healthcare
detracted. After reaching another record closing
high in mid-October, the Standard & Poor’s 500
Index sharply corrected and ended the month with
1% loss. Investor sentiment was hurt by less dovish
comments from senior Federal Reserve officials.
The recent set of labour market and consumption-
related statistics were stronger-than-expected.
September's Non-farm Payrolls exceeded 250,000
for the first time in six months. In October, both the
University of Michigan Consumer Sentiment Index
and the Conference Board Consumer Confidence
Index were higher than previous month's levels.
Easing inflation and improved prospects for growth
have helped fuel optimism for a soft landing. But
the upcoming United States presidential election
and geopolitical tensions may lead to volatility
in the market.

AEERM10AH5HE-007%EH - EERRS
o eRMAERTENRRELTERM MK
BLERABRRBOTENERIBRER -
BREZHS00EEMORPABRATELHS
BRERE  WEEALI%NKIENE - REE
BRZIZEHARERSRE ST MLABE
BIRNTRATTE - BENF B HHHHNEER
B BISRNTEE - oA FEREABRNAE
ARERBIB250,000A - 108 BBFRKEHE
EEVEHANFBREBEEVEBYERLE
A#ATE - BIRAENSENSREYHRYEH
BEENLERE - TR DEIRNEDLS
ABAGEBCRRRBE TSR HRD o
Source IR : AlA Investment Management
HK Limited KR EERERBERAT



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 October 2024 #=2024%10H31H

AIA European Equity Fund' RFER MR ER £

Investment Objective R¥&E B1Z

To achieve capital growth through investing primarily in equities issued by companies listed, based

or operating principally in Europe.

BEBIERENERNLT  LESRESRTIEAEHLECDAMBITHRE

DEREREER -
Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E&R®R}1
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHE# 21.25

1 Month 1 Year 3 Years 5 Years Year 2023
—f&A — =5 R 20235
-5.64% 19.52% -1.53% 15.61% 17.63%
Period Return A @155
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 -
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20
19.52% 13.03% -27.11% 36.84% -14.20%

Top Ten Holdings# +AIREEE#

(asat 31 August 2024 B Z2024F8 A 318) (%of NAVIEEEFERDLL)
NOVO NORDISK A/S-B 452%
ASML HOLDING NV 341%
NOVARTIS AG-REG 2.48%
ASTRAZENECA PLC 241%
NESTLE SA-REG 219%
SAPSE 211%
SHELL PLC 1.96%
ROCHE HOLDING AG-GENUSSCHEIN 1.50%
TOTALENERGIES SE 1.39%
SCHNEIDER ELECTRIC SE 1.22%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/

EUR exchange rate risk will be borne by the investor.

AEESUBTAREEY  MARMREESANUBTAREEY - REZAREET/BTERAR

AIA Hong Kong Equity Fund A& EREE L

Investment Objective R& B &

To achieve long-term capital appreciation by primarily investing in equities issued by companies

listed, based or operating principally in Hong Kong.

EREIERENEEBLT UEHREBRTBEAEBKLE 2 RRAMBTHR

LUESR R EAILME -
Fund Fact €& #
Net Asset Value Per Unit {1 EEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBHHE)

Cumulative Return R EHR

HKSBH 19.43

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =% ¥ 20235
-5.08% 9.34% -21.59% -4.80% -14.68%
Period Return #i A ER
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 -
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20
9.34% 15.31% -37.81% 5.94% 14.60%

Top Ten Holdings# +XZ&EEE#

(asat 31 August 2024 B Z 20245 8 A 318) (%of NAVIEEEFEF DLL)
TENCENT HOLDINGS LTD 8.36%
AIAGROUP LTD 7.53%
ALIBABA GROUP HOLDING LTD 5.32%
HSBC HOLDINGS PLC 3.74%
MEITUAN-CLASS B 2.74%
TECHTRONIC INDUSTRIES CO LTD 217%
STANDARD CHARTERED PLC 212%
CHINA CONSTRUCTION BANK-H 2.04%
CRYSTAL INTERNATIONAL GROUP 1.96%
GALAXY ENTERTAINMENT GROUP LTD 1.89%

Asset Allocation EESD #

(1) Denmark BE

(2) France JEE

(3) Germany =R

(4) ltaly BARA
(5) Spain AT
(6) Sweden I

(7) Switzerland Wt

(8) The Netherlands Gl ]

(9) United Kingdom HE

(10) Other Countries HiEx
(11) Cash and Others BeREAM

(11) 2.82% (1)5.18%
(10)7.08% ( ’7(2) 16.63%

(9) 23.90% (3)12.87%

(4) 4.86%
(5)3.12%

(6) 3.41%

(8)7.88% (7)12.25%

Asset Allocation EES

(1) Consumer Discretionary ~ HEMm
(2) Consumer Staples REAR
(3) Energy BER

(4) Financials £/

(5) Health Care el 31
(6) Industrials I

(7) Real estate ih

(8) Technology B

(9) Telecommunications Ei
(10) Other Sectors HihiT%
(11) Cash B

(11)1.58%
(10) 4.07%

(9) 0.36%

(1) 25.99%

(8) 19.21%—‘

%) 728%—‘

(6) 8.22%

(2) 2.68%
(3)2.89%

(4) 22.86%
(5) 4.86%

Fund Manager's Report
HeEmfs

The fund recorded -5.64% return in
Qctober. For the fund performance, positive
contributors to relative returns included
stock selection in Materials and Capital
Goods. Detractors included stock selection
in Financial Services and Automobiles &
Components. The Stoxx Europe 600 Index
lost 5.6% in October. The Eurozone's
economy was in contraction territory. The
preliminary Hamburg Commercial Bank
Composite Purchasing Managers' Index for
the month of October was at 49.7, below 50
indicates contraction in economic activity.
Weak economic performance prompted the
European Central Bank to further loosen
its monetary stance. At October’s policy
meeting, it lowered the policy interest
rates by another 25 basis points. This is
the third rate cut in 2024.

RESR10BREE-5.64%ERK - &
REHE MAMEAENNERLTE
B o SRBBNSERSHEANERE
BRIER - ZBETHR600IEE10RR T
3%5.6% ° BT BEHERNRAER - 108
PEEHERTHRERBLCBEZNES
49.7  RRS0RRPEEB NG R
HEBRAREBMNITE-SHERE
BESK - L10ANBRERE L BMRT
BRERFETHT 25EEY - 522024
FERNEZREE o

Source ERIIEIR : AIA Investment Management
HK Limited R EEREBERAT

Fund Manager’'s Report
HeEmgs

The fund recorded -5.08% return in
October. The main detractor was the
growth strategies. After shooting up by
17.5% in September, the Hang Seng Index
pared some of the gain in October and
corrected by 3.9%. The Property sector
was under selling pressure as investors
reduced their odds of aggressive interest
rate cuts in the United States. The Hang
Seng China Enterprises Index declined by
3.3%. Investors worried that the possibility
of Donald Trump returning to United States
presidency could heighten the trade tension
between the two biggest economies of the
world. With this uncertain outlook, the
equity market is expected to remain volatile.

AEEW108 PE15-5.08% 015 - TEIE
ZRERRRER - HIRGMAA17.5%
%o BEREER10BHEM T HDIRIE
WAEET3.9% c ARREERET ZE X
RS MM WERMRRERD -
BEDEREEHTE33% - REEEL
NRBPEEEAT » THEEMEERR
ABER2BNEZER - HRAIRTH
B FERtR M A ERD

Source BRI : AIA Investment Management
HK Limited K HREEREBERAT




AlA Retirement Fund Scheme RFB iR A & 512l

As at 31 October 2024 #=2024%10H31H

AIA Greater China Equity Fund R X P EREE L

Investment Objective R¥&E B1Z

To achieve long-term capital appreciation by investing primarily in equities issued by companies
listed, based or operating principally in Greater China region, including the PRC, Hong Kong, Macau
and Taiwan.

ERTRRENEATENE (BETE B8 BFIREE) £h - UNEBRERS
FTEEEHSEDAMBRTHRE  WERRBESEE -

Fund Fact £ & #!
Net Asset Value Per Unit Ef1&EFE HKSEM 14.71

Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =% ¥ 202355
-3.35% 24.87% -3.54% 13.42% -1.52%
Period Return #i A E R
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 -
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20
24.87% 19.47% -35.34% 5.76% 11.18%
Top Ten Holdings# +xREEBE#
(asat 31 August 2024 B E 20248 § 31R) (%ot NAVIEEEFEB DY)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.40%
TENCENT HOLDINGS LTD 892%
ALIBABA GROUP HOLDING LTD 623%
HSBC HOLDINGS PLC 478%
CHINA CONSTRUCTION BANK-H 341%
IND & COMM BK OF CHINA-H 312%
MEITUAN CLASS B 262%
HON HAI PRECISION INDUSTRY 257%
AIA GROUPLTD 242%
CATHAY FINANCIAL HOLDING CO 1.74%

Asset Allocation EESD #

(1) China FE

(2) Hong Kong F:]

(3) Taiwan =)

(4) Cash and Others BEREM
(4)0.09%

(3) 24.32%7

(1) 60.27%

(2) 16.32%

AIA Asia ex Japan Equity Fund ZFBEEM (B AR REES

Investment Objective R& B &

To achieve long-term capital appreciation by investing primarily in equities and equity-related
securities issued by companies listed, based or operating principally in the Asian Region (excluding
Japan).

BRIERANETNE (BARI) Li  AEHAEMATEEEGEE 2 DR
BONERRRRABES - SUEHEMAARE -

Fund Fact £ &%

Net Asset Value Per Unit B{i&EFE USSETT 24.29

Fund Performance E4R®RE
(NAV to NAV, in US Dollars BEFEUEETFE » UETHE)

Cumulative Return 2FEER

1 Month 1 Year 3 Years 5 Years Year 2023
—{&Aa — =% R 20235
-4.18% 21.88% -26.26% 7.05% -0.62%
Period Return #] A EIR
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 -
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20
21.88% 4.95% -42.35% 14.73% 26.53%
Top Ten Holdings# +x#R&EEBE#
(asat 31 August 2024 B Z2024F 8 A 318) (hof NAVIEEEFER D)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 878%
SAMSUNG ELECTRONICS CO LTD 5.33%
TENCENT HOLDINGS LTD 430%
ALIBABA GROUP HOLDING LTD 280%
HDFC BANK LIMITED 243%
PING AN INSURANCE GROUP CO-H 152%
UNIMICRON TECHNOLOGY CORP 1.31%
TATA CONSULTANCY SVS LTD 1.24%
EMAMI LTD 1.12%
BANK MANDIRI PERSERO TBK PT 111%

Asset Allocation EES

(1) Australia B

(2) China FE

(3) Hong Kong &8

(4) India E

(5) Indonesia e

(6) Singapore g
(7) South Korea [z

(8) Taiwan =y

(9) Other Countries HEx
(10) Cash and Others BeREAM

(10) 5.66% (1) 6.45%
(9) 3.52% ( (2) 25.92%

(8) 18.50%

(3)5.73%
(7)13.36%

(6) 2.43% (4) 17.44%

(5) 2.99%

Fund Manager’s Report
HeEmfs

The fund recorded -3.35% return in October. The main
detractors were the growth strategies. After shooting
up by 17.5% in September, the Hang Seng Index pared
some of the gain in October and corrected by 3.9%.
The Property sector was under selling pressure as
investors reduced their odds of aggressive interest rate
cutsin the United States (“US"). The Hang Seng China
Enterprises Index declined by 3.3%. Investors worried
that the possibility of Donald Trump returning to US
presidency could heighten the trade tension between
the two biggest economies of the world. In October,
the FTSE MPF Greater China Index lost 3.2% due to
the correction of Hong Kong stock market. The CSI
300 Index fell 3.2% after the earning more than 20% in
September as the follow-up policy measures from the
Chinese government failed to excite investors. China's
economy showed signs of stabilizing. The 4.6% year-
on-year real Gross Domestic Product (“GDP") growth
inthe 3rd quarter was faster-than-expected. The yearly
growth of both retail sales and industrial production in
September accelerated from previous month'’s readings.
In October, the official Purchasing Managers' Index
for manufacturing and non-manufacturing sectors
also increased from a month ago. The Taiwan Stock
Exchange Weighted Index outperformed and rose 2.7%
in October. Taiwan's real GDP in the 3rd quarter came
in better-than-expected and grew by 3.97% year-on-
year. With this uncertain outlook, the equity market is
expected to remain volatile.

AELR10A171218-3.35%E % - TBHERRER
RERE - EIARRA175%% » BEEEM0A
REL TR FELBET3.9% c BRREHEBE
TEEARBREHTMEN  HERARKBERD o
BERESEEHTHI.3% - REEELMRKH
LERAET IHSNAERAMALSERZHNE
SEE -AREBRTAE  ERBESAPER
ZIRBMN 08 T#3.2% - RAFERNHABLEHER
BHEAMLIEREENER » ER00EHEIASR
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HP% - E=FEEREARNEERERFIERL6%
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FH R REERD o

Source BRI : AIA Investment Management
HK Limited RBREEBEBERAA

Fund Manager’'s Report
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HeKEEE

The fund recorded -4.18% return in October. The main
contributor was Hong Kong equities. After shooting up by
17.5% in September, the Hang Seng Index pared some of
the gain in October and corrected by 3.9%. The Property
sector was under selling pressure as investors reduced
their odds of aggressive interest rate cuts in the United
States. The Hang Seng China Enterprises Index declined by
3.3%. Investors worried that the possibility of Donald Trump
returning to the United States presidency could heighten
the trade tension between the two biggest economies of
the world. In October, the FTSE MPF Greater China Index
lost 3.2% due to the correction of Hong Kong stock market.
The CSI 300 Index fell 3.2% after the earning more than
20% in September as the follow-up policy measures from
the Chinese government failed to excite investors. China's
economy showed signs of stabilizing. The 4.6% year-on-year
real Gross Domestic Product growth in the third quarter was
faster-than-expected. The yearly growth of both retail sales
and industrial production in September accelerated from
previous month's readings. In October, the official Purchasing
Managers’ Index for ingand ing
sectors also increased from a month ago. The Taiwan Stock
Exchange Weighted Index outperformed and rose 2.7% in
October. Taiwan'’s real Gross Domestic Product in the third
quarter came in better-than-expected and grew by 3.97%
year-on-year. In October, the Korea Composite Stock Price
Index lost 1.4% as Samsung Electronics, the largest listing
company in Korea representing about 17% of the index,
reported disappointing earnings result. With this uncertain
outlook, the equity market is expected to remain volatile.
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ERZENESEE AREERD IR EREREX
REREEUN108 TH3.2% - RHFARMFH&HTH
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HREB20%ER108 T#3.2% » PEEELRLBHRZ «
EZFERBEAREELERTERL%  LRMR 98
BEEENTELENERREIH L ABMR 1084
BEEMFREENE S RBER R CL —BANE
AEBSRSFMEEUREAT > 108 LK% &
BE=FERBARNEELEERAS  REERI97%

1084 & BRERBT 4%  BREZIEBA17%
NBERALHAA=EET  AHTSAKRENET -

MREIR TR BHRTBRERD -
Source BRI : AIA Investment Management
HK Limited R ARAEREBTRAT
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As at 31 October 2024 #=2024%10H31H

AIA Hong Kong and China Fund 3 P EE &

Investment Objective REBE Asset Allocation BED Fund Manager’s Report

To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong (1) Communication B He ikl $&%

equity market index tracking funds (whether listed or unlisted). Please note that the Fund is not (2) Consumer Discretionary EER The fund recorded -4.03% return in October
an index-tracking fund. A :
AN . . . N L N . (3) Consumer Staples R4 AR After shooting up by 17.5% in September,
BRIBRERCHESRITEEBNESAS (FHEAFLH) - UERRHEA @ Ener P P . the Hang Seng Index pared some of the
1B FIRAESTRENERES - nerey Rem gain in October and corrected by 3.9%.

(5) Financials £

The Property sector was under selling

Fund Fact gﬁﬁﬂﬁl’ (6) Health Care REEE pressure as investors reduced their odds of
R . 7) Industrials T aggressive interest rate cuts in the United
Net Asset Value Per Unit {1 EEFE HKSB % 8.34 D ) e States. The Hang Seng China Enterprises
24 %3 (8) Information Technology R Index declined by 3.3%. Investors worried
Fund Performance 2z E‘ (9) Real Estate ih that the possibility of Donald Trump
(NAV to NAV, in HK Dollars BEFEHEERE » LUBETE) (10) Utilities EESS returning to United States presidency could
heighten the trade tension between the
Cumulative Return 27 E{ (11) Cash and Others RER A two biggest economies of the world. With
1 Month 1 Year 3 Years 5 Years Year 2023 this uncertain outlook, the equity market

i ted to remain volatile.

—{&A — =% k%3 2023 (1)12.07% 18 eXpec

-4.03% 20.17% A375%  17.59%  -1048% AEER103H15-4.03%E15  £97
(1) 452% BRFA175%% - BEEEA108HEML

(22642% | TRAMREIEET 3.9% - HRREER

Period Return i1 B4R % v
erlodenirn (107300 T ZEMABRENTEN - WERELS

01/11/23-  01/11/22-  01/11/21-  01/11/20-  01/11/19- ©9)427% WERS o (84 d A8 T 13.3% o
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20 ®)581% BEEELNEBHEERAT e

20.17% 18.43% -39.40% 2.87% -7.11% (7)3.37% MBIt RMAEHEE BN E S ER -
N MARBIRTHAR AR EEERE
Top Ten Holdings# +AREFA# Source ERIIRIR : AIA Investment Management
W L
(asat 31 August 2024 B Z 2024 F 8 31H) (Chof NAVIEEEFET L) - HK Limited BB EEREBBRAF
50%
TENCENT HOLDINGS LTD 804% ) 162%
ALIBABA GROUP HOLDING LTD 7.98% 5 (4) 487%
HSBC HOLDINGS PLC 7.96% (%) 31.56%
MEITUAN CLASS B 6.08%
AIAGROUPLTD 543%
CHINA CONSTRUCTION BANK-H 518%
CHINA MOBILE LTD 407%
IND & COMM BK OF CHINA-H 304%
XIAOMI CORP CLASS B 296%
CNOOCLTD 292%

AIA World Fund 2K E £

Investment Objective REBE Asset Allocation BEED Fund Manager’s Report

To seek long-term capital appreciation by investing primarily in a combination of index tracking (1) Canada mex gﬁ,@i@ i&%

funds (whether listed or unlisted) that track equity market indices around the world. Please note 2) China Ei .

that the Fund is not an index-tracking fund. (2) EP The fund recorded-2.11%retgrn|n0ctoper.
(3) France EE Most markets were down during the period;

ZEBRTIERENEUZBREDSEENESAS (FRREBLD) -~ LWERRPEL

& the main detractors were Europe and Hong
BE - FIEAESTREMNERES - (4) Germany e Kong equity. The Euro Stoxx Index lost 3.3%
. (5) Japan B in October. The Eurozone’s economy was
Fund Fact Eﬁ‘ﬁﬁ (6) Switzerland I+ in contraction territory. The preliminary
. ; S Hamburg Commercial Bank Composite
Net Asset Value Per Unit B{i&EFE HKSB# 15.30 (7). United Kingdom RE Purchasi%g Managers’ Indexforthe?nonth
(8) United States ESE of October was at 49.7, below 50 indicates
Fund Performance gﬁﬁiﬁ, (9) Other Countries HibEHR contraction in economic activity. After
(NAV to NAV, in HK Dollars S FESEEFE « LUBKH) (10) Cash and Others Be&RHMy | Shooting up by 17.5% in September, the
Hang Seng Index pared some of the gain
Cumulative Return 2@ (1) 2.42% in October and corrected by 3.9%. The
1 Month 1 Year 3 Years 5 Years Year 2023 (2)(§j42§z{°5% :Sr?r?:erg;zfézz\g:j tf;?reor;:i!?g prossure
_ _ = (@) 2.12% ggressive
&R 3 =% iF 20235FE ( (5)5.70% interest rate cutsin the United States (“US").
22.11% 30.32% 16.97% 45.58% 20.71% (10) 4.52% ’7 6) 2.11% The Hang Seng China Enterprises Index
. ——(7)3.53% declined by 3.3%. Investors worried that
Period Return #1A Bl (9)13.25% ——— the possibility of Donald Trump returning
01/11/23 - 01/11/22 - 01/11/21 - 01/11/20 - 01/11/19 - to US presidency could h(‘eightenthetra‘de
31/10/24 31/10/23 31/10/22 31/10/21 31/10/20 tension between the two biggest economies
30.32% 8.50% -17.28% 35.12% -7.90% of the world.
REEM0A7515-2.11%E15R o £ 4LH
Top Ten Holdings# +XRIREEF# BRZEMEITER  BNAEBRTR
= . e ATENBRRZ - BT RIER10A
(asat 31 August 2024 B Z2024F 8 A 318) (hof NAVIEEEFER D) BTE33%  BrBEBERKEES o
APPLE INC 438% 10 A EEFERTREFBLEEZY
MICROSOFT CORP 404% BE549.7  ERS0RRPLEEB WG o
NVIDIA CORP 376% TE9B BRI 75%% » EERBR10817E
AMAZON.COM INC 218% 17 A FRIBIASE 739% o BRREE
META PLATFORMS INC CLASS A 1.50% BT ZBEAEESRAIREN » WERERR
ALPHABET INC CLASS A 126% EBS o BERECEEHT#33%  RE
BERKSHIRE HATHAWAY INC CLASS B 109% FEONRBHEERAE © TaEMEIM
ALPHABET INC CLASS C 107% RAMARERZENEZER
ELILILLY&CO 1.08% Source ERIIEIR : AIA Investment Management
BROADCOM INC 097% HK Limited RBREEREBERAA




AlA International Limited

R (ER) SRAR

EHIAERE18IMAFES1 218
12/F AlA Tower, 183 Electric Road, North Point, Hong Kong

{EE #4% Employer Hotline
2100 1888

Ak B #4E Member Hotline
2200 6288

VA

FSC

wwwfsc.org
MIX

Paper from
responslble sources

FSC™ C014765




