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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

« The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMRSHE ([F58] ) 2RBEFELREN—BRHABRBERAT ( [REA]) BITHRE « Ut - RRARFBREESHRE (WF) FAZRRAL
BEARRARREANGERR - RLEREEFRLEBNHERBRAES  RESBFREABRFESCENRBAEEN  ARAPZAARLRBRER
HBREES  BEXERERPREAESNRSEEEERBNER

* The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.
FHECRBRBEGZ —EERREES - RBRBERLABRIA - FRRHRFIESNERE (WF) FAZRBFANCERR - (RUBNSEEEEF
EREBNEHERBRFES  RESEHEEFHFERERBRBES 2ERRBIEEN (FHEFE—FAZESR  F2HARHEAZETERBETMN [AF] —
B)  EZAMZARLIRELERBREBES  BEXERERDRBESNRNS) EEEERDHRERE
You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.
EREBEMREASH  MUBHEAATASZERNEERROMBMR - TREREASH  NHE-—REASRTEEN (BEREHENRNREER)
FEEMER  REHABLNER/EAEEATNER  TREFNEARRMTRESESRNRELS
« In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).
MR BAEEEMIREASEE  RMEEOERR/NEBERENEZERENMINETHITAEHRAENERREAS CHEERZRTRIETTIH) o
« The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.
RABERFERTRELEAERTHAHELRS -
* You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).
RTEARES I HELEMRERE  BHFE  ERBRERKE  F2HAHAZEIEHAE -
Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFRER  (FURSESEANRERL  FHHANRERET -EESEMAL - RERBREFIAKRAH - BARRIFRRRRNIER o

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REES 2 T AREEBNRRB(ET)ERLAREE=FRM
1.H%m—B ZA - R"B - tA - NARTZBHSAHMS  ARERESCTREAREER ' K
2H=A mA-HEA -NA TtART-AREAMOME  ERERESZ+AXREER
ZEEFEERE  UERSER -REESZTAREBEMBAN (RTAREBBEIIRMAT) BEREBHTE -
Source: AIA Company (Trustee) Limited, unless specified otherwise.
EROR  WIEERIFE - ERARBIETE)ERATRM o
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKETEIRBBERNE BRGI T A ERBIKEFE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—FRRE RREFRERRAZEHAR(EHERRFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.
BREE SEEE ERRRRFASROKE  FHSHAFHBZEERNAE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

RAEE)ERAF( [KBET] ) EEMERRATINAFEERRNFNSERERL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR



AlA Guaranteed Fund* RFBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to

medium inherent risk.

Eﬁ HAhEHRBEBR - RER- ﬂEl.éé AHSINMIENEETRETARRREA

A RMEERGSBERERERRE
Fund Fact £ & #!

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 June 2024 & £2024F6 A30H

Asset Allocation EED T

(1) Hong Kong Dollar Bonds &7t fE%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

(3) 4.45%

Fund's Net Asset Value (million) E€EEFE(EE) HKSB% 6,453.70 @ 1,15%j
Fund Performance E&&H
Cumulative Return £FEER
1 Month 1 Year 3 Years 5 Years Year 2023
—f@A —F =F iF 20235
0.17% 1.75% 4.78% 7.68% 1.50%
(1) 94.40%
Period Return #141 E$}
01/07/23-  01/07/22-  01/07/21-  01/07/20-  01/07/19 -
30/06/24 30/06/23 30/06/22 30/06/21 30/06/20
1.75% 1.50% 1.45% 1.40%
Top Ten Holdi ngs# + KIREER # 4 AIA Guaranteed Fund (the “Fund") provides for an annual capital guarantee at the end of
each relevant year on any amount invested in the Fund (after any deduction for payment
(asat 31 May 2024 HZE2024E5831 H) (% of NAV {aéigﬁﬁﬁtb of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement
scheme investor (as the case may be) switches out his/her investment from the Fund
CBQ FINANCE LTD 2.060% 25/08/2025 529% before the end of the relevant year for any reason, the guarantee of capital mentioned
o o above will not apply and the member or external retirement scheme investor would
ROREALAND&HIOUSINCICORRZ 5807128/09/202 4125 be entitled to his/her contribution and the monthly yield that has been declared and
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 3.00% credited to his/her account on or before the date of switching. In addition, a member
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 2.63% or an external retirement scheme investor who switches out his/her investment from
o o the Fund before the end of the relevant year may not receive the whole amount of his/
ASB BANK LIMITED 2.457% 25/09/2024 258% her contribution if the monthly yield declared is negative. The guarantor is AIA Company
CN OVERSEAS FIN KY VIl 2.900% 15/01/2025 2.43% Limited.
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 207% %gﬁ; é%g) [ﬁé@ﬁﬁj E%%%ﬁﬁ;ﬁi%im%jﬁ;; zﬁ;{@ﬁ ?g%@ﬁjg ;/Fi;éﬁﬁ_fi
o o # i3 15k &5
SRR DA TN 200% PRl e S L
MALAYAN BANKING BHD 1.244% 10/09/2025 1.98% R BB AR AR 8 I PR T P B SR SN SRR AR B B R 1 R R B AR S/
COMMONWEALTH BANK AUST 2.505% 21/09/2026 1.98% WORESBEREBAHLER AL 2 AC SRR T/ MRS NS BREER
BE NEEBEELFNEA2AAEREAS  KENCRAN HREERS

= The fund is denominated in Hong Kong dollars.

RESETARERS -

%%%%@KE%E@%ﬁﬁ%ﬂﬁ%$ﬁ%ﬂ&l§lﬁﬁﬁﬂ@?ﬁ§$%ﬁ o AEEZREABRARE
YNGR

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective REBE

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2) United States Dollar Bonds

Asset Allocation EES

the Guarantor, provides economically equivalent returns, and investments in equity will not exceed

15% of total assets.

EBTERER (BEFRR) BERZTEIREARREREMLE

(1) Hong Kong Dollar Bonds ~ &LfE%
EnfES
(3) Cash and Others BeREAM

EEBWRNEME

W RETSR5%NAEERENRE - UREEE  HERTRSZER  WEHK

REEH o

Fund Fact E£ &

Fund's Net Asset Value (million) E¢EEFEHE)
Fund Performance E&X%E

HKSH## 278.83

(3) 4.38%
(2)1.15%

Cumulative Return £ LR
1 Month 1 Year 3 Years 5 Years Year 2023 T 94.47%
—@A — =% RE 20234 o
0.12% 1.50% 4.52% 7.41%
Period Return #] A EIR
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 - 01/07/19 -
30/06/24 30/06/23 30/06/22 30/06/21 30/06/20
1.50% 1.50% 1.45% 1.40%

Top Ten Holdings# +XR&EEE#

(asat 31 May 2024 EL 2202455 431H) (%of NAVIEEEFER L)
CBQ FINANCE LTD 2.060% 25/08/2025 529%
KOREA LAND & HOUSING CORP 2.430% 28/09/2024 412%
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 3.00%
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 2.63%
ASB BANK LIMITED 2.457% 25/09/2024 2.58%
CN OVERSEAS FIN KY VIII 2.900% 15/01/2025 2.43%
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 207%
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 2.00%
MALAYAN BANKING BHD 1.244% 10/09/2025 1.98%
COMMONWEALTH BANK AUST 2.505% 21/09/2026 1.98%

~ The fund is denominated in Hong Kong dollars.

FEELETRRERY -

2 plA Company Limited, is the insurer of the underlying insurance policy, guarantees the

investment yield of AIA Capital Guaranteed Fund declared for each calendar year will
not be negative. The Insurer, at its sole discretion, has the right to retain any investment
income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a
guarantee will not apply if a member leaves AIA Capital Guaranteed Fund in the middle
of the year. Scheme participants are advised to refer to the Principal Brochure and
Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or
such shorter period in compliance with relevant regulatory requirements).
HERBRENZERAREARBBRAAERAL ) ARARESFERAR
Zsig%i&ﬁ@?&iﬁ%T\é?%ﬁ%l E?Kﬁﬁ‘gﬁm}xﬁwkﬁﬂﬁﬁiﬁﬂ’ﬁﬁﬁﬁ
RRABHEER - FEA T2 ANBERENBREHBANGE - ARRT
ARKREHEBF AMBAL B2 KE - BHEABREEESHEH - 7‘%%@%5%
BIAH B T EHAERESER - ARATERGAEAREBANERT EAE
HRRERG T2 ERENY)  2ENELLITRERRE -

Fund Manager’s Report
HeREHE

The fund recorded 0.17% return in June.
Hong Kong government bond yield curve
moved down in June mainly driven by the
weaker than expected economic datain the
United States (“US"). In terms of Hong Kong
Dollar (“HKD") credits, spreads continued to
tighten despite the strong performance year
to date. Going into July, HKD government
bond yields may continue to stay volatile
as the recent economic data releases in
the US are mixed which may continue to
alter the market expectations on the pace
of US rate cuts. The recent presidential
debate has also led to US rates going up
on potentially more tariffs and higher fiscal
deficits. As such, medium term high-quality
HKD bonds continue to be our investment
focus to minimise the impact from interest
rates fluctuations on fund return.

FEER6AMNEF017%ER - éﬁ
EEBNESUAZHATE T2F
BEBEHEE= VR o Ménmﬁ
s BESEFESRRRED B4
BWE - ENTR - BLBFESREET
BEISEIRE - N EERDRMNEEY
BEESY  EUHENETEHSFE
EIFE S S EMTES - BRIENASRRREE
HENERAESNIEET  EHEH
XERELA - EYt PHELETES
BEREMHREEH  UHDFIZRE

HESEBHTE -
Source EHIIEIR : AIA Investment Management
HK Limited R ARAEREBERAT

The fund recorded 0.12% return in June.
Hong Kong government bond yield curve
moved down in June mainly driven by the
weaker than expected economic datain the
United States (“US"). In terms of Hong Kong
Dollar (“HKD") credits, spreads continued to
tighten despite the strong performance year
to date. Going into July, HKD government
bond yields may continue to stay volatile
as the recent economic data releases in
the US are mixed which may continue to
alter the market expectations on the pace
of US rate cuts. The recent presidential
debate has also led to US rates going up
on potentially more tariffs and higher fiscal
deficits. As such, medium term high-quality
HKD bonds continue to be our investment
focus to minimise the impact from interest
rates fluctuations on fund return.

AEER6AME50.12%E% - 6 A
ERPMESRERMETR  TEXX
I%ﬁ@%ﬁ;%ﬁ"iﬁﬁﬁ’]}ﬁiﬂ HETEE
= RE SKRERY  BSEE
%E'&% ° ?E)WH BTBRES REET
RERERE - AN EERERGHLEH
BEESY  EUREXENEHSFE
BESKMFER - BENAGHRRE
FENBHANESNUBAT  EHEH
ZEFELA - Hlt > PHEGETES
BERRMHREEY  LUALFIERE
HESEHENTE -
Source EHIFEIE : AIA Investment Management
HK Limited KR EERERERAT




AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 June 2024 & £2024F6 A30H

AIA Global Bond Fund ARk BEHE R

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To achieve long-term stable return from a combination of income and capital appreciation through (1) China FE ﬁ% K13 q&& *

[nv\estjng pnrrwanlwnfnfd|ncomfjectjr|t|e?,|ntt19mtle‘rnat\mnalmarlfets. N (2) European Monetary Union B & #sEees The fund recorded 0.37% return in June.
ABRIERENERTENECREES  RUSREAEEERRPEBEENER (3) Japan EES Performance was driven mainly by compression
] . . in United States (“US") Treasury yields. Both
Fund Fact Eﬁ *4 (4)  United Kingdom RE the Federal Reserve (“Fed") and the Bank of
(5) United States EE Japan kept the targetinterest rates unchanged
. omm g = = N attheir respective policy meetingsinJune. The
Net Asset Value Per Unit {1 BEF{E USSXTt 8.23 (6) Other Countries HitEx European Central Bank, however, cutits main
refinancing rate by 25 basis points to 4.25%.
Fund Performance g@‘%ﬁiﬁ. (7) Cash and Others R In US, May's inflation print was well received
(NAV to NAV, in US Dollars EEFEEEETE  UETHE) by markets. Both headllpe and core measures
came in below expectations. The Fed remains
Cumulative Return EREEH (1)5.61% datadependent, looking for consistent evidence

to reinforce the cooling trend before policy

7) 0.56%
1 Month 1 Year 3 Years 5 Years Year 2023 1 31(0/) ’*(?”7-‘“% gasing- The }ateSt projections from t?]e Feg
— — = L31% tatement of Economic Projections showe
{Elfl f _$0 ESF'O 2023TE a reduction in policy easing expectations
0.37% 1.48% -19.47% -28.18% 5.62% 3)671% | for 2024. While global interest rates remain
volatile, it is expected that lower inflation, a
Period Return #4115} (4) 8.56% slowdown on growth and a small uptick in
01/07/23-  01/07/22-  01/07/21-  01/07/20-  01/07/19- el o ot el
30/06/24 30/06/23 30/06/22 30/06/21 30/06/20 ultimately drive the rates lower.
1.48% -2.05% -18.98% -1.35% -9.60% KESR6AREE03T%ER HEEB T
R P—— EhREEIEES R BEMES - %ﬁ@ﬁﬁfﬁﬁ
Top Ten Holdings# +XBEEBEE B ([ZEE | ) NBARREGEAS
(asat 31 May 2024 B 220245 A318) (oo NAVIEEEFERDL) HEKEB LEBERFETE - A
US TREASURY N/B1.000% 31/07/2028 417% Eﬁ’g;iﬁ i ;t E; ﬁ;\]_“ﬂﬁ HE -!;‘H 125
US TREASURY N/B 0.875°% 15/11/2030 365% Egu = E%%S e 2 F Eﬁ 5\?5;;%%%5
BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 346% ;Eﬁﬂ T %Hﬁ‘% ﬂfﬁ; ;iﬁ %?( e ‘%'i ET( % )5;1 5 Z\
USTREASURY N/B 6.500% 15/11/2026 3.28% L;’ 4 éﬁ;E’J Flﬁﬁﬁ;ﬁgﬂﬂ; 253 o AH?*
US TREASURY N/B 1.125% 29/02/2028 306% -Ezi“‘ﬁﬁ J%E;E’J e =" 20247
US TREASURY N/B 3.625% 15/02/2044 226% # E%lﬁ %%ﬁﬁ,ﬁ 5 Fﬁg'l—'ﬁ - 'ﬁmlj;ﬂ_ H=R
JAPAN (20 YEAR ISSUE) 0.300% 20/06/2039 205% P TEA_HE EEE « R E W -
US TREASURY N/B 3.375% 15/05/2033 177% %/ﬁmﬁ&i"ﬁ Lxﬁigm;:ﬁgﬁﬁf%g
BELGIUM KINGDOM 3.750% 22/06/2045 1.68% EREEREFEEE o =
JAPAN (10 YEAR ISSUE) 0.400% 20/06/2025 1.46%

Source ERIIEIR : AIA Investment Management
HK Limited R ARAEREBHRAT

AIA Capital Stable Fund RIPEEEFE S

pr] . )
Investment Objective X&E B 1Z Asset Allocation BEEZD Fund Manager’s Report
To achieve long-term stable capital appreciation with lower volatility and adopts a conservative (1) Europe Equities BUNRE ﬂﬁ,aiﬁ #&t"—
approagh in relation to the allocation between (i) equities and (ii) fixed income securities, money (2) Hong Kong Equities EBRE The fund recorded 0.73% return in June. The main
market instruments and/or cash. (3) Japan Equities AARE contributors were North America and Asian Pacific
2 e = equities, while the main detractors were China and
UBERBERRPEEWEARE - TRRRIERE)RER()ERRERS ) Untod Sttec Fouites | EEET B e e T Setetors were Cine ane
e m%lﬂ&/ SREZEPEEE © a TR Index ended the month of June with 0.8% gain. Both
(5) Other Equities HpE the Federal Reserve and the Bank of Japan (“BoJ") kept
pLBVIN e the target interest rates unchanged at their respective
Fund Fact E& &%l (6) Hong Kong Dollar Bonds ~ SB7tf&% policy meetings in June. The European Central Bank,
e h ,cutits main refi i te by 25 basis point:
RO P 7) Other Bonds Ripfis | leAmmo oy
. (8) Cash and Others }Eﬁ&ﬁfﬁl yield dropped to 4.4% in June from 4.5% at the end of
~ = May as both consumer price and producer price inflation
Fund Performance g% 13,% IE, inthe US came in marginally below market expectations.
. N . s N . In June, BoJ said it would announce detailed plan on
(NAV to NAV, in US Dollars EEFELEEFE  UETHE) trimming its bond purchases at July's policy meeting
(1)5.79% to start unwinding its quantitative easing programme.
Cumulative Return §ﬁ|§|ﬁ ’7 . 2) 6.14% E)ESpite_this iffoljt,_thgéapane[)se“\(er; deﬁrefc_iate«_‘l to
8) 2.99% : o against the United States Dollar for the first time
1 Month 1 Year 3 Years 5 Years Year 2023 ® ’7(3) 417% since 1986. Driven by Wall Street's tech frenzy, the
— ——(4) 6.58% FTSE MPF All World Index gained 2% in June. The
_{EH _$ :$ £$ 2023$§ o tech-heavy Nasdaq Composite Index and Taiwan
0.73% 4.76% -10.62% 2.46% 6.02% (®)7.17% Stock Exchange Weighted Index reached new record
’ ’ ’ ’ ’ (6) 2.89% | highs. Worldwide economic momentum continues
. to recover. In May, the JPMorgan Global Composite
Period Return %ﬂl’qlﬁliﬁ Purchasing Managers' Index increased to 53.7, the
highest in twelve months. Market volatility may pick
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 - 01/07/19 - up if inflation is sticky or US economic growth slows.
30/06/24 30/06/23 30/06/22 30/06/21 30/06/20 AESR6A7HIKG0.73%E K - TEE/A AR
4.76% 0.34% -14.98% 11.64% 268% XASAEER . HTHREARROALGS -
: ‘ ' : ‘ T e e
S ] 6 #
Top Ten Holdings# +x##@HEA# ) 64.27% SEEiRNETA. AT ENOAR LGN E
a— Emﬂﬁﬂ*ﬁmzsﬂg%ﬁ 25% ° 10F 4%
(asat 31 May 2024 B Z20245F5A318) (oo NAVIEEEFER D) BEEUSARN45%EE0A 14.4% » BE2EE Y
=
TERM DEPOSIT USD DAH SING BANK HKG 5.330% 03/06/2024 206% §E§ﬁ§\?ﬁ§§f ’ﬁgﬁm’g“‘gm;zﬁﬁ";gﬁ
BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 1.55% gg%{ﬂﬁ%ﬁ&g#fg@i gﬁﬁ&“;mé;ft%iﬁj
o o o {BEELATEN A8 THAETE1986F
US TREASURY N/B1.000% 31/07/2028 1.39% KE?KE%§160§E1E7}<¥ o EETER R AN
US TREASURY N/B 4.625% 28/02/2025 1.30% BERES RIS HECR B LR T 2% « URHE
US TREASURY N/B 0.875% 15/11/2030 122% gggﬁgﬁgﬁ?;fﬁgggg%x%Fﬁfg%%ﬂz
9/ o =
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.21% BABRREARBCRIEYAZ537  B12MIA K
US TREASURY N/B 6.500% 15/11/2026 1.10% NBEAT - WRXELHERABLBRRE
US TREASURY N/B 4.250% 15/02/2054 1.07% TERBAER LT o
US TREASURY N/B 1.125% 29/02/2028 1.02% Source BT : AIA Investment Management
TREASURY BILL 0.000% 13/06/2024 095% HK Limited R AR EEREBFERAR




AlA Balanced Fund R HEE S

Investment Objective R¥&E B1Z

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach
in relation to the allocation between (i) equities and (ii) fixed income securities, money market
instruments and/or cash.

BAREERRMEALE  TRIIERRENREEHETREES BEDS
AR/ WREZBIBREE -

Fund Fact E€ &%
Net Asset Value Per Unit BB EEFE USSZETT 24.68

Fund Performance E&XRHE
(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234
0.73% 6.20% -10.61% 7.96% 6.33%
Period Return #i A EH
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 - 01/07/19 -
30/06/24 30/06/23 30/06/22 30/06/21 30/06/20
6.20% 1.13% -16.77% 18.50% 1.92%
Top Ten Holdings# +xREEBE#
(asat 31 May 2024 B 2 20245F 5 31H) (%ot NAVIEEEFEBR DY)
TENCENT HOLDINGS LTD 141%
BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 1.14%
TERM DEPOSIT USD DAH SING BANK HKG 5.330% 03/06/2024 1.10%
ALIBABA GROUP HOLDING LTD 1.02%
US TREASURY N/B1.000% 31/07/2028 1.02%
US TREASURY N/B 4.625% 28/02/2025 096%
HSBC HOLDINGS PLC 091%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 090%
US TREASURY N/B 0.875% 15/11/2030 090%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 088%

AIA Growth Fund A3}l RE S

Investment Objective R& B &

To achieve long-term capital growth and appreciation and adopts an aggressive approach in
relation to the allocation between (i) equities and (i) fixed income securities, money market
instruments and/or cash.

EURPEAERIEE  YHRIERRREORREMEEREES E¥HBIE
R/ BRECEIEERE

Fund Fact & &%
Net Asset Value Per Unit {1 &EFE USSETT 5.65

Fund Performance E4R®RE
(NAV to NAV, in US Dollars BEFEUEETFE » UETHE)

Cumulative Return 2FEER

1 Month 1 Year 3 Years 5 Years Year 2023
] - = HE 20235
0.89% 9.71% -7.38% 22.03% 7.79%
Period Return 1 B3R
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 - 01/07/19 -
30/06/24 30/06/23 30/06/22 30/06/21 30/06/20
9.71% 4.04% -18.85% 32.90% -0.86%
Top Ten Holdings# +x#R&EEBE#
(asat 31 May 2024 B 22024554 310) (hofNAVIEEEFEB D)
TENCENT HOLDINGS LTD 247%
ALIBABA GROUP HOLDING LTD 184%
TAIWAN SEMICONDUGTOR MANUFACTURING CO LTD 168%
HSBC HOLDINGS PLC 162%
MICROSOFT CORP 1.36%
CHINA CONSTRUCTION BANK-H 1.32%
APPLE INC 126%
NVIDIA CORP 122%
MEITUAN CLASS B 1.02%
AIAGROUPLTD 091%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 June 2024 & £2024F6 A30H

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM
(1) 9.48%
(7)2.1% ’7 (2) 10.68%

(3) 6.85%
(6) 48.04%

(4)10.72%

(5)12.12%

Asset Allocation EES

(1) Europe Equities BONRE
(2) Hong Kong Equities EERE
(3) Japan Equities BARE
(4) United States Equities ZERE
(5) Other Equities Hir =
(6) Other Bonds HitufE %
(7) Cash and Others BeREAM

(1) 16.68%

(7)1.83%
(6)9.56% T

(5) 22.08% (2)18.07%

(3)12.65%

(4)19.13%

Fund Manager’s Report
HeREHE

The fund recorded 0.73% return in June. The main
contributors were North America and Asian Pacific
equities, while the main detractors were China and
Europe equities. Driven by Wall Street's tech frenzy,
the FTSE MPF All World Index gained 2% in June.
The tech-heavy Nasdaq Composite Index and Taiwan
Stock Exchange Weighted Index reached new record
highs. Worldwide economic momentum continues
to recover. In May, the JPMorgan Global Composite
Purchasing Managers' Index increased to 53.7, the
highest in twelve months. The FTSE MPF World
Government Bond Index ended the month of June
with 0.8% gain. Both the Federal Reserve and the
Bank of Japan (“BoJ") kept the target interest rates
unchanged at their respective policy meetings in
June. The European Central Bank, however, cut its
main refinancing rate by 25 basis points to 4.25%. The
10-year United States (“US") Treasury yield dropped
to 4.4% in June from 4.5% at the end of May as both
consumer price and producer price inflation in the
US came in marginally below market expectations.
In June, BoJ said it would announce detailed plan on
trimming its bond purchases at July's policy meeting
to start unwinding its quantitative easing programme.
Despite this effort, the Japanese Yen depreciated to
160 against the United States Dollar for the first time
since 1986. Market volatility may pick up if inflation
is sticky or US economic growth slows.

AESR6AH15073%E%F - TEF/MARARILE
RNEABRE > MAEREMNRZABRIER - 5
Fﬁmﬂ&ﬂm#wﬁﬂ EREESEMEHEA
B 7 2% e U RATHATERGEEHNA
ERSXZFNEEHLATELIS - 2REHEE
BUESE - S BOBRABRRAARBCRENS
2537 B12{AARNBEKT - ERBES 2B
FR% RO S ) L 708% » EEBADERENA
Mﬂ%i&ﬁﬁﬁlﬁm&ﬁé‘irﬁﬁhaﬁﬂ$$
o SR - BN RBITEEE Emﬂﬁﬂiﬁﬁ
Tzs@giﬁzus%uwﬁﬁ E
#4.5%% 26 M4.4%  REREE %
EEBRBREOBEND SRS - EIAXW&%MEA
6ART BT ANNBERE LSHHIAASEE
FENEET L UERERBCRRNRE - BE
LTI FEME I AT AR T E 1986 F URERBE
1605 1EKF - MRXELERRAERBRRE -
THRBAEEH LT o

Source BRI : AIA Investment Management
HK Limited KR EERERBERAT

a

Fund Manager’'s Report

HEeKER/E

The fund recorded 0.89% return in June. The main
contributors were North America and Asian Pacific
equities, while the main detractors were China and
Europe equities. Driven by Wall Street's tech frenzy,
the FTSE MPF All World Index gained 2% in June.
The tech-heavy Nasdaq Composite Index and Taiwan
Stock Exchange Weighted Index reached new record
highs. Worldwide economic momentum continues
to recover. In May, the JPMorgan Global Composite
Purchasing Managers' Index increased to 53.7, the
highest in twelve months. The FTSE MPF World
Government Bond Index ended the month of June
with 0.8% gain. Both the Federal Reserve and the
Bank of Japan (“BoJ") kept the target interest rates
unchanged at their respective policy meetings in
June. The European Central Bank, however, cut its
main refinancing rate by 25 basis points to 4.25%. The
10-year United States (“US") Treasury yield dropped
t0 4.4% in June from 4.5% at the end of May as both
consumer price and producer price inflation in the
US came in marginally below market expectations.
In June, BoJ said it would announce detailed plan on
trimming its bond purchases at July's policy meeting
to startunwinding its quantitative easing programme.
Despite this effort, the Japanese Yen depreciated to
160 against the United States Dollar for the first time
since 1986. Market volatility may pick up if inflation
is sticky or US economic growth slows.

AESR6AH2150.89%E K - TEEMRERILE
NTABRE  MAEREMNRRABHRIER - £F
BHNEREANEDT - ERERE2ENECA
BERT2% ° UBHBATNRIMERGSEENE
BESRSAIMBEBHBATELIHS « 2REAEE
BRESM o SARERABZRGERBLEIENH
2537 A1{AARNBEKT - ERRES 2HH
FE%IEREe AN L7R0.8% - XEBHHERNA
A RBTEABNBESE LGS EEAET
2o AW BNPRETHEIEERERNETH
ToSEEHREL25%  10FHEEEBSRUS AR
H45%RZ0AM44% RERZEHEEERN
EEERBREYRERTISES « AARRETR
ORRT - HETARNHAE S LS MHEIHESES
REHFATE SR ERBCRRNEM - B5
LT EY T AL LE A TR E AN 986$LWE‘IAE%§
160K - MBXEEHERAGRERRE
SRBAREMLT

Source ERIIER : AIA Investment Management
HK Limited KR EEREBARAT



AlA Retirement Fund Scheme RFB iR A & 512l

AIA Manager’s Choice Fund A &£

Investment Objective R¥&E B1Z

4

mIL

To achieve long-term capital appreciation by performing dynamic asset allocation.

BBRENBEEES R
Fund Fact E£ &%

Net Asset Value Per Unit B4y & & B E
Fund Performance E£ R}

NEBRPERLE -

HKSHEH 20.69

(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

Cumulative Return EREEIR

1 Month 1 Year 3 Years 5 Years
—{&Rn —5 =% R
0.58% 5.78% -11.16% 9.41%
Period Return % @155
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/24 30/06/23 30/06/22 30/06/21
5.78% 0.88% -16.75% 26.85%

Year 2023
2023
6.31%

01/07/19 -
30/06/20
-2.91%

Top Ten Holdings# +A&REER#

(asat 31 May 2024 B 22024554 31H)

(%of NAVIEEEFEE DLL)

TERM DEPOSIT HKD OCBC BANK (HK) LTD HKG 4.100% 03/06/2024
TENCENT HOLDINGS LTD

BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026

ALIBABA GROUP HOLDING LTD

US TREASURY N/B1.000% 31/07/2028

HSBC HOLDINGS PLC

US TREASURY N/B 0.875% 15/11/2030

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

US TREASURY N/B 6.500% 15/11/2026

US TREASURY N/B 4.625% 28/02/2025

245%
1.42%
1.12%
1.07%
1.06%
093%
093%
0.90%
0.83%
0.83%

AIA American Equity Fund R EZEREES

Investment Objective R& B &

To achieve long-term capital growth through investing in equities issued by companies listed,

based or operating principally in the US.
BEBRENEXE LT
REERER -

Fund Fact & & ¥

Net Asset Value Per Unit B EEFE
Fund Performance E& X%

US$3ETT 53.12

(NAV to NAV, in US Dollars EEFEHEEFE » UETHE)
Cumulative Return R EHR
1 Month 1 Year 3 Years 5 Years
—{&A — =% R
5.02% 27.14% 33.67% 104.07%
Period Return #i A ER
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/24 30/06/23 30/06/22 30/06/21
27.14% 18.22% -11.07% 47.79%

CHUESBEGRTREEMRL CNAMBIORE

Year 2023
2023
29.99%

01/07/19 -
30/06/20
3.30%

Top Ten Holdings# +XZ&EEE#

(asat 31 May 2024 E 2202455 318)

(%of NAVIEEEFEF DLL)

MICROSOFT CORP

NVIDIA CORP

AMAZON.COM INC

META PLATFORMS INC CLASS A
APPLE INC

BERKSHIRE HATHAWAY INC CLASS B
EOG RESOURCES INC

BANK OF AMERICA CORP

LOEWS CORP

KINDER MORGAN INC

753%
6.41%
5.18%
413%
3.75%
252%
216%
212%
212%
2.06%

EH

As at 30 June 2024 & £2024F6 A30H

BRERHKESR

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM

(2) 10.40%

(3) 6.52%
’7

(7) 4.85%

"(1) 9.07%

(6)47.71%

(4)10.41%

(5) 11.04%

Asset Allocation EES

(1) Communication Services  B&TARTS

(2) Consumer Discretionary  SHEMm

(3) Consumer Staples REAR

(4) Energy BER

(5) Financials £f

(6) Health Care REEE

(7) Industrials I

(8) Information Technology EiR

(9) Materials mE

(10) Real Estate #hE

(11) Utilities EEES

(12) Cash Be

1)7.68%
(11)(12?(;52‘;/?2%—‘ " "(2) 11.49% .
0318 (3) 4.13%
(9) 2.48% (4)5.02%
(8) 28.45%

(5) 16.33%

(7)6:84% (6)1053%

Fund Manager’s Report
HeREHE

The fund recorded 0.58% return in June. The main
contributors were North America and Asian Pacific
equities, while the main detractors were China and
Europe equities. Driven by Wall Street's tech frenzy,
the FTSE MPF All World Index gained 2% in June.
The tech-heavy Nasdaq Composite Index and Taiwan
Stock Exchange Weighted Index reached new record
highs. Worldwide economic momentum continues
to recover. In May, the JPMorgan Global Composite
Purchasing Managers' Index increased to 53.7, the
highest in twelve months. The FTSE MPF World
Government Bond Index ended the month of June
with 0.8% gain. Both the Federal Reserve and the
Bank of Japan (“BoJ") kept the target interest rates
unchanged at their respective policy meetings in
June. The European Central Bank, however, cut its
main refinancing rate by 25 basis points to 4.25%. The
10-year United States (“US") Treasury yield dropped
to 4.4% in June from 4.5% at the end of May as both
consumer price and producer price inflation in the
US came in marginally below market expectations.
In June, BoJ said it would announce detailed plan on
trimming its bond purchases at July's policy meeting
tostartunwinding its quantitative easing programme.
Despite this effort, the Japanese Yen depreciated to
160 against the United States Dollar for the first time
since 1986. Market volatility may pick up if inflation
is sticky or US economic growth slows.

AEHEN6AB150.58%E % - TEFRKERILE
RNEABRE > MAEREMNRZABRIER - 5
mﬂmﬁmmm EREESEMEHEA
B 7 2% e U RATHATERGEEHNA
ERSXZFNEEHLATELIS - 2REHEE
BUESE - S BOBRABRRAARBCRENS
2537 B12{AARNBEKT - ERBES 2B
FR% RO S ) L 708% » EEBADERENA
zsxwwﬁﬁféﬁlﬁm&ﬁé‘irﬁﬁhaﬁ%\l$$
o SR - BN RBITEEE Emﬂﬁﬂiﬁﬁ
7251I§!£=425%u10$3ﬁ E
#4.5%% 26 M4.4%  REREE %
EEBRBREOBEND SRS - ammm
6ART  BEIANNBEEHR LERHAESBE
FENEET L UERERBCRRNRE - BE
LTI FEME I AT AR T E 1986 F URERBE
1605 1EKF - MRXELERRAERBRRE -
TSR AEERLT -

Source BRI : AIA Investment Management
HK Limited KR EERERBERAT

a

Fund Manager’'s Report

HEeKER/E

The fund recorded 5.02% return in June. Stock
selection in Healthcare and Industrials sectors
contributed to performance, whereas sector
allocation in Real Estate and Financials detracted
from performance. Wall Street’s tech frenzy
sent both the Standard & Poor's 500 Index and
the Nasdag Composite Index to another record
closing highs in June. The tech-heavy Nasdag
Composite Index rose by almost 6% in June
whereas the tech-light Dow Jones Industrial
Average Index was only up by about 1%. However,
key economic data in the United States remained
mixed. In May, although the services Purchasing
Managers' Index (“PMI") complied by the Institute
of Supply Management rose to 53.8 from 49.4 a
month ago, the manufacturing PMI dropped to
48.7 from April's 49.2. Industrial production grew
at a fast-than-expected monthly rate of 0.9% in
May but the 0.1% monthly increase of retail sales
was weaker-than-expected.

RESR6AMH755.02%E5 - REEEMNIE
TENERELTER MELENSRNTE
REUBRIER - CEFHNRERENNED
T BEEFES00EBNATERFEEHNA
DEARTHS - UBERATNATERES
BYEOAHB LRT 6% @ MAHLAR H EARE B
EAEBY TEPRBE LRT H1% AT
ZENERCERIBENAFESE 5AH > BE
ZESEERHEAFNRBERBLRIEYR
—ERAIM49.4TE53.8  BRELIRBLEE
B4 AM49. 2B E48T c TXEEREREBRR
R gsﬁ LH0.9% c BEEAERRBR
R70.1%°

Source BRI : AIA Investment Management
HK Limited R ARAEREBTRAT



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 June 2024 & £2024F6 A30H

AIA European Equity Fund' RFER MR ER £

Investment Objective R¥&E B1Z Asset Allocation EED
To achieve capital growth through investing primarily in equities issued by companies listed, based (1) Denmark 8%
or operating principally in Europe. (2) France EE
BRFEREREEN LT LEHAEMRESHEE AL 2 ARMETHRE U (3) Germany =H
T E A E o
REATER (%) Italy BAF
Fund Fact & &% (5) Spain FIHLF
L emgas # (6) Sweden B
Net Asset Value Per Unit Ef1EEFE HKSHEH 21.45 (7) Switzerland o
Fund Performance E£XH%E (8) The Netherlands i
(NAV to NAV, in HK Dollars EEFEHEEFE  UBKHE) (9) United Kingdom #E
(10) Other Countries HiEx
Cumulative Return 2FEER
(11) Cash and Others BeREAM

1 Month 1 Year 3 Years 5 Years Year 2023

—@R — =% RE 2023

-2.32% 10.00% 2.24% 14.64% 17.63%

(11) 1.62% (1) 6.90%
Period Return i1 E15R (10) 5.68% ( ’7(2) 17.19%
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 - 01/07/19 -
30/06/24 30/06/23 30/06/22 30/06/21 30/06/20 (9) 21.46%

10.00% 15.25% -19.35% 26.69% -11.49% (3) 13.46%
Top Ten Holdings# +X#Rk&E@EE# (4) 4.66%
(as at 31 May 2024 BB 202465 B 31) ot NV IHEERERA ) ®317%
NOVO NORDISK A/S CLASS B 4,45%

ASML HOLDING NV 342%
NESTLE SA-REG 220% (8) 8.28% (7)13.53%
NOVARTIS AG-REG 216%
ASTRAZENECA PLC 202%
SHELL PLC 1.76%
LVMH MOET HENNESSY LOUIS VUITTON 1.65%
SAPSE 152%
TOTALENERGIES SE 1.49%
SCHNEIDER ELECTRIC SE 121%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/
EUR exchange rate risk will be borne by the investor.

AESETAREEY  MAMREESAUBTAREEY - REZFAAEET/BTERE

AIA Hong Kong Equity Fund A& EREE L

Investment Objective R& B & Asset Allocation BEED
To achieve long-term capital appreciation by primarily investing in equities issued by companies (1) Consumer Discretionary HEM
listed,‘based or operating principally in Hong Kong. ) - (2) Consumer Staples RERSR
EBTBRANEEBLY  UEHAENATTEEWEE 2 AAFRITHRE - 4 3) Eneray -
EHRMELREE - =
7 (4) Financials £/
Fund Fact E£ &8 (5) Health Care REEE
N— - (6) Industrials I%
Net Asset Value Per Unit B EEF HKS? 17.27 (7) Real estate hE
Fund Performance E& X% (8) Technology B
(NAV to NAV, in HK Dollars BB EE S EFE - BHHE) (9) Other Sectors Hitrf7%
10) Cash Be
Cumulative Return R EHR (10) Cas
1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234 (10) 1.00%
-5.21% -11.71% -36.92% -18.84% -14.68% (9) 1.38% ’ (1) 32.41%
Period Return iR B3R (8) 12.20% P
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 - 01/07/19 - 7 10.75%
30/06/24 30/06/23 30/06/22 30/06/21 30/06/20 ' OT
-11.71% -9.40% -21.15% 34.94% -4.65%
Top Ten Holdings# +A&REEB# (6)7.78% 2)192%
(asat 31 May 2024 B 22024554 31H) (ot NAVIEEEFEB D) (3)3.71%
AIA GROUPLTD 9.19% 5
TENCENT HOLDINGS LTD 6.83% (5) 3.16%
CRYSTAL INTERNATIONAL GROUP 433%
STANDARD CHARTERED PLC 413%
GALAXY ENTERTAINMENT GROUP LTD 396%
TECHTRONIC INDUSTRIES CO LTD 381%
SAMSONITE INTERNATIONAL SA 371%
HWORLD GROUP LTD-ADR 312%
KERRY PROPERTIES LTD 298%
HONG KONG EXCHANGES & CLEARING LTD 268%

Fund Manager's Report
HeEmfs

The fund recorded -2.32% return in
June. Positive contributors to relative
returns included stock selection in
Financial Services and Pharmaceuticals
Biotechnology & Life Sciences. Detractors
included an overweight position in Banks
and stock selectionin Household & Personal
Products. The Euro Stoxx Index went down
by 2.9% in June. In France, President
Emmanuel Macron called snap electionsin
early June, heightening political uncertainty
and hampering business sentiment in the
second largest economy of the Eurozone.
The recovery of Eurozone economy lost
momentum with the preliminary Hamburg
Commercial Bank Composite Purchasing
Managers' Index ("PMI") for the month of
June declined to 50.8 from May's 52.2.
In June, the preliminary composite PMI
of Germany and France, the two largest
economies in the Eurozone, declined from
their previous month'’s levels.

REER6 A 7215-232%E15R - SEIRTS
MEBEYBMREDRBTENBRAE
HTER  RTENBESHANTERME
AEEARNOERABHIER - BN
RIEBROABTIT 29% © 4B 845
BRETANEMRAIRTAE  EME
TRIBE - REERNICETREY -
THEEMNEEED - RTBEEEH
BHES  cBEEFERTHRARBEL
BIRHAENSAN5228ZE508 < 6 A 13
BrEMEGALEEEEALENGS
RBCEENESRLAR -

Source ERIIRIR : AIA Investment Management
HK Limited R ARAEREBHRAT

Fund Manager’'s Report
BEeRERE

The fund recorded -5.21% returnin June. The main
contributors were the Value strategies while the
main detractors were the Growth strategies. The
Hang Seng Index lost 2% in June. Technology
sector which is prone to volatility underperformed
as market turned more risk averse on increasing
geopolitical headline risks. The Hang Seng China
Enterprises Index lost almost 1%. China economic
data remained mixed. In May, industrial production
growth slightly slowed to 5.6% year-on-year from
April's 6.7%, while retail sales growth reaccelerated
10 3.7% from 2.3% a month ago. In June, both the
Caixin Composite Purchasing Managers’ Index
(“PMI") and official composite PMI dropped from
their May's levels to 52.8 and 50.5 respectively.
According to China Real Estate Information Corp,
the value of new home sales by the country’s
top 100 developers fell 17% in June from the
prior-year period, easing from a 34% decline
in May. Market was closely watching sequential
improvements after the governmentannounced a
sweeping rescue package in May this year. Beijing
became the last tier-1 city to relax homebuying
requirements for downpayment and mortgages in
late June. With this uncertain outlook, the equity
market is expected to remain volatile.

AESN6AHEE-521%E% - TEERRKE
WEERY  MARRBABRIER - BEEH
6B T #k2% » MAMNEEBUARRI R » BHR
EEBRBBEEN  RBESHRERRAR
5 o EAECIEHTHKIT1% o PEISESISHR
2¥ S AR IREERFIERIE4ADMNG.T%H
BE56%  BREHERRE—(EAA23%M
BRIBRE37% 6 ARMHGARBTRIEHRE
FEARBICRIEYR LAATR  2815528%
505 BIEFEIEHECSEBSHEE A2
EEABEENEHRESRRETR17%  Kig
B5AM3L%EMEE - ASFRARNEREE
BEERE - HHEERBIEREDSEMAN
HEBR 6 ATA LERABRE—EHERE
BRREEERN—SHT - MRATRTHE
BRI EEERD o

Source BRI : AIA Investment Management
HK Limited KR EEREBERAT




AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 June 2024 & £2024F6 A30H

AIA Greater China Equity Fund R X P EREE L

Investment Objective R¥&E B1Z
To achieve long-term capital appreciation by investing primarily in equities

listed, based or operating principally in Greater China region, including the PRC, Hong Kong, Macau

and Taiwan.

EBRTERENEATERE (BF+TE 58 BMRGE) £H

FTEAEMLEZARAMBTNRE  WERRPERILE -
Fund Fact E€ &%
Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)

Cumulative Return EFEEIR

HKSB 13.66

1 Month 1 Year 3 Years 5 Years
—{&Rn —5 =% R
2.63% 5.73% -19.36% 5.32%
Period Return #i A EH
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/24 30/06/23 30/06/22 30/06/21
5.73% -5.90% -18.95% 30.91%

Top Ten Holdings# +A®KREEE#

(asat 31 May 2024 B 2 20245F 5 31H) (%of NAVIEEEFEB DLL)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.17%
TENCENT HOLDINGS LTD 7.68%
ALIBABA GROUP HOLDING LTD 5.65%
CHINA CONSTRUCTION BANK-H 3.54%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA-H 3.48%
HON HAI PRECISION INDUSTRY 3.40%
HSBC HOLDINGS PLC 2.74%
MEITUAN CLASS B 2.35%
ZHUZHOU CRRC TIMES ELECTRIC-H 2.33%
LENOVO GROUP LTD 1.80%

Asset Allocation EESD #

issued by companies (1) China HE
(2) Hong Kong F:]
(3) Taiwan =)
LB AEMS
AR AR (4) Cashand Others BeR A

(4) 0.55%

3) 28.21%7

Year 2023
2023

-1.52% (1) 59.40%

(2) 11.84%
01/07/19 -
30/06/20
-0.23%

AIA Asia ex Japan Equity Fund ZFBEEM (B AR REES

Investment Objective R& B &

To achieve long-term capital appreciation by investing primarily in equities and equity-related ()

securities issued by companies listed, based or operating principally in the As
Japan).

BRIERANETNE (BARI) Li  AEHAEMATEEEGEE 2 DR

BITHRERKREZHEEES
Fund Fact £ &%

Net Asset Value Per Unit BEI EEFE

Fund Performance E4R®RE
(NAV to NAV, in US Dollars BEFEUEETFE » UETHE)

Cumulative Return 2FEER

NEBRMEARLE -

USS$ETT 23.78

1 Month 1 Year 3 Years 5 Years
—faAa —£ =% R
1.54% 10.40% -36.67% 7.26%

Period Return #] A EIR
01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/24 30/06/23 30/06/22 30/06/21
10.40% -12.86% -34.17% 44.20%

Top Ten Holdings# +x#R&EEBE#

(asat31 May 2024 B Z 202455 8318) (hof NAVIEEEFER D)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 6.49%
SAMSUNG ELECTRONICS CO LTD 4.83%
TENCENT HOLDINGS LTD 3.78%
HDFC BANK LIMITED 1.84%
UNION BANK OF INDIA 1.65%
AMOREPACIFIC CORP 1.63%
UNIMICRON TECHNOLOGY CORP 151%
AMARA RAJA ENERGY & MOBILITY 1.43%
TRIPCOM GROUP LTD 1.39%
INDIAN BANK 1.28%

Asset Allocation EES

Australia BN

ian Region (excluding (2) China HE
(3) Hong Kong &8

(4) India NE

(5) Indonesia Z1)=

(6) South Korea 8

(7) Taiwan =)

(8) Other Countries HAbBIZxR
(9) Cash and Others BeREf

(9) 1.56%
(8)4.71%

Year 2023
20234
-0.62%

(2) 32.14%

’—(1) 3.77%

(7) 21.68%

01/07/19 -
30/06/20
17.46%
(3) 4.47%
(6) 19.30%

(5) 2.50% (4)9.87%

Fund Manager’s Report
HeEmfs

The fund recorded 2.63% return in June. The main
contributors were the Value strategies while the main
detractors were the Growth strategies. The Hang Seng
Index lost 2% in June. Technology sector which is prone to
volatility underperformed as market turned more risk averse
on increasing geopolitical headline risks. The Hang Seng
China Enterprises Index lost almost 1%. In June, the FTSE
MPF Greater China Index gained 0.6%. Chinese equities fell
on concerns about the slowing economy and on headlines
about the United States and Europe announcing new tariffs
on China electric vehicles. The CSI 300 Index lost 3.3%.
China economic data remained mixed. In May, industrial
production growth slightly slowed to 5.6% year-on-year
from April's 6.7%, while retail sales growth reaccelerated
to 3.7% from 2.3% a month ago. In June, both the Caixin
Composite Purchasing Managers' Index (“PMI") and official
composite PMI dropped from their May's levels to 52.8 and
50.5 respectively. According to China Real Estate Information
Corp, the value of new home sales by the country's top 100
developers fell 17%in June from the prior-year period, easing
from a 34% decline in May. Market was closely watching
sequentialimprovements after the government announced
asweeping rescue package in May this year. Beijing became
the last tier-1 city to relax homebuying requirements for
downpayment and mortgages in late June. The Taiwan
Stock Exchange Weighted Index climbed 8.8% to close at
fresh high. Led by mega-cap semiconductor giant Taiwan
Semiconductor Manufacturing Company, the Technology
sector outperformed. With this uncertain outlook, the equity
market is expected to remain volatile.
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Source BRI : AIA Investment Management
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Fund Manager’'s Report
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Thefundrecorded 1.54%returnin June. The main contributors
were Asian equities, while the main detractor were Chinese
equities. The Hang Seng Index lost 2% in June. Technology
sector which is prone to volatility underperformed as market
turned more risk averse on increasing geopolitical headline
risks. The Hang Seng China Enterprises Index lost almost
1%. In June, the FTSE MPF Greater China Index gained
0.6%. Chinese equities fell on concerns about the slowing
economy and on headlines about the United States and
Europe announcing new tariffs on China electric vehicles.
The CSI300 Index lost 3.3%. China economic data remained
mixed. In May, industrial production growth slightly slowed
to 5.6% year-on-year from April's 6.7%, while retail sales
growth reaccelerated to 3.7% from 2.3% a month ago. In
June, both the Caixin Composite Purchasing Managers’
Index (“PMI") and official composite PMI dropped from
their May's levels to 52.8 and 50.5 respectively. According to
China Real Estate Information Corp, the value of new home
sales by the country’s top 100 developers fell 17% in June
from the prior-year period, easing from a 34% decline in
May. The Taiwan Stock Exchange Weighted Index climbed
8.8%to close at fresh high. Led by mega-cap semiconductor
giant Taiwan Semiconductor Manufacturing Company,
the Technology sector outperformed. In June, the Korea
Composite Stock Price Index gained 6.1% and outperformed
other major equity markets. The rally was supported by
the Technology sector which saw strong upward earnings
revisions. With this uncertain outlook, the equity market
is expected to remain volatile.
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AIA Hong Kong and China Fund 3 P EE &

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong (1) Consumer Staples REAm He ikl $&%

equity market Amdex tracking funds (whether listed or unlisted). Please note that the Fund is not (2) Consumer Discretionary EER The fund recorded -1.08% return in June. The
an index-tracking fund. (3) Energy BoE Hang Seng Index lost 2% in June. Technology
BRIEZRENBHEERRETSIEENESAS (THETLH) - WERRHEX o E sector which is prone to volatility underperformed
i’%fﬁ o %%E%Kgﬁ;f;%%%}g%{gu o (4) Financials e/ as market turned more risk averse on increasing
. - (5) Health Care feEEE geopolitical headline risks. The Hang Seng China
Eﬁﬁﬂﬂ . N Enterprises Index lost almost 1%. China economic
Fund Fact &% (6) Industrials I%¥ data remained mixed. In May, industrial production
. - N N PEEEN growth slightly slowed to 5.6% year-on-year from
Net Asset Value Per Unit U EEFE HKS/E# 7.32 (;) Information Technology i;ﬂﬁ April's 6.7%, while retail sales growth reaccelerated
(8) Real Estate =3 to 3.7% from 2.3% a month ago. In June, both
Fund Performance gﬁ%fﬁ (9) Communication el the Caixin Composite PM| and official composite
. . s . o s . " Purchasing Managers' Index (“PMI") dropped from
(NAV to NAV, in HK Dollars EEFEHEEFE  WEKTE) (10) Utilities G their May's levels to 52.8 and 50.5 respectively.
. A E According to China Real Estate Information Corp,
Cumulative Return £F&EI5R (11) Cash and Others RER A the value of new home sales by the country's

top 100 developers fell 17% in June from the

1 Month 1 Year 31ears 5 Years Year 2023 prior-year period, easing from a 34% decline
—@A —5 =F AE 20235 (1) 2.66% in May. Market was closely watching sequential
-1.08% -2.01% -33.15% N/A FiiE A -10.48% (2) 22.25% improvements after the government announced a
sweeping rescue package in May this year. Beijing
Period Return %‘quﬂiﬁ became the last tier-1 city to relax homebuying
01/07/23 01/07/22 01/07/21 01/07/20 23/09/19 o s e ook (et
- - - - - late June. With this uncertain outlook, the equity
30/06/24 30/06/23 30/06/22 30/06/21 30/06/20 (9)13.98% market is expected to remain volatile.
-2.01% -12.53% -22.01% 17.36% N/A TER ﬁﬁfmbél gjﬁ{;&;gsﬁt%fﬁg %&ﬁf‘éé ;g
(8) 4.33%| NER2% © IR b /AR Jm i
Top Ten Holdings# +A#&&ER# (7) 469%— o | BREMEN BBESONERERRE o
672% | EERMEHTRIE1%  FECABIEFES
(asat 31 May 2024 B2 20245F 5 A318) (hof NAV I EEFERDLL) ¥ 058 ﬁl%ié&iﬁﬁ%ﬁaﬁ 13#96.7%8
5 EE6.6% BREHERRE—MEAAMNI%
UERNEENTHOLIES LD iy MRBRE3T7% © 6 A RIFRERBLCEIER
HSBC HOLDINGS PLC 8.25% (5) 1.66% (4) 33.06% REFGARBEBEYBLEA
ALIBABA GROUP HOLDING LTD 711% £52.8%50.5 ° RIEFEFELERS
AIAGROUPLTD 577% & 6);13%}?7&55?&%}2)2%%&'%&;&&%?%
MEITUAN CLASS B 521% 17% + BRIRES A HI34% B FRETEE - ESE5R
CHINA CONSTRUCTION BANK-H 5.02% REH 2 ARG EE - EEEZQQ’EEME
’ THEFENASER c A TA LRBARE—
CHINA MOBILELTD 386% EXEBEENRERAERN— AT o AR
INDUSTRIAL AND COMMERCIAL BANK OF CHINA-H 2.89% SERHEY > B RTGEERE o
CNOOCLTD 2'73:/° Source BRI : AIA Investment Management
HONG KONG EXCHANGES & CLEARING LTD 2.65% HK Limited R PR EEBEBERAT

AIA World Fund 2K E £

H H AP vl H p: aN
Investment Objective REBE Asset Allocation BEED Fund Manager’s Report
To seek long-term capital appreciation by investing primarily in a combination of index tracking (1) Canada JIEPN HEexE i& %
funds (whethgr listed or unlisted) Fhat track equity market indices around the world. Please note (2) China hE The fund recorded 2.07% returnin June. The main contributors
that the Fund is not an index-tracking fund. 3) F S were North America and Asian Pacific equities, while the
BEZERANEMIUARDBEANRSEA (THRTLY) -NERENER ) T . B e e St v
i%'ﬁ ° §§5i§$§$$%§ﬂﬁ}ﬁ§ﬁgﬁ ° (%) Germany =E gained Z%inJune.Thetech-’heavyNasdanomposilelndex
(5) Japan B ZI& and T:iwan StockdExchange Weighted Index reached new
pLBIN record highs. Worldwide economic momentum continues to
FU nd FaCt gﬁlﬁ*q' (6) Switzerland %i recover. In May, the JPMorgan Global Composite Purchasing
. . A Managers' Index (“PMI") increased to 53.7, the highest in
Net Asset Value Per Unit B EERE HKSHEHE 14.80 (7) United Kingdom RE twelve months. Both the Standard & Poor's 500 Index and
7 7 " (8) United Stat ;@ the Nasdag Composite Index to another record closing
nite ates highs in June. The tech-heavy Nasdag Composite Index
Fund PerfOI’mance gﬁ%iﬁ, (9) Others Countries Hﬁﬂ@% rose by almost 6% in June whereas the tech-light Dow
. 5, [ s, - o & . - Jones Industrial Average Index was only up by about 1%.
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE) (10) Cash and Others BeREM However, key economic data in the United States (*US")
remained mixed. In May, although the services PMI complied
i by the Institute of Supply Management rose to 53.8 from
Cumulative Return gﬁ@ﬁ (1) 2.35% 49.4 a month ago, the manufacturing PMI dropped to 48.7
1 Month 1 Year 3 Years 5 Years Year 2023 (2) 2.22% . from April's 49.2. Industrial produc?iun grew at a fast-
_ (3) 2.52% than-expected monthly rate of 0.9% in May but the 0.1%
_{EH _$ :$ £$ 2023$E (4)2.10% o monthly increase of retail sales was weaker-than-expected.
2.07% 17.55% 14.82% N/A Z:@}gﬁ 20.71% (10) 2.56% ’7 (5)65?[%/70"/ The Euro Stoxx Index went down by 2.9% in June. In France,
(6)2. ° President Emmanuel Macron called snap elections in early
. o % June, heightening political uncertainty and hampering
Period Return ﬂh E*E (9)13.84% (7) 3.64% business sentiment in the second largest economy of the
01/07/23 01/07/22 01/07/21 01/07/20 93/09/19 Eurozone. Market volatility may pick up if inflation is sticky
- - - - - or US economic growth slows.
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