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AlA Retirement Fund Scheme R BB A £ 512l

Important Notes EE &

* The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMNEHE ( [F58] ) 2RBEFELREN—ERMAABRBERAT ( [REA]) BITHRE - Ut - FRARBREESHRE (W) FAZHRRAR
BEARRARRBEANGERR - FLBEREEFREBNFERBRAES  RESBFRERHREIESCERARBIGEN  ERAHZAALRBHK
PREES  BEXERERPBRAESNRSEEEERBNER

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.

FHECRBRBEG R —EEAREES - RBRBERAABRIA - FREHRIESNEE (WF) FASRBFANCERR - (RUBNSEEEEF
BEREBNEBEERBRIFES  RESEHENHFERERBRBFES 2ERARBIIEEN (FEFE—AZES  A2MNHEZEEHBEFN [AR] —
B)  EZAMZARLIREEABREFES  BEXERERDREESNRS) EEBERDHRERE

You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.

EREBEMRELSH  MUBEEAATAZERNEERTOMBMR - TREREASH  WHE-—REAESRTEEN (BEREHENRNREER)
FEEARR  FEHABLMER/SEEATNER  TREFNEARRMEESESIRNRELS -

In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).

MR EMEEEMREESER  RMELORRR/REBRERHENEERREMOETEIIAETDENERREAS CHEERZERREFRTIHR)

The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.

RABERFERTREBEETEMBRTYANELE -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).

RAEARESFEIHELEMRERE  BHFE  CRAREZRKE - F2HFHEAZIEHAE -

Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for
everyone. Investment performance and returns may go down as well as up Past performance is not indicative of future performance.

RESRAR  FURSEIEANRERL  AARANRERET —EESEMAL - REXRAREHRIKATT - BERRMLFRRRRNER -

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

#ﬁé%ﬁz-i'ﬂxﬁlﬁﬁﬁmﬁﬂ(fn VERDARBE=FREML:

1.B—B 2B "B -tA NARTZAREAHNME  ERERES 2 TAARAER R
2.,?#5)51*)5] AR MR TART-RBREANME  ERERES T ARERE

ZEEFEFRE  UEHSER -REEGZTAREBAMBAN (RTAREBBIIRAT) BREAHTE -
Source: AIA Company (Trustee) Limited, unless specified otherwise.
BRI - MIEBHIHA  ERARIBIET)ERARRME -
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.

RIRA ST BRBER NG BROI T NERRRAEEE

Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EANESREAR-FRRE  REERARRARAZEHRR(EEERR TR TARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

ARER SELE  ERRRRMERORRK  BERFHHZEERPE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

EHETVERAF( [RBET] ) EEMERRATDAFEERRNFNSEREEL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR



AlA Guaranteed Fund* RFBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to

medium inherent risk.

AlA Retirement Fund Scheme R ¥R iR £ 512l

As at 31 July 2024 #%E202447A31H

Asset Allocation EED T
(1) Hong Kong Dollar Bonds &7t f&E%
(2) United States Dollar Bonds EtfE%

. 3) Cashand Oth SRE
EESFONZARN | B - BERRFANASENERNETARREA (3) Cash and Others RERRL
& RMEERGEBENGE RERRE
Fund Fact E£ & (3) 4.29%
Fund's Net Asset Value (million) E€EEFE(EE) HKSB% 6,356.82 @ 1,18%j
Fund Performance E&XRHE
Cumulative Return 2 E R

1 Month 1 Year 3 Years 5 Years Year 2023

—f&A —& =fF A 20234

0.17% 1.79% 4.83% 7.75%

(1) 94.53%

Period Return i1 E14R

01/08/23-  01/08/22-  01/08/21-  01/08/20-  01/08/19 -

31/07/24 31/07/23 31/07/22 31/07/21 31/07/20

1.79% 1.50% 1.46% 1.41%

Top Ten Holdings# +A®KREEE#

(asat 31 May 2024 B 22024554 31H) (%of NAVIEEEFEB D)
CBQ FINANCE LTD 2.060% 25/08/2025 5.29%
KOREA LAND & HOUSING CORP 2.430% 28/09/2024 412%
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 3.00%
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 2.63%
ASB BANK LIMITED 2.457% 25/09/2024 2.58%
CN OVERSEAS FIN KY VIII 2.900% 15/01/2025 2.43%
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 207%
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 2.00%
MALAYAN BANKING BHD 1.244% 10/09/2025 1.98%
COMMONWEALTH BANK AUST 2.505% 21/09/2026 1.98%

= The fund is denominated in Hong Kong dollars.

RESETARERS -

4 AlA Guaranteed Fund (the “Fund") provides for an annual capital guarantee at the end of

each relevant year on any amount invested in the Fund (after any deduction for payment
of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement
scheme investor (as the case may be) switches out his/her investment from the Fund
before the end of the relevant year for any reason, the guarantee of capital mentioned
above will not apply and the member or external retirement scheme investor would be
entitled to his/her contribution and the monthly yield that has been declared and credited
to his/her account on or before the date of switching. In addition, a member or an external
retirement scheme investor who switches out his/her investment from the Fund before
the end of the relevant year may not receive the whole amount of his/her contribution if
the monthly yield declared is negative. The guarantor is AIA Company Limited.
ERRBES([AES | URENEESHEALE (USRNBREF1%ZTAR
BEAKHE) CEEERTEARBRE AXFEXRE - WHEIIRRIKG
ARBEREAME)EEMFEARANRAMEMERE M/ MR AESHRE -
LB AR 0 A T 2 B SN OR (R BI1R 4 E A IR L R B B T 5 4t/
WHRESBR AERHBAE AR 2 AIC SR AR T/ RS 058 RECH -
BE NEEBRFELARNGACKRENBGRAY  HENIRBAKFEHREEES
g%%%ﬁj’\*lkgﬁE‘Jﬁ%ﬁﬁ%ﬂ‘ﬁ%?\ﬁéﬂﬁl@ﬁﬁﬁﬂﬁ?&ﬁ@%ﬁ o AEEZREABRARE
AT

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective X&E B 12 Asset Allocation BED

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2) United States Dollar Bonds ETT{&E%
the Guarantor, provides economically equivalent returns, and investments in equity will not exceed o
15% of total assets. (3) Cash and Others RBeRHEM

EBTERER (BEFRR) BERBZTEIREARRERHESEENENENE
W RETSR5%NAEERENRE - UREEE  HERTRSZEE  WEH

REEH o

Fund Fact E£ & #

Fund's Net Asset Value (million) E¢&EEFE(EE)
Fund Performance E&X%E

HKSE# 250.28

(3) 421%
(2)1.18%

Cumulative Return 2F&EH
1 Month 1 Year 3 Years 5 Years Year 2023 T 0461%
—@A —f =% A 202358 o
0.13% 1.50% 4.53% 7.43%
Period Return i1 Bk
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 - 01/08/19 -
31/07/24 31/07/23 31/07/22 31/07/21 31/07/20
1.50% 1.50% 1.46% 1.40%
: # TApY # AIA Company Limited, is the insurer of the underlying insurance policy, guarantees the
TOp Ten HO[dII’]gS +KT1§IE B investment yield of AIA Capital Guaranteed Fund declared for each calendar year will
= 3 3 o not be negative. The Insurer, at its sole discretion, has the right to retain any investment
(asat 31 May 2024 FE2024 55731 ) (%of NV IR EEFER S tb) income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
o o set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a
CEANANEE (LI A A A SRy guarantee will not apply if a member leaves AIA Capital Guaranteed Fund in the middle
KOREA LAND & HOUSING CORP 2.430% 28/09/2024 412% of the year. Scheme participants are advised to refer to the Principal Brochure and
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 3.00% Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 263% discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or
. ) ° ) °° such shorter period in compliance with relevant regulatory requirements).

A I IMED AL YOl A A5 HBERBANIARABRBRRARAA[RRA] )  RRAREEEERHAR
CN OVERSEAS FIN KY VIl 2.900% 15/01/2025 243% $%ﬁj§%ﬁﬁﬁﬁﬁﬂﬂgﬁé§igw&;ﬂ f%ﬁﬁﬁhiﬂé@g%ﬁi%g%ﬁ%
N HUNG KAI PROP (CAP) 1.890% 17/01/202 07% RER BRER  RRATZR R IR & 7 2 1 R AT
SR A A G 207% RAKEH A AHREH S RA - AEABEALSNER - HUSREAS
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 200% AN TEHBEERESEE  RRATERHAEA TE?E%%%DE’J%RT(:Q%A
MALAYAN BANKING BHD 1.244% 10/09/2025 1.98% HERERN T 2ERENE)  2RNBALIEAERRE

COMMONWEALTH BANK AUST 2.505% 21/09/2026 198%

= The fund is denominated in Hong Kong dollars.

FEELETARERN -

Fund Manager’s Report
HeREHE

The fund recorded 0.17% return in July.
Hong Kong government bond yield curve
moved down significantly in July mainly
driven by the weaker than expected job data
inthe United States (“US"). Interms of Hong
Kong Dollar (“HKD") credits, spreads were
mixed given the weak macro sentiment and
the significant spread tightening year-to-
date. Going into August, the pace of Federal
Reserve’s rate cuts will be determined
by the upcoming inflation data in the US
and developments in labour market data.
As such, medium term high-quality HKD
bonds continue to be the investment focus
to minimise the impact from interest rates
fluctuations on fund return.

AEERTARHEB017%ER - BBEH
H‘TF%HM& cHRETRPRIBTE
FHEERERBENERNES
E?ﬁi%%ﬁ@ s RGBT SEERR
MNSFESTECRBERERR  FIEH
BB EASH  BAREBEREENSK
BEARBEAHHEEBRMIENSE
HTSHENER - Al PHEDER
BHFEERREBY WA AERDY
HEEHNTE -
Source ERIIR : AlA Investment Management
HK Limited KR EEREBERAT

The fund recorded 0.13% return in July.
Hong Kong government bond yield curve
moved down significantly in July mainly
driven by the weaker than expected job data
inthe United States (“US"). Interms of Hong
Kong Dollar (“HKD") credits, spreads were
mixed given the weak macro sentiment and
the significant spread tightening year-to-
date. Going into August, the pace of Federal
Reserve's rate cuts will be determined
by the upcoming inflation data in the US
and developments in labour market data.
As such, medium term high-quality HKD
bonds continue to be the investment focus
to minimise the impact from interest rates
fluctuations on fund return.

AESRTAMBEB0.13%ER - BEH
ﬁﬁ%u&ﬁﬁ—?—ﬂﬂﬁr7ﬁ PRETHE
S EERESEENERNESD o
E/%Ef“ﬁfi@ HREB M SEEER
MNSFEESFZERBERERR  FIEH
B2Y - EASH  BARBREENS K
BEARDELAFHERBRBIENLE
HHGHENER - Al PHESER
BHEERRERY WA AERDE
HEBBRNEE -
Source BRI : AIA Investment Management
HK Limited KR EEREBARAT
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AIA Global Bond Fund ARk BEHE R

Investment Objective &R¥& B1Z

To achieve long-term stable return from a combination of income and capital appreciation through
investing primarily in fixed income securities in the international markets.

FRITRENERTENBEERERS  HUERENLEEZEFRPETHERN
Fund Fact €& #
Net Asset Value Per Unit BfI EEFE USSETT 8.43

Fund Performance E&RE
(NAV to NAV, in US Dollars BEFEHEEFE  UETHE)

Cumulative Return R EHR

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =% ¥ 20235
2.43% 3.31% -18.79% -27.58% 5.62%

Period Return Hi A EIR
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 - 01/08/19 -
31/07/24 31/07/23 31/07/22 31/07/21 31/07/20
3.31% -3.89% -18.21% 0.68% -11.43%

Top Ten Holdings# +XZ&EEH#

(asat31 May 2024 B Z 202455 8318) (%of NAVIEEEFEF DLL)

US TREASURY N/B1.000% 31/07/2028 417%

US TREASURY N/B 0.875% 15/11/2030 365%

BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 346%

US TREASURY N/B 6.500% 15/11/2026 328%

US TREASURY N/B 1.125% 29/02/2028 306%

US TREASURY N/B 3.625% 15/02/2044 226%

JAPAN (20 YEAR ISSUE) 0.300% 20/06/2039 205%

US TREASURY N/B 3.375% 15/05/2033 1.77%

BELGIUM KINGDOM 3.750% 22/06/2045 1.68%

JAPAN (10 YEAR ISSUE) 0.400% 20/06/2025 1.46%

AIA Capital Stable Fund RIPEEEFE S

Investment Objective RERBE

To achieve long-term stable capital appreciation with lower volatility and adopts a conservative
approach in relation to the allocation between (i) equities and (ii) fixed income securities, money
market instruments and/or cash.

UREREEFRABENENEE  WRRRTEREORRENEERSEES &
BTSIAR/FRECHIREE -

Fund Fact E£&#
Net Asset Value Per Unit BI & FE USS3ETT 27.96

Fund Performance E&XRE
(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA — =% 2 20235
1.64% 4.68% -8.87% 4.45% 6.02%

Period Return #i A ER
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 - 01/08/19 -
31/07/24 31/07/23 31/07/22 31/07/21 31/07/20
4.68% 0.75% -13.59% 7.91% 6.20%

Top Ten Holdings# +A&R&EER#

(asat31 May 2024 BiZ 202455 4318) (%of NAVIEEEFEB DLL)

TERM DEPOSIT USD DAH SING BANK HKG 5.330% 03/06/2024 206%

BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 1.55%

US TREASURY N/B1.000% 31/07/2028 1.39%

US TREASURY N/B 4.625% 28/02/2025 1.30%

US TREASURY N/B 0.875% 15/11/2030 1.22%

CHINA GOVERNMENT BOND 2.800% 15/11/2032 121%

US TREASURY N/B 6.500% 15/11/2026 1.10%

US TREASURY N/B 4.250% 15/02/2054 107%

US TREASURY N/B 1.125% 29/02/2028 1.02%

TREASURY BILL 0.000% 13/06/2024 095%

As at 31 July 2024 #%202447A31H

Asset Allocation EESD #

(1) China B

(2) European Monetary Union BN & ¥ EEE
(3) Germany Fetzi|

(4) Japan EE:N

(5) United Kingdom HE

(6) United States E3E]

(7) Other Countries HiER

(8) Cash and Others BeERHEM

(1)5.15%
(2)16.25%
F (3)2.16%

(4) 6.94%

(8) 2.24%
(7) 11.35%

(5) 8.47%

Asset Allocation EESD #

(1) Europe Equities BUNER R
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities ZERE
(5) Other Equities HitR =
(6) Hong Kong Dollar Bonds ~ EfE%
(7) Other Bonds HitnfE%
(8) Cash and Others REREM

(1) 5.68%
(8)3.51% ’7 (2) 6.29%

—(3)4.07%
——(4) 6.07%
(5) 6.90%
(6) 2.92%

(7) 64.56%

Fund Manager’s Report
HeE\fE

The fund recorded 2.43% return in July.
Performance was driven mainly by compressionin
United States (“US") Treasury yields. Although the
Federal Reserve (“Fed") and the European Central
Bank kept their policy rates unchanged at their
July's policy meetings, investors expected both
central banks would lower rates in the last two
quarters of the year. The Bank of Japan, however,
raised its policy interest rate and would unwind
its quantitative easing programme by trimming its
monthly bond purchasingamount.In US, June's soft
Consumer Price Index print, a weakening labour
market and recent communication from several
Fed policymakers suggests that a September rate
cutisincreasingly likely. Meanwhile, in the Federal
Open Market Committee statement, the economic
assessment was amended to recognize that while
the unemployment rate has picked up and while
the inflation has edged lower. The statement also
recognized “some further progress” toward the
Fed's inflation objective.

AEERTAREE243%EH - EERRTEH
REEEESEBEMED - REZEHDREE
B ([XBR] ) MENRTEIANIRERL
BHBRNETY  BREZBHAMERTHEE
SEBEMERKAL - AT AABITLEAET
BERE  UREREABSRESE Bk
ERRICERNEE - £XE o HBEENER
YEY  BHNTSRIUARZERLIARER
ITMRERPI AR BN THEMMARHK o FRF -
EHAARTHSZERNEHT  HEHTMGE
TTBE  BHAERFFRLA  MBREST
B BRBEEEAREREERBREEIE
(M7 —LE—SER] -

Source BRI : AIA Investment Management
HK Limited KR EEREBARAT

Fund Manager’s Report
Hegmfs

The fund recorded 1.64% returnin July. The main
contributor was Japan equity, while the main
detractors were Hong Kong and China equities.
The FTSE MPF World Government Bond Index
ended the month of July with 2.7% gain. Although
the Federal Reserve (“Fed") and the European
Central Bank kept their policy rates unchanged
attheir July's policy meetings, investors expected
both central banks would lower rates in the last
two quarters of the year. The 10-year United
States (“US") Treasury yield dropped below 4.1%
in July from 4.4% at the end of June. Investors
speculated that the Fed is likely to cut interest
rates at least once before the end of the year. The
Japanese Yen rebounded from its multi-decade
lows against the United States Dollar (“USD") in
July. The FTSE MPF All World Index gained 1.8%
in July. The tech-driven rally took a breather in
July with the tech-heavy Nasdag Composite Index,
Korea Composite Stock Price Index and Taiwan
Stock Exchange Weighted Index suffered monthly
loss. The pace of worldwide economic momentum
moderated. InJune, the JPMorgan Global Composite
Purchasing Managers' Index (“PMI") fell to 52.9
from May’s 53.7. Both the manufacturing PMI and
the services PMI declined from their previous
month's levels. Market volatility may pick up if
inflation rebounds or US economic growth slows.

REERTAHEG1.64%EH - TEEHRERBEAR
2 MPERESREABRER - ENERSEREHA
BIERLERR27% c BEZEBAEED ([XHE]) A
BMRITET ANBRE R LB ICRRIR T - BREE
BHMARTHESFRAMEMAAL < 10FHEED
EEEH6AENL4%HEETANLI%ET » REEHER
IHHTESEFRAIZOBRE—R - AAREARTAR
UHERNESRE - BHERE 2 RERETBHLRT
1.8% © RHER TARMERE  DRERAENALE
REAEY MBS RS R
HIIRE AT - 2REABTEHE -  ADERABRR
SARBUREURS B HMN53 78 E529 o EEIRBL
BREYNBHERBERESIEREANKT - MEX
BEERRAENBRRE  TERBILEFLA

Source ERIIIR : AlA Investment Management
HK Limited KR EERERBERAT




AlA Balanced Fund R & E S

Investment Objective R¥& B1Z

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach
in relation to the allocation between (i) equities and (ii) fixed income securities, money market
instruments and/or cash.

UBMIREEBRBEABE  URRMYERREOREEHETRERS - B¥DTS
TAR/FRECHMIBEE -

Fund Fact £ & #!

Net Asset Value Per Unit B EEFE

Fund Performance E&XRHE
(NAV to NAV, in US Dollars EEFEUEEFE  UETHE)

Cumulative Return EFEEIR

USS3ETT 25.01

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234
1.34% 4.86% -8.32% 9.93% 6.33%
Period Return #i A ER
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 - 01/08/19 -
31/07/24 31/07/23 31/07/22 31/07/21 31/07/20
4.86% 2.93% -15.07% 12.96% 6.15%
Top Ten Holdings# +xixEEE#
(asat 31 May 2024 B 2202455 31H) (%ot NAVIEEEFEB D)
TENCENT HOLDINGS LTD 141%
BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 1.14%
TERM DEPOSIT USD DAH SING BANK HKG 5.330% 03/06/2024 1.10%
ALIBABA GROUP HOLDING LTD 1.02%
US TREASURY N/B1.000% 31/07/2028 1.02%
US TREASURY N/B 4.625% 28/02/2025 096%
HSBC HOLDINGS PLC 091%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 090%
US TREASURY N/B 0.875% 15/11/2030 090%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 088%

AIA Growth Fund A3}l RE S

Investment Objective R& B Z

To achieve long-term capital growth and appreciation and adopts an aggressive approach in
relation to the allocation between (i) equities and (ii) fixed income securities, money market
instruments and/or cash.

EFRAEMERRBE  WRIERRREORRE()EEREES E¥DEIA
R/SRECHIMEE -

Fund Fact £ &%

Net Asset Value Per Unit BE{I EEFE

Fund Performance E&RE
(NAV to NAV, in US Dollars BEFEUEEFE  UETHE)

Cumulative Return 2FEER

US$ETT 5.70

1 Month 1 Year 3 Years 5 Years Year 2023
—{&Aa —i =% R 20235 E
0.88% 6.15% -3.72% 24.18% 7.79%
Period Return 1 El3R
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 - 01/08/19 -
31/07/24 31/07/23 31/07/22 31/07/21 31/07/20
6.15% 8.48% -16.39% 23.59% 4.36%
Top Ten Holdings# +xR&EEE#
(asat 31 May 2024 E 22024554 31) (hofNAVIEEEFEB D)
TENCENT HOLDINGS LTD 247%
ALIBABA GROUP HOLDING LTD 184%
TAIWAN SEMICONDUGTOR MANUFACTURING CO LTD 168%
HSBC HOLDINGS PLC 162%
MICROSOFT CORP 1.36%
CHINA CONSTRUCTION BANK-H 1.32%
APPLE INC 126%
NVIDIA CORP 122%
MEITUAN CLASS B 1.02%
AIAGROUPLTD 091%

(6) 48.04%

(7) 2.39%
(6) 9.40% T

AlA Retirement Fund Scheme R R iR 4k £ 512l

As at 31 July 2024 #%202447A31H

Asset Allocation EESD #

(1) Europe Equities BUIRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM
(1)9.61%
(7) 2.49% ’7 (2) 10.98%

(5) 11.90%

Asset Allocation EESH

(1) Europe Equities BUNBRE
(2) Hong Kong Equities EERE
(3) Japan Equities BARZE
(4) United States Equities ZERE
(5) Other Equities Hitr =
(6) Other Bonds HitufE %

(7) Cash and Others

(1) 16.84%

(2) 18.68%

(4) 18.69%

(3) 6.74%

(4) 10.24%

REREfM

Fund Manager’s Report
HeE\fE

The fund recorded 1.34% returnin July. The main
contributor was Japan equity, while the main
detractors were Hong Kong and China equities.
The FTSE MPF All World Index gained 1.8%in July.
The tech-driven rally took a breather in July with
the tech-heavy Nasdagq Composite Index, Korea
Composite Stock Price Index and Taiwan Stock
Exchange Weighted Index suffered monthly loss.
The pace of worldwide economic momentum
moderated. InJune, the JPMorgan Global Composite
Purchasing Managers' Index (“PMI") fell to 52.9
from May's 53.7. Both the manufacturing PMI and
the services PMI declined from their previous
month’s levels. The FTSE MPF World Government
Bond Index ended the month of July with 2.7%
gain. Although the Federal Reserve (“Fed") and
the European Central Bank kept their policy
rates unchanged at their July's policy meetings,
investors expected both central banks would
lower rates in the last two quarters of the year.
The 10-year United States (“US") Treasury yield
dropped below 4.1% in July from 4.4% at the end
of June. Investors speculated that the Fed is likely
to cut interest rates at least once before the end
of the year. The Japanese Yen rebounded from
its multi-decade lows against the United States
Dollar in July. Market volatility may pick up if
inflation rebounds or US economic growth slows.

AESRTAHEEG134%EH - TEAMKERAET
BE fRAREERRABKIER - ERERE S
ISR A LR T 1.8% o BERBIEAET ARIES
£ UNERATHARERRAESY  BEGRAR
BEANQERE RS FNBIREINEA T o
2RABESEHE - 6 ARERABRRESRBL
BIEBSA B K53.7M 52,9 o RIEXRWLRIE
YRR RBLREBIER EAHKT o Bl
BESERBNAEER LR 7% BEXEED
WER ([XEE]) NBMRITETANBESE
LABBENEAY  BREERIMEARTHE
SESEMEMBAL  0FHEARBEEMA
EH44%EETAMGIBUT c REEER - X8
RAURSEERAZIRE R« AXHETRTA
R FRNELRE - MREALEERAER
BRRE THRBUREMLA

Source ERIIR : AIA Investment Management
HK Limited KR EERERBERAT

Fund Manager’'s Report

R ES

ESEBHE

The fund recorded 0.88% return in July. The main
contributor was Japan equity, while the main detractors
were Hong Kong and China equities. The FTSE MPF All
World Index gained 1.8%in July. The tech-driven rally
took a breather in July with the tech-heavy Nasdaq
Composite Index, Korea C ite Stock Price Index
and Taiwan Stock Exchange Weighted Index suffered
monthly loss. The pace of worldwide economic
momentum moderated. In June, the JPMorgan Global
Composite Purchasing Managers' Index (“PMI") fell to
52.9 from May’s 53.7. Both the manufacturing PMl and
the services PMI declined from their previous month's
levels. The FTSE MPF World Government Bond Index
ended the month of July with 2.7% gain. Although the
Federal Reserve (“Fed”) and the European Central Bank
kept their policy rates unchanged at their July's policy
meetings, investors expected both central banks would
lower rates in the last two quarters of the year. The 10-
year United States (“US") Treasury yield dropped below
4.1% in July from 4.4% at the end of June. Investors
speculated that the Fed is likely to cut interest rates
at least once before the end of the year. The Japanese
Yen rebounded from its multi-decade lows against the
United States Dollar in July. Market volatility may pick
upifinflation rebounds or US economic growth slows.

AEESRTAREG0.88%EH - TEEMAERA
ARE MAEAREEREABAER - BHER
EEREHETANLRT 1.8% - RERERET
AMERS  UNBRAENAFERGAEY
BRESARERENA BB SRS FMEEBIR
BATH 2REBELENE - AHERKESR
REARBERIRAMS ANN537HE529 - B

FEEEEBNRBERBERERIERLA
HKT - ERERRE U RARNAEIRH LIR27%
BEXEBARER ([ZBRE]) NEMRTE?
ANBXERLERTENETE  BREER
MEARTHESFREMFRKAL - 10FHEE
SRt ARM44%EETAMAI%EAT o &
BERA XBHTHGEFRENZIRE-R -
BRREARTARMT EROEHRE - WRXE
CRERAGHBRRE  TERBTEEMLA -
Source BRI : AIA Investment Management
HK Limited RBREEBREBERAA
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AIA Manager’s Choice Fund A & £

Investment Objective R¥& B1Z

4

mL

To achieve long-term capital appreciation by performing dynamic asset allocation.

BBRENBEEED R
Fund Fact E£ &%

Net Asset Value Per Unit B4y &5 B E
Fund Performance E£R1

NEHBRPERLE -

HKSH#E# 21.00

(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

Cumulative Return EREEIR

1 Month 1 Year 3 Years 5 Years
—{&Rn —5 =% R
1.50% 5.16% -7.89% 11.64%

Period Return % @155
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 -
31/07/24 31/07/23 31/07/22 31/07/21
5.16% 1.84% -13.99% 19.37%

Year 2023
2023
6.31%

01/08/19 -
31/07/20
1.54%

Top Ten Holdings# +A&REER#

(asat 31 May 2024 B 22024554 31H)

(%of NAVIEEEFEEDLL)

TERM DEPOSIT HKD OCBC BANK (HK) LTD HKG 4.100% 03/06/2024
TENCENT HOLDINGS LTD

BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026

ALIBABA GROUP HOLDING LTD

US TREASURY N/B1.000% 31/07/2028

HSBC HOLDINGS PLC

US TREASURY N/B 0.875% 15/11/2030

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

US TREASURY N/B 6.500% 15/11/2026

US TREASURY N/B 4.625% 28/02/2025

2.45%
1.42%
1.12%
1.07%
1.06%
093%
093%
0.90%
0.83%
0.83%

AIA American Equity Fund R EEREES

Investment Objective R& B Z

To achieve long-term capital growth through investing in equities issued by companies listed,

based or operating principally in the US.
BEBRENEXE LT
REERER -

Fund Fact & &

Net Asset Value Per Unit B{I EEFE US$ZTT 53.06
Fund Performance E2&XH%E
(NAV to NAV, in US Dollars EEFEHEEFE » UETHE)
Cumulative Return AR
1 Month 1 Year 3 Years 5 Years
—{&Rn —i =% RE
-0.11% 22.71% 30.34% 96.96%
Period Return Hi A EIR
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 -
31/07/24 31/07/23 31/07/22 31/07/21
22.711% 12.25% -5.38% 40.28%

CHESBENRTREEMRLE CDNAMBITORE

Year 2023
2023
29.99%

01/08/19 -
31/07/20
7.72%

Top Ten Holdings# +XZ&EBEEH#

(asat 31 May 2024 E 2202455 4318)

(%of NAVIEEEFEF DLL)

MICROSOFT CORP

NVIDIA CORP

AMAZON.COM INC

META PLATFORMS INC CLASS A
APPLE INC

BERKSHIRE HATHAWAY INC CLASS B
EOG RESOURCES INC

BANK OF AMERICA CORP

LOEWS CORP

KINDER MORGAN INC

753%
6.41%
5.18%
413%
3.75%
252%
216%
212%
212%
2.06%

EH

As at 31 July 2024 #%202447A31H

ERERNES

Asset Allocation EESD #

(1) Europe Equities BUIRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM

(2) 10.25%

(3) 6.58%
’7

(7)5.39%

"(1) 9.05%

(6) 47.87%

(4)9.98%

(5)10.88%

Asset Allocation EESH

(1) Communication Services  B&IARTS
(2) Consumer Discretionary — SHEMm
(3) Consumer Staples REAR
(4) Energy BER
(5) Financials i
(6) Health Care e 3
(7) Industrials I
(8) Information Technology EiR
(9) Materials mE
(10) Real Estate #hE
(11) Utilities EEES
(12) Cash Be
(12)1.97% (1) 6.98%

(1) 2.25% T ((2)”'76% .

(10)339% — (3)3.08%
(9) 2.66% (4)5.29%
(8) 28.30%

(6) 16.52%

(7)7.03% (6)10.77%

Fund Manager’s Report
HeREBHE

The fund recorded 1.50% returnin July. The main
contributor was Japan equity, while the main
detractors were Hong Kong and China equities.
The FTSE MPF All World Index gained 1.8%in July.
The tech-driven rally took a breather in July with
the tech-heavy Nasdagq Composite Index, Korea
Composite Stock Price Index and Taiwan Stock
Exchange Weighted Index suffered monthly loss.
The pace of worldwide economic momentum
moderated. InJune, the JPMorgan Global Composite
Purchasing Managers' Index (“PMI") fell to 52.9
from May's 53.7. Both the manufacturing PMI and
the services PMI declined from their previous
month’s levels. The FTSE MPF World Government
Bond Index ended the month of July with 2.7%
gain. Although the Federal Reserve (“Fed") and
the European Central Bank kept their policy
rates unchanged at their July's policy meetings,
investors expected both central banks would
lower rates in the last two quarters of the year.
The 10-year United States (“US") Treasury yield
dropped below 4.1% in July from 4.4% at the end
of June. Investors speculated that the Fed is likely
to cut interest rates at least once before the end
of the year. The Japanese Yen rebounded from
its multi-decade lows against the United States
Dollar in July. Market volatility may pick up if
inflation rebounds or US economic growth slows.

AEERTBHBEI150%EH TEEEKHRA
ARE MABEREBRZABRIER - SREHE
EEREHETRNLRT 1.8% REREHRET
ARMERS  URERATNAMERGESIEY -
BEGSREEFNAEES RS MNRIESIR
2REEDBENE - 6 BHBERAESR

RIS Bt s A1AR053. 708 £52.9 o BUiE
%Eéa%ﬂﬁméﬁw&@&}a?ﬂﬁm&tﬁ

EZEBBGEE ( FxWﬁPJ ) w/mm&
AWBRERLERHRAELE  BREER
HMERTRESFREMSHABAL  10FHE
BB B EORENG4%EETARNLA%BAT o
REEFH ZURTHEEEFRAZORE R -
BRAAETRTARBT EROEHRE - MRZE
SEERAENBRNE  THRDIALBMLSA

Source BRI : AIA Investment Management
HK Limited KR EERERBERAT

Y

Fund Manager’'s Report

HEeKER/E

The fund recorded -0.11% return in July. For the
fund performance, stock selection in Information
Technology and Industrials sectors detracted
from performance, whereas sector allocation
in Financials and stock selection in Energy
contributed to performance. Wall Street's tech
frenzy appeared to cool down. In July, the tech-
heavy Nasdagq Composite Index declined by almost
1% whereas the tech-light Dow Jones Industrial
Average was up by more than 4%. The Standard
& Poor’'s 500 (“S&P 500") Index gained 1.1% in
July. Earnings season in the United States (“US")
went into full swing. According to Bloomberg,
more than 70% of the S&P 500 Index constituent
companies that announced their financial results
delivered better-than-expected profit as of the end
of July. Key economic data in the US remained
mixed. Although the seasonally-adjusted real
Gross Domestic Product grew at a faster-than-
expected annualised pace of 2.8% in the second
quarter, both the manufacturing and the services
Purchasing Managers' Index (“PMI")s complied
by the Institute of Supply Management were
below 50in June. PMI reading below 50 indicates
contraction in economic activity.

AEERTARHE-011%ER - REXBAHE -
ENRBEMTETENERERER  MEMB
TERBRERTENZRAEL T - 28
HOMEREALTEERE - 7AH > URE
BAEWATERGABRBETRTIE1%  mA
mt@mwmz@gmz%%@m@ﬁ
To% L - BEEFS00 ( [EE500] ) BH
HETRBLIRT 1.1% © ZES ALENREE
BoELEY HEVRE  HEEAHEKE
HWELS00EURARA T BBT0%EE
FREBHOFE - ZENFBLELENREES
Yo HRCTHERARANBR A EELAE
EE-FENELIERIEL%  BRBEHY - B
EEBHeRUOMEXNRYEREOREY
26 B R19ER50 o RBLRIEHERS0RBL
EEHERERE -

Source ERIEIR : AIA Investment Management
HK Limited KR EEREBERAT
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As at 31 July 2024 #%202447A31H

AIA European Equity Fund' RFBER MR ER £

Investment Objective R¥& B1Z

To achieve capital growth through investing primarily in equities issued by companies listed, based

or operating principally in Europe.

BEBIETRENERNLT  UESRESRTIEAEHLECDAMBITHRE

UEREREER -
Fund Fact E€ &%

Net Asset Value Per Unit B EEFE

Fund Performance E4R®R}1
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHEH 21.86

1 Month 1 Year 3 Years 5 Years
—@H —% =% i%
1.91% 9.68% 3.85% 20.51%
Period Return A @15}
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 -
31/07/24 31/07/23 31/07/22 31/07/21
9.68% 14.28% -17.15% 2412%

Top Ten Holdings# +A&REEE#

Asset Allocation EESD #

(1) Denmark BE
(2) France JEE
(3) Germany =E
(4) ltaly BARA
(5) Spain AL
(6) Sweden I
(7) Switzerland L
(8) The Netherlands G |
(9) United Kingdom HE
(10) Other Countries HitlEx
(11) Cash and Others BeREAM
Year 2023
20235
17.63%
(11)1.66% (1) 6.47%
(10) 5.75% ’7 ’7(2) 16.46%
01/08/19 -
31/07/20 9)22.19%
-6.50% (3) 13.54%

(4) 4.54%
(5)3.22%

(asat31 May 2024 BiZE 2024558 318) (%of NAVIEEEFERDLL)
NOVO NORDISK A/S CLASS B 4.45%
ASML HOLDING NV 3.42%
NESTLE SA-REG 2.20%
NOVARTIS AG-REG 216%
ASTRAZENECA PLC 2.02%
SHELL PLC 1.76%
LVMH MOET HENNESSY LOUIS VUITTON 1.65%
SAPSE 1.52%
TOTALENERGIES SE 1.49%
SCHNEIDER ELECTRIC SE 121%

(6) 4.09%

(8) 8.02% (7) 14.06%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/

EUR exchange rate risk will be borne by the investor.

AEESUBTAREEY  MARMREESANBTAREEY - REZAREET/BTERAR

AIA Hong Kong Equity Fund A& EREE L

Investment Objective R& B Z

To achieve long-term capital appreciation by primarily investing in equities issued by companies

listed, based or operating principally in Hong Kong.

FEBIERENETBLT UEBAEBRTIEZAEBLEZDAMBTHRE

LUES R E A IME -
Fund Fact €& #
Net Asset Value Per Unit BE{uEEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBHEHE)

Cumulative Return AR

HKSB® 16.86

1 Month 1 Year 3 Years 5 Years
—{&A — =% R
-2.37% -19.14% -33.65% -19.29%
Period Return Hi A EIR
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 -
31/07/24 31/07/23 31/07/22 31/07/21
-19.14% 1.81% -19.40% 18.30%

Top Ten Holdings# +XZ&EBEEH#

(asat 31 May 2024 E 2202455 4318) (%of NAVIEEEFEB L)
AIAGROUP LTD 9.19%
TENCENT HOLDINGS LTD 6.83%
CRYSTAL INTERNATIONAL GROUP 4.33%
STANDARD CHARTERED PLC 413%
GALAXY ENTERTAINMENT GROUP LTD 3.96%
TECHTRONIC INDUSTRIES CO LTD 381%
SAMSONITE INTERNATIONAL SA 371%
H WORLD GROUP LTD-ADR 3.12%
KERRY PROPERTIES LTD 2.98%
HONG KONG EXCHANGES & CLEARING LTD 2.68%

Asset Allocation EESH

(1) Consumer Discretionary  HEMm
(2) Consumer Staples REAR
(3) Energy BER
(4) Financials £/
(5) Health Care feEEER
(6) Industrials I
(7) Real Estate ih
(8) Technology B
(9) Other Sectors HihiT%
(10) Cash Be
Year 2023
2023
14 6%5 (10)1.31% (1) 26.08%
TiRe (9) 5.02%
01/08/19 - @1677%
31/07/20 (7)7.67%
282% —‘ (2) 1.54%

(3)3.13%

(6)7.68% 4)26.97%

(5) 3.83%

Fund Manager's Report
HeE\fE

The fund recorded 1.91% returnin July. For
the fund performance, positive contributors
torelative returnsincluded stock selection
in Consumer Durables & Apparel and
Materials. Detractors included stock
selectionin Pharmaceuticals Biotechnology
&Life Sciences and Household & Personal
Products. The Euro Stoxx Index ended
the month of July almost flat. Economic
momentum of the Eurozone remained weak.
Inthe second quarter, real Gross Domestic
Product grew only by 0.6%. The preliminary
Hamburg Commercial Bank Composite
Purchasing Managers' Index for the month
of July declined to 50.1 from June's 50.9.
The reading signalled a near-stagnation of
the Eurozone private sector as the economic
recovery of the region continued to wane,
with manufacturing weakness worsening
and the services sector slowing.

AEERTANESF1.91%EH - EE R
REE - TAHERRREMDRITERD
BRIEH T ER - REENBRMRESR
SHMREREAEEARZRAERIE
2 -BNFRREHEIANRTRT -
BrENEEZBNARY - £-FF
BERAEEREERR06%  EEY
RRTTAGARBLEERIERA
#9509 £50.1 - ZHBERETEBIE
HMHRRER  RARAKEEHSERN
B RERREME > URBHBERE -
Source EHIIEIR : AIA Investment Management
HK Limited R ARAEREBHRAT

Fund Manager’'s Report
HeLBRE

The fund recorded -2.37% return in July. The
main contributors were the Value strategies while
the main detractors were the Growth strategies.
The Hang Seng Index lost 2% in July. Property
developers were under selling pressure as demand
for Hong Kong real estate remained subdued. The
Hang Seng China Enterprises Index lost more than
3%. Investors worried that the possibility of Donald
Trump returning to United States presidency could
heighten the trade tension between the two biggest
economies of the world. The policy direction from
the 3rd Plenum Communique was in line with
market expectation. The pace of economic growth
in China decelerated with the official composite
Purchasing Managers' Index declined to 50.2 in
July from previous month’s 50.5. The yearly real
Gross Domestic Product growth in the second
quarter slowed to 4.7% from 5.3% a quarter ago. To
support the economy, the People’s Bank of China
cut policy interest rates again in July. With this
uncertain outlook, the equity market is expected
to remain volatile.

AEERTAREE-237%E% - TESHKA
REEXY  MAREBIBRIER - BEEY
HIRBTHT 2% - AR EBERENTRIGE
B FHEREBERNEE) - BEREL
EEHTHEB% - REFB/ONERPEER
AE . JRENAERMALER2BNESE
BoZHh2EARNERSOFETERSY -
TESERREENE 1REFRERELE
EHMRLAM505 BMEE502-F=FF
BRAGEEREFERER L -FEM5.3%
BEELT% - BT XBERE  PEARRITE
TABBEBRTHATBEANE - ARASTHY
B RH S ERRD -

Source ERIIEIR : AIA Investment Management
HK Limited RFREEREBARAT




AlA Retirement Fund Scheme R} iRk & 512

As at 31 July 2024 #%202447A31H

AIA Greater China Equity Fund R X P EREE L

Investment Objective R¥& B1Z

Asset Allocation EESD #

To achieve long-term capital appreciation by investing primarily in equities issued by companies (1) China FE
listed, pased or operating principally in Greater China region, including the PRC, Hong Kong, Macau (2) Hong Kong &
and Taiwan. @) Tai -
NN . aiwan a7
BBIETRENEAPERLE (BFETE &8 BMRAE) LT UERAELS
= o g e = (4) Cash and Others BeRE

TEAEMLEZARAMBTNRE  WERRPERILE -
Fund Fact E€ &%
Net Asset Value Per Unit B EEFE

Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHHE)

Cumulative Return EFEEIR

HKSB 13.28

1 Month 1 Year 3 Years 5 Years
—{&Aa — =% R
-2.78% -2.64% -14.98% 2.55%
Period Return #i A ER
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 -
31/07/24 31/07/23 31/07/22 31/07/21
-2.64% 5.41% -17.16% 11.41%

(4)1.53%

3) 24.18%7

Year 2023
2023

-1.52% (1) 61.93%

(2)12.36%

01/08/19 -
31/07/20
8.26%

Top Ten Holdings# +A®REEE#

(asat 31 May 2024 B 2202455 31H) (%of NAVAIEEEFEB DLL)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.17%
TENCENT HOLDINGS LTD 7.68%
ALIBABA GROUP HOLDING LTD 5.65%
CHINA CONSTRUCTION BANK-H 3.54%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA-H 3.48%
HON HAI PRECISION INDUSTRY 3.40%
HSBC HOLDINGS PLC 2.74%
MEITUAN CLASS B 2.35%
ZHUZHOU CRRC TIMES ELECTRIC-H 2.33%
LENOVO GROUP LTD 1.80%

AIA Asia ex Japan Equity Fund ZFBEEM (B AR BREES

Investment Objective R& B Z

Asset Allocation EESH

To achieve long-term capital appreciation by investing primarily in equities and equity-related (1) Australia BN
securities issued by companies listed, based or operating principally in the Asian Region (excluding (2) China HE
Japan). .
. ; - N - 3) Hong K &
BBIBRANEDNG (BRBIN) L7 - HUEBBESRTBERBEE Y AR ( 4) oo :'iF
BINRERREREES  SUERRMEALE - (@) India =
o (5) Indonesia Z1)=
Fund Fact E%E*# (6) South Korea 8
) N
Net Asset Value Per Unit BE{I EEFE USSZETT 2352 (7) Taiwan ==
(8) Other Countries HttE xR
Fund Performance E£XHE (9) Cash and Others BeR

(NAV to NAV, in US Dollars EEFEHEEFE  UXTHE)
Cumulative Return 2FEER

1 Month 1 Year 3 Years 5 Years
—{EA —i =4 RE
-1.09% 2.93% -31.75% 7.79%
Period Return 1 El3R
01/08/23 - 01/08/22 - 01/08/21 - 01/08/20 -
31/07/24 31/07/23 31/07/22 31/07/21
2.93% -5.46% -29.86% 22.29%
Top Ten Holdings# +xR&EEE#
(asat 31 May 2024 E 22024554 31) (hof NAVIEEEFER D)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 6.49%
SAMSUNG ELECTRONICS CO LTD 4.83%
TENCENT HOLDINGS LTD 3.78%
HDFC BANK LIMITED 1.84%
UNION BANK OF INDIA 1.65%
AMOREPACIFIC CORP 1.63%
UNIMICRON TECHNOLOGY CORP 151%
AMARA RAJA ENERGY & MOBILITY 1.43%
TRIPCOM GROUP LTD 1.39%
INDIAN BANK 1.28%

(9) 1.98%
(8) 4.07%

Year 2023
20234
-0.62%

(2) 26.86%

’—(1) 3.88%

(7)19.23%

01/08/19 -
31/07/20
29.15%
3)5.80%
(6) 15.76% @

(5)2.32% (4)20.10%

Fund Manager’s Report
HeE\fE

The fund recorded -2.78% return in July. The
main contributors were the value strategies while
the main detractor were the growth strategies.
The Hang Seng Index lost 2% in July. Property
developers were under selling pressure as demand
for Hong Kong real estate remained subdued. The
Hang Seng China Enterprises Index lost more than
3%. Investors worried that the possibility of Donald
Trump returning to United States presidency
could heighten the trade tension between the two
biggest economies of the world. In July, the FTSE
MPF Greater China Index lost 2.6%. The CSI 300
Index fell marginally by 0.6%. The policy direction
from the 3rd Plenum Communique was in line with
market expectation. The pace of economic growth
in China decelerated with the official composite
Purchasing Managers' Index declined to 50.2 in
July from previous month's 50.5. The yearly real
Gross Domestic Product growth in the second
quarter slowed to 4.7% from 5.3% a quarter ago. To
support the economy, the People’s Bank of China
cut policy interest rates again in July. The Taiwan
Stock Exchange Weighted Index dropped 3.6%
as investors took profits on Technology sector.
With this uncertain outlook, the equity market
is expected to remain volatile.

AEESRTANEE-278%EH - TEERRA
REBRE  IRARERABRIER - BEER
HIRBTHRT 2% - AREBEHENTRITE
B EHENREARMEESD - BEPEY
RIEHTHBE3% - REZLVNEBHEER
HE - ARENEAERMAKER 2 BANESE
Bo1ARERRRERTERETH2.6% °
TER300E HHER0.6% ° ZH 2B RRABRS
BRaT SR  PESHEREENE 78
ERFARBIERIRUMA LA M505  BHEE
502 E-FEERAWEELEFRRENL
—EENSI%MEELT% o BT XIHEHE  E
ARBAETABBRTHT BEAE - REE
ERBRRABFIEHNWHERNT - AEEFRX
SIS BT #53.6% o RIS FEAEA - FBET
R AR ERE

Source BRI : AIA Investment Management
HK Limited R ARAEREBERAT

Fund Manager’'s Report

R ES

ESEERE

The fund recorded -1.09% returnin July. The main
detractors were the Growth strategies. The Hang
Seng Index lost 2% in July. Property developers
were under selling pressure as demand for Hong
Kong real estate remained subdued. The Hang
Seng China Enterprises Index lost more than 3%.
Investors worried that the possibility of Donald
Trump returning to United States presidency
could heighten the trade tension between the two
biggest economies of the world. In July, the FTSE
MPF Greater China Index lost 2.6%. The CSI 300
Index fell marginally by 0.6%. The policy direction
from the 3rd Plenum Communique was in line with
market expectation. The pace of economic growth
in China decelerated with the official composite
Purchasing Managers' Index(“PMI") declined to
50.2inJuly from previous month’s 50.5. The yearly
real Gross Domestic Product growth in the second
quarter slowed to 4.7% from 5.3% a quarter ago. To
support the economy, the People’s Bank of China
cut policy interest rates again in July. The Taiwan
Stock Exchange Weighted Index dropped 3.6% as
investors took profits on technology sector. In July,
the Korea Composite Stock Price Index lost 1%
due to the correction in Technology sector. The
tech-light MSCI ASEAN Index, however, gained
4% and outperformed other major indices as
investors rotated to non-tech sectors. With this
uncertain outlook, the equity market is expected
to remain volatile.
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