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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

« The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AlA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMRSHE ( [F58] ) 2RBEFELREN—BEHAABRBERAIT ( [REA] ) BITHRE « Uit RRARBREESHRE (WB) FAZRRAL
BEARRARREANGERR - RLEREEFRLEBNHERBRAES  RESBEREABRAESCENRBAEEN  AZARZAALRBRER
HREAES  BEXERERPRAESNRSEEEERBNER

* The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.
FHECRBRBEGZ —BEERREES - RBRBERLABRIA - FRRHBRJIESHNERE (WF) FAZRFANCERR - (RUBNSEEEEF
EREBNEHERBREFES  RESEHEENSFERERBRBES 2ERRBIGEN (FHEFE—FAZES  FSHARHEZETERBETMN [FAF] —
B)  EZASMZARLIRELERBRBES  BEXERERDRBESNRNS) EEEBERDNRERE
You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.
EREEMREASH  MUBHEAATAZERNEERTOMBMR - TREREASH  NHE-—REASRTEEN (BERENENRNREER)
FEEMRER  (REHABLNER/SAEEATNER  THEFNEARRTRESESRNRELS
« In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).
MR BB MIREASEE  RMEEOERR/REBERENEZERENMINETHITAEHRAENERRERS CHEERZRTRIETFIH) o
« The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.
RABERFERTRELEMABERTHAHELRS -
* You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).
RTEARES I HELEMRERE  BHFE  ERBRERKE  F2HFHAZEIEHAE -
Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFRER  (FURSESEANRERL  FHHANRERET -EESEMAL - RERBREFIKRAHN - BARRIFRRRRNIER o

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REES2 T AREBEBNRRB(ET)ERLAREE=FRM
1.8%m—B ZA - R"B - tA - NARTZBAHSANMS  ARERESCTREAREER | K
2H=A mA-HEA -NA - tART-AREAMOME  ERERESZ+XREER
ZEEFEERE  UERSER -REESZTAREBEMBAN (RTAREBBEIIRMAT) BEREBHTE °
Source: AIA Company (Trustee) Limited, unless specified otherwise.
EROR MR - ERARBIETE)ERA TR o
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKETEIRBERNG BRGI TR ERBIKEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—FRRE RREFRLRRAZEHAR(EHRERRFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.
AREE SEEE ERRRRFASRORE  FHSHAFHBZEERNAE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

RAEE)ERAF( [KBET] ) EEMERRATINAFEERRNFNSHRERL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR



AlA Guaranteed Fund* RFBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to

medium inherent risk.

Tﬂiﬁ HAhEHRBEBR - RER- ﬂEl.éé AHSINMIENEETRETARRREA

A RMEERGSBERERERRE
Fund Fact £ & #!

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2024 & £2024F8A31H

Asset Allocation EED T

(1) Hong Kong Dollar Bonds &7t fE%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

(3) 2.90%

Fund's Net Asset Value (million) E€EEFE(EE) HKSB% 6,303.02 O] 1.19%j
Fund Performance E&XRHE
Cumulative Return 2 E R
1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234
0.17% 1.83% 4.88% 7.81% 1.50%
(1)9591%
Period Return i1 B4R
01/09/23-  01/09/22-  01/09/21-  01/09/20-  01/09/19 -
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20
1.83% 1.50% 1.47% 1.41%

Top Ten Holdings# +A®KREEE#

4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of

each relevant year on any amount invested in the Fund (after any deduction for payment

Fund Manager’s Report
HeREHE

Thefundrecorded 0.17% returnin August.
Hong Kong government bond yield curve
moved down significantly again in August
following the decline of the United States
("US") rates, which was mainly driven by
the weaker than expected job data in the
US. In terms of Hong Kong Dollar(“HKD")
credits, spreads were mixed given the
weak macro sentiment and the significant
spread tightening year-to-date. Going
into September, the US Treasury curve
is expected to be volatile as the market
awaits the FOMC meeting where the Fed
is expected to deliver a first rate cut. As
such, medium to long term high-quality
HKD bonds continue to be our investment
focus to minimise the impact from interest
rates fluctuations on fund return.

AEENSAM2150.17%E5H - EEBMT
EFRER AL A PBREXERNES
WHRERETE  TEZEZEARELE
ZRBEHNED - EETEERE AR
ZETSEERINSEESAEZC KR
W EENERBHRSE AR

(asat 31 May 2024 HZE2024E5831 H) (% of NAV {aéigﬁﬁﬁtb of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement ﬁg F‘ﬁiﬁ% H?‘;B/\Eﬁ [l iﬁ§ Egg ’
scheme investor (as the case may be) switches out his/her investment from the Fund T EEGEBEARE  XEEEHREE
CBQ FINANCE LTD 2.060% 25/08/2025 529% before the end of the relevant year for any reason, the guarantee of capital mentioned ?;F‘EE o lﬂlﬁ? s EF‘EEH{EF‘/E —F%QE
KOREA LAND & HOUSING CORP 2.430% 28/09/2024 412% above will not apply and the member or external retirement scheme investor would z"‘ﬁ’ N \ 718 "g\ E‘—E =
y ° e be entitled to his/her contribution and the monthly yield that has been declared and ﬁ;‘a’%ﬁﬁmhﬁi% ’ M:ﬁki‘ﬂ?&@%ﬁ
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 3.00% credited to his/her account on or before the date of switching. In addition, a member HEBHRNTE -
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 2.63% or an external retirement scheme investor who switches out his/her investment from N =
o o the Fund before the end of the relevant year may not receive the whole amount of his/ Source EFIIEIR : AIA Investment Management
ASB BANK LIMITED 2.457% 25/09/2024 258% her contribution if the monthly yield declared is negative. The guarantor is AIA Company HK Limited R 3R EEEEBERAR
CN OVERSEAS FIN KY VIl 2.900% 15/01/2025 2.43% Limited.
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 207% %gﬁ; é%g) [ﬁé@ﬁﬁj E%%%ﬁﬁ;ﬁi%im%jﬁ;; zﬁ;{@ﬁ ?g%@ﬁjg ;/Fi;éﬁﬁ_fi
9 o 1 i3 B U3k
SRR DA TN 200% AEEEEERNDE AR EEERIREAE RSN AR RS - |
MALAYAN BANKING BHD 1.244% 10/09/2025 1.98% MEERR uﬂ%’fiﬁfﬁﬁﬁ?ﬁkaiﬁﬁwzﬂ%‘f%ﬁxéﬁﬁﬁiﬁHi}xéﬁ%"lﬁﬁf&/ﬁﬁﬂﬁ
COMMONWEALTH BANK AUST 2.505% 21/09/2026 1.98% RELERAEREREE RS ZACERMART /MBS NEARERE -
2 2 E NHEEBRFEARANGACRERNGREY ﬁka:&%ﬂ@&%*ﬁxéﬁﬁﬁﬁ
. . , . RERAESNEERTETERRAENRESHE - FEE2REARKARRE
The fund is denominated in Hong Kong dollars. RAR o
FESLETAREEY -

AIA Capital Guaranteed Fund2~ RHBREAEE>
@ Asset Allocation EES

The fund recorded 0.13% return in August.

Investment Objective &E
Hong Kong government bond yield curve

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds ~ #tfE% moved down significantly again in August
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2) United States Dollar Bonds Z7tfE% following the decline of the United States
the Guarantor, provides economically equivalent returns, and investments in equity will not exceed p1an . ) )

15% of totalaszets, e i (3) Cash and Others BeREAM ("US") rates, which was mainly driven by

the weaker than expected job data in the
US. In terms of Hong Kong Dollar("HKD")
credits, spreads were mixed given the
weak macro sentiment and the significant
spread tightening year-to-date. Going
into September, the US Treasury curve
is expected to be volatile as the market
awaits the FOMC meeting where the Fed
is expected to deliver a first rate cut. As
such, medium to long term high-quality
HKD bonds continue to be our investment
focus to minimise the impact from interest

EBRTERER (BFRR) BERZTAIREFARRERHUBESERENENE
W RETSR5%NAEERENRE - UREEE  HERTRSZER  WEHK
RABH -

Fund Fact E£ &%
Fund's Net Asset Value (million) E£EEFE(EE)
Fund Performance E2& X%

(3) 2.84%
(2)1.19%

HKSHBH 246.83

Cumulative Return ZTHEIR rates fluctuations on fund return.
AES N8 A 742150.13%ER - BBHF
- TR CEa e (1 95.97% BA R e S ORA SRS
— I P =T~ N T | ;‘-\‘

0.13% 1.50% 4.53% 7.45% 1.50% ﬁ;ﬁé%@&% . E%;gé%g*iﬁ
. EETSEERENSERSAZC AR

Period Return MR B W EEHERRFESYE  EA0H -
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 - 01/09/19 - BEMGSEHDAR m%éa@%iﬁ '
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20 I EBREERES IFE%%
1.50% 1.50% 1.47% 1.40% 1.37% RERD - B RBERE L ESE

BRAMOREEY  WHIFRREEH
HEEHNTE -

Source BRI : AIA Investment Management
HK Limited R ARAEREBTRAT

2 plA Company Limited, is the insurer of the underlying insurance policy, guarantees the
investment yield of AIA Capital Guaranteed Fund declared for each calendar year will
not be negative. The Insurer, at its sole discretion, has the right to retain any investment
income of AIA Capital Guaranteed Fund that is in excess of the required amount to be

Top Ten Holdings# +XR&EEE#

(asat 31 May 2024 EL 2202455 431H) (%of NAVIEEEFER L)

CBQ FINANCE LTD 2.060% 25/08/2025 529% set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a
guarantee will not apply if a member leaves AIA Capital Guaranteed Fund in the middle
KOREA LAND & HOUSING CORP 2.430% 28/09/2024 412% of the year. Scheme participants are advised to refer to the Principal Brochure and
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 3.00% Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 263% discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or
U TED 24T 25;/09/2024 2‘58"/ such shorter period in compliance with relevant regulatory requirements).
e S BERBENZFRABTARRERAR[RRA] ) FRARRSTHAAR
CN OVERSEAS FIN KY VIII 2.900% 15/01/2025 243% AREoBANBRETEREN - BRARAEL ML BRI ARERNL
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 207% R a8 P FRRS &HAT%EE‘JFﬁE#Mfﬁﬁ%ﬂ%éE’Jm& o ARFI B
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 2.00% RARAHHUET AMBMI A 2 AR - EHAAREESWAN - HASREAS
(CAP) 2590% 0% BAHES TEHBER RS RE - RRA A AR EAREBAGER T (@HEE
MALAYAN BANKING BHD 1.244% 10/09/2025 1.98% HERERG T 2ERENN) 2RHBELULRELEHRE
COMMONWEALTH BANK AUST 2.505% 21/09/2026 198%

~ The fund is denominated in Hong Kong dollars.

FEELETRRERY -




AlA Retirement Fund Scheme RFB iR A & 512l

As at 31 August 2024 & £2024F8A31H

AIA Global Bond Fund ARk BEHE R

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To achieve long-term stable return from a combination of income and capital appreciation through (1) China FE ﬁ% K13 q&ﬁt"—
investing primarily in fixed income securities in the international markets. (2) European Monetary Union B & #sEees The fund recorded 2.14% return in August.

Performance was driven mainly by compressionin

EBFER BERHENETEWEES R R EARE(E: HEEY °
BRIRRARARDSNERREES  EhER EFSEEARIBENER (3) Germany ZE United States (“US") Treasury yields. The recent set
of labour market statistics in the US was weaker-
Fund Fact Eﬁ *4 (4) Japan EI_ZF than-expected, raising rate cut probabilities.
(5)  United Kingdom RE e omwronment going forward, At the Jackeon

L BE N e o .

Net Asset Value Per Unit {1 BEF{E USSXTT 8.61 (6) United States ESE) Hole symposium in August, Federal Reserve (“Fed")
. Chair Powell stated that “the time has come for
Fund Performance g@i‘%fﬁ (7) Other Countries HAsExR policg/ tg atdjusft”‘ August %ogofg totan incredibly
N wrn . rough start as fears mounted about an economic
(NAV to NAV, in US Dollars EEFELEEFE  UETHE) (8) Cashand Others Re kAl slowdown in the United States. The catalyst for
thisAwas ttt12el)so:ter th_an ex;iectttledeS jobks ;ept?]rt
. on August 2, but more importantly for markets, the
Cumulative Return ﬁﬁlﬁlﬁﬁ higher unemployment rate meant that the Sahm
o rule was triggered. This suggests that a recession
1 Month 1 Year 31ears 5 Years Year 2023 o (1)521% 2)18.01% is underway when the 3-month average of the
—{&@R — =f AiE 2023EE (8)4.21% (2)18.01% unemploymentrate has risen by half a point within
2.14% 6.69% -16.49% -20.79% 5.62% (7)9.75% ayear. But after August 5, calm began to return to

(3)3.30% markets. In part, that was helped by more positive
T data on the US economy, which helped to ease

Period Return i/ B3R fears about an imminent recession. In addition,
(4) 7.20% dovish comments from the Bank of Japan helped
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 - 01/09/19 - to reassure markets. Later on the month, Fed Chair
% Powell's speech at Jackson Hole helped to cement
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20 (5)8.13% investors' conviction that rate cuts from the Fed
6.69% -0.12% -21.63% 0.98% -6.07% were finally on the horizon.
X N AESRBAHBEE214%EHR B XRBIBHARE
Top Ten Holdings# +XZ&EEH# EERLEEANED - SRBENSH N TBEHY
yep— BSERES ESTHENTEN -ERORSTRE
(asat 31 May 2024 B 220245 A318) (oo NAVIEEEFERDL) EUAREBNAZRANEE - G8ANATEER
FEEHL ZEBADRER ([EBH]) TEER
US TREASURY N/B1.000% 31/07/2028 417% BHET [BESFERENBET] - ARYZER
US TREASURY N/B 0.875% 15/11/2030 3.65% gm fﬁﬂ’«;igiﬂ.ﬂ%“ % Zq ?q ‘;‘i@ £ aglzﬁ“ ;ig
% 0/ i=1 B il 3
BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 3.46% BEBNR AERIABKEENSHHBE  5=F
US TREASURY N/B 6.500% 15/11/2026 3.28% AYYUAERGE-FRLAXEELHE "‘/ETRSE#—"
o o Bﬁ?‘a B8A5AZH% m%ﬁﬁﬂﬂﬁ?’% ERERE
US TREASURY N/B 1.125% 29/02/2028 3.06% N . EEBRERA
US TREASURY N/B 3.625% 15/02/2044 2.26% ﬁ EH—’}EUBN’J HE T
JAPAN (20 YEAR ISSUE) 0.300% 20/06/2039 2.05% IREREEHRRETS - ZSH BLRE  XBEER
9 o HABEARBEEANEREYNEERELNGES
US TREASURY N/B 3.375% 15/05/2033 1.77% IS KRB o
BELGIUM KINGDOM 3.750% 22/06/2045 1.68% S ERAE  AIA| \ M ‘
o S ource R nvestment Managemen
JAPAN (10 YEAR ISSUE) 0.400% 20/06/2025 1.46% HK Limited R BEESEEBERAT

AIA Capital Stable Fund RIPEEEFE S

H . prd . ’
Investment Objective X&E B 1Z Asset Allocation BEEZD Fund Manager’s Report
To achieve long-term stable capital appreciation with lower volatility and adopts a conservative (1) Europe Equities BUNRE ﬂﬁ ,.IEE #&d-_
approagh in relation to the allocation between (i) equities and (ii) fixed income securities, money (2) Hong Kong Equities EERE The fund recorded 1.61% return in August. The main
market instruments and/or cash. @) Equiti aARE contributor was European equity, while the main detractor
apan uities =~ J ity. The FTSE MPF World G Bond
DBEREEHRMBENASEE  WRRRTRBE(ORER(NEEREES - pen ™4 N InGoxendad themorth of Augustwih 20% ganas estrs
x &=
< 42 IE-&/ REL TELTERE o (4) United States Equities EERE grew more confident in benign interest rate environment
‘E‘ A% = 7 . = going forward. The recent set of labour market statistics in
e (5) Other Equities /H\ﬁt%ﬁt the United States ("US") was weaker-than-expected, raising
Fund Fact gﬁﬁﬂq (6) Hong Kong Dollar Bonds ~ #fE% g‘rtaepcp‘géj fﬁi@'ﬁ'%sfl"ﬁﬁiﬂ\hﬁﬁlZ?ﬁéeu SFeT[:erfaur'vyZ::g
T — JsE 5 2841 () Other Bonds Bfpp | DR i o
: 8 Cash d Oth }Eﬁ&ﬁﬂﬂ Index gained 2.5% in August. Interest rate sensitive sectors
( ) ashan thers = = such as Financials, Utilities and Real Estate outperformed as
F un d Pe rfo rmance g% ;E IE, investors expected the Fed might turn dovish amid signs of
R . s . slower economic growth in the US. The tech-heavy Nasdaq
(NAV to NAV, in US Dollars BEEFEHEEFE  UETHE) Composite Index, Korea Composite Stock Price Index and
(1) 5.63% Taiwan Stock Exchange Weighted Index, however, suffered
.63% fund: i f worldwi
Cumulative Return RHE R (2) 6.38% Seanomic mamentum moderted I Ju. he preminary
(8) 3.52% ’7(3) 3.87% JPMorgan Global Composite Purchasing Managers' Index
TMoth  fYear  Syeas  sYeas  vear2023 sy | BoaLroniesshs St oo e
_{EH _$ :$ £$ 2023$§ (5) 6.95% Market volatility may pick up if the pace of the US rate cut
0, 0, U 0, 0, 0, is slower than the expectation of the market.
1.61% 8.56% 7.64% 6.25% 6.02% (6)%91"/
T RESRSAHEE1.61%E % - TEERRER
Period Return i % B3R BMRE - MAXRZABRIER - EREESH
FBRESIEBIES AR LIR2.0% » ZEIRIEHE
01/09/23-  01/09/22-  01/09/21-  01/09/20-  01/09/19 - 4 m;”%;f%y;ggﬁéﬁgg RS T RSN TE
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20 %T’gggh'?;%ﬂ%iﬁié‘?ﬂ%%ﬁﬂ%ig
o o R o o o ER - 8 AN MRXBEIMHARER i
8.56% 1.67% 16.32% 6.55% 7.97% B BBREENENEE T B REFAR
; 3 5 8 XENOFHEESRA2AWRERBRIA% ©
Top Ten Holdings# +A#&mEA# (7) 64.77% 8 @0
ERBRE2RRREHA LIR25% lﬂ?ﬁx
(asat 31 May 2024 B ZE2024F6 331 H) (ool NAVIEEEFEBDLL) BEREBHE DSBS RNENEET
ERLBARAR SRE . AREALERY
TERM DEPOSIT USD DAH SING BANK HKG 5.330% 03/06/2024 206% HAZHBOTLEEBRER - AT LREREA
BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 155% INSHERG RS  BESAREREAL
US TREASURY N/B1.000% 31/07/2028 139% ig;é% ;ﬁéu ﬁgg&?ﬁﬁf i Hﬁ %@ﬁ%ﬁ z
i ’ SHRE o RRCHABHE o 7 i
US TREASURY N/B 4.625% 28/02/2025 1.30% IR 7 AN
US TREASURY N/B 0.875% 15/11/2030 1.22% HESRIBERERI Bl 115291 2626 «
75 15/11/2 2% SRERIAIEENRELEH RGNS -
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.21% MEERFEHEL TEENAE  TERHT
US TREASURY N/B 6.500% 15/11/2026 1.10% BAMLEH -
US TREASURY N/B 4.250% 15/02/2054 1.07% Source EHIIEE : AIA Investment Management
US TREASURY N/B 1.125% 29/02/2028 1.02% HK Limited RBIBREEEERERAT
TREASURY BILL 0.000% 13/06/2024 0.95%




AlA Balanced Fund R HEE S

Investment Objective R¥&E B1Z

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach
in relation to the allocation between (i) equities and (ii) fixed income securities, money market
instruments and/or cash.

LURMRRERR PERNSE  WHRIOGHERREOREEHETREES - E¥TS
IER/ SRE2EIEEE -
Fund Fact E£&#
Net Asset Value Per Unit {1 EEFE USSZETT 25.44
Fund Performance E&XH%E
(NAV to NAV, in US Dollars EEFEHEREFE @ UERHE)
Cumulative Return RFEEH
1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234
1.72% 9.94% -7.36% 13.22% 6.33%
Period Return #i A E R
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 - 01/09/19 -
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20
9.94% 2.80% -18.03% 10.68% 10.41%
Top Ten Holdings# +xREEBE#
(asat 31 May 2024 B 2 20245F 5 31H) (%ot NAVIEEEFEBR DY)
TENCENT HOLDINGS LTD 141%
BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 1.14%
TERM DEPOSIT USD DAH SING BANK HKG 5.330% 03/06/2024 1.10%
ALIBABA GROUP HOLDING LTD 1.02%
US TREASURY N/B1.000% 31/07/2028 1.02%
US TREASURY N/B 4.625% 28/02/2025 0.96%
HSBC HOLDINGS PLC 091%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 090%
US TREASURY N/B 0.875% 15/11/2030 0.90%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.88%

AIA Growth Fund A3}l RE S

Investment Objective R& B &

To achieve long-term capital growth and appreciation and adopts an aggressive approach in
relation to the allocation between (i) equities and (i) fixed income securities, money market
instruments and/or cash.

EURPEAERIEE  YHRIERRREORREMEEREES E¥HBIE
R/ BRECEIEERE

Fund Fact £ &%

Net Asset Value Per Unit I EEFE

Fund Performance E4R®RE
(NAV to NAV, in US Dollars BEFEUEETFE » UETHE)

Cumulative Return 2FEER

USS$ETT 5.80

1 Month 1 Year 3 Years 5 Years Year 2023
—{&Aa — =% R 20235
1.75% 12.84% -3.49% 31.22% 7.79%

Period Return 1 B3R
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 - 01/09/19 -
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20
12.84% 6.42% -19.63% 19.25% 14.03%

Top Ten Holdings# +x#R&EEBE#

(asat 31 May 2024 B 22024554 310) (hofNAVIEEEFEB D)

TENCENT HOLDINGS LTD 247%

ALIBABA GROUP HOLDING LTD 184%

TAIWAN SEMICONDUGTOR MANUFACTURING CO LTD 168%

HSBC HOLDINGS PLC 162%

MICROSOFT CORP 1.36%

CHINA CONSTRUCTION BANK-H 1.32%

APPLE INC 126%

NVIDIA CORP 122%

MEITUAN CLASS B 1.02%

AIAGROUPLTD 091%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2024 & £2024F8A31H

Asset Allocation EESD #

M
(2)
(3)
(4)
(5)
(6)
(7)

(6) 47.97%

Europe Equities BUNRE
Hong Kong Equities ERRE
Japan Equities HARRE
United States Equities ZERE
Other Equities Hitg =
Other Bonds HitifE%
Cash and Others BeREAM
(1)9.83%
(7 282% ( @) 11.11%

(3) 6.55%

(4)10.10%

(5) 11.62%

Asset Allocation EES

M
(2)
(3)
(4)
(5)
(6)
(7

(6)9.76%

(5) 20.88%

(7) 3.11%—‘

(4) 18.05%

Europe Equities BUNBRE
Hong Kong Equities EERE
Japan Equities BARE
United States Equities ZERE
Other Equities Hir =
Other Bonds Hithf& %
Cash and Others BeREAM

(1) 17.09%

(2)18.94%

Fund Manager’s Report
HeEmfs

The fund recorded 1.72% return in August. The main
contributor was European equity, while the main
detractor was Japanese equity. The FTSE MPF All
World Index gained 2.5% in August. Interest rate
sensitive sectors such as Financials, Utilities and Real
Estate outperformed as investors expected the Federal
Reserve (“Fed”) might turn dovish amid signs of slower
economic growth in the United States (“US"). The tech-
heavy Nasdaq Composite Index, Korea Composite Stock
Price Index and Taiwan Stock Exchange Weighted Index,
however, suffered another month of underperformance.
The pace of worldwide economic momentum moderated.
In July, the preliminary JPMorgan Global Composite
Purchasing Managers' Index fell to 52.5 from June's
52.9. Growth momentum was mainly dragged down by
contraction in manufacturing activity. The FTSE MPF
World Government Bond Index ended the month of
August with 2.0% gain as investors grew more confident
in benign interest rate environment going forward. The
recent set of labour market statistics in the US was
weaker-than-expected, raising rate cut probabilities.
In August, the 10-year US Treasury yield dropped below
4% for the first time since February amid the Fed's
dovish signal and weak-than-expected US labour market
data. Market volatility may pick up if the pace of the US
rate cut is slower than the expectation of the market.

AESRNANIEEG1.72%E K - TEEMRANE
MRE  MEARZABRIER - ERERE 2R
FIEHBA LIR25% - EARAERMZEWMHE
B (X)) AXESEERBMENERT U6
BREEERE SRR - AARNBERSHAE
BRNTERRER - R - UANBRABTHAE
EnGAKEE  BEASARERENLGERERS M
R MEEME A ERNERTHNRE - 2T
BRERE - TANERKERRGSRBEBEY
DEROAN529EES25  RELRSAATEFE
HEXFHUENER - ENARSURBAESE
BHESAN L7R2.0% - XERENE B LT HHRH B
BERES BB THENTEMY  ARLRETR
BEHAREENAZRRNER - £8A B AR
ERROBRERNZASD HHEBEBRES
EZENOFHERESEE2A URERBH 4% - MBE
EREHRETSREAE  THRDIKERLHA
Source EHIIIR : AIA Investment Management
HK Limited R ARAEREBHRAT

Fund Manager’'s Report

R ES

ESEBHE

The fund recorded 1.75% return in August. The main
contributor was European equity, while the main
detractor was Japanese equity. The FTSE MPF All
World Index gained 2.5% in August. Interest rate
sensitive sectors such as Financials, Utilities and Real
Estate outperformed as investors expected the Federal
Reserve (“Fed") might turn dovish amid signs of slower
economic growth in the United States (“US"). The tech-
heavy Nasdag Composite Index, Korea Composite Stock
Price Indexand Taiwan Stock Exchange Weighted Index,
however, suffered another month of underperformance.
The pace of worldwid i d d.
In July, the preliminary JPMorgan Global Composite
Purchasing Managers' Index fell to 52.5 from June's
52.9. Growth momentum was mainly dragged down by
contraction in manufacturing activity. The FTSE MPF
World Government Bond Index ended the month of
Augustwith 2.0% gain as investors grew more confident
inbenigninterest rate environment going forward. The
recent set of labour market statistics in the US was
weaker-than-expected, raising rate cut probabilities.
InAugust, the 10-year US Treasury yield dropped below
4% for the first time since February amid the Fed's
dovish signaland weak-than-expected US labour market
data. Market volatility may pick up if the pace of the US
rate cut is slower than the expectation of the market.

RELRSARHE1.75%EH - TREEHRERE
HBRE > MAARZABRIER - EREES TR
ZIRHSA LiR2.5% - RAREEAMEEY HHE
B ([XBk] ) CXEEERRRENEST U
ERRERIER SRR - ARRNLERSHRIZ
BRMNTERRER - A - URNKRATHRE
ERGFARY  BESSRERUNALRSRS M
EEEEEMEAEERERTBNRE  2HE
BRERE - TARERKBRRGARBLEEY
DEROANS2IEESLS - REREHATEFE
REXTHRENER - ERERSHERBTESE
YESAN ER2.0%  RERENE B HTHEHE
BHERES EBTRENTEY FRERE TR
EEHAREBNRZBROER - H85 6 AR
EBROBREENEELD N HBBIEERES -
EEN0FHEESEE2A URERB#H 4% o MRE
ERS BRI TEASAE  TERDTLEMLA o

Source ERIIEIR : AIA Investment Management
HK Limited RARAEREBHRAT




AlA Retirement Fund Scheme RFB iR A & 512l

AlA Manager'’s Choice Fund &

Investment Objective R¥&E B1Z

HEEE

To achieve long-term capital appreciation by performing dynamic asset allocation.

BBRENBEEES TR  UBEBRHEREE -
Fund Fact E£ &%

Net Asset Value Per Unit B4y & & B E
Fund Performance E£ R}

HKSH#EH 21.32

(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

Cumulative Return EREEIR

1 Month 1 Year 3 Years 5 Years
—@A —% =% %
1.52% 9.39% -7.55% 16.06%

Period Return % @155
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 -
31/08/24 31/08/23 31/08/22 31/08/21
9.39% 2.36% -17.43% 16.41%

Year 2023
2023
6.31%

01/09/19 -
31/08/20
7.84%

Top Ten Holdings# +A&REER#

(asat 31 May 2024 B 22024554 31H)

(%of NAVIEEEFEE DLL)

TERM DEPOSIT HKD OCBC BANK (HK) LTD HKG 4.100% 03/06/2024
TENCENT HOLDINGS LTD

BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026

ALIBABA GROUP HOLDING LTD

US TREASURY N/B1.000% 31/07/2028

HSBC HOLDINGS PLC

US TREASURY N/B 0.875% 15/11/2030

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

US TREASURY N/B 6.500% 15/11/2026

US TREASURY N/B 4.625% 28/02/2025

245%
1.42%
1.12%
1.07%
1.06%
093%
093%
0.90%
0.83%
0.83%

AIA American Equity Fund R EZEREES

Investment Objective R& B &

To achieve long-term capital growth through investing in equities issued by companies listed,

based or operating principally in the US.
BEBRENEXZE LT  UERAESRTERE R
REERER -

Fund Fact €& #
Net Asset Value Per Unit B EEFE

Fund Performance E£R®R1

REZDRAMBINRE

USS3ETT 54.43

(NAV to NAV, in US Dollars BEFEHEETFE  UETTE)

Cumulative Return R EHR

1 Month 1 Year 3 Years 5 Years
—{&A — =% R
2.58% 27.38% 31.09% 108.62%
Period Return #i A ER
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 -
31/08/24 31/08/23 31/08/22 31/08/21
27.38% 13.83% -9.59% 32.23%

Year 2023
2023
29.99%

01/09/19 -
31/08/20
20.35%

Top Ten Holdings# +XZ&EEE#

(asat 31 May 2024 E 2202455 318)

(%of NAVIEEEFEF DLL)

MICROSOFT CORP

NVIDIA CORP

AMAZON.COM INC

META PLATFORMS INC CLASS A
APPLE INC

BERKSHIRE HATHAWAY INC CLASS B
EOG RESOURCES INC

BANK OF AMERICA CORP

LOEWS CORP

KINDER MORGAN INC

753%
6.41%
5.18%
413%
3.75%
252%
216%
212%
212%
2.06%

BLEH

As at 31 August 2024 & £2024F8A31H

BRERHKESR

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities ZERE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cash and Others BeRkHAM
(7)5.00% F” 917% () 10.26%
—‘ ’7(3) 6.41%

(6) 48.00%

(4)10.00%

(5)11.16%

Asset Allocation EES

(1) Communication Services  B&TARTS
(2) Consumer Discretionary  SHEMm
(3) Consumer Staples REAR
(4) Energy BER
(5) Financials £f
(6) Health Care REEE
(7) Industrials I
(8) Information Technology EiR
(9) Materials mE
(10) Real Estate #hE
(11) Utilities EEES
(12) Cash Be
(1) 6.82%

(12)3.38% 2 1131%

an 20.23% ( (3)3.13%
T
(8) 26.55%

(5) 16.40%

"
(7)6.93% (6)11.97%

Fund Manager’s Report
HeEmfs

The fund recorded 1.52% return in August. The main
contributor was European equity, while the main
detractor was Japanese equity. The FTSE MPF All
World Index gained 2.5% in August. Interest rate
sensitive sectors such as Financials, Utilities and
Real Estate outperformed as investors expected
the Federal Reserve (“Fed”) might turn dovish amid
signs of slower economic growth in the United States
("US").The tech-heavy Nasdaq Composite Index, Korea
Composite Stock Price Index and Taiwan Stock Exchange
Weighted Index, however, suffered another month of
underperformance. The FTSE MPF World Government
Bond Index ended the month of August with 2.0% gain
asinvestors grew more confidentin benign interest rate
environment going forward. The recent set of labour
market statistics in the US was weaker-than-expected,
raising rate cut probabilities. In August, the 10-year US
Treasury yield dropped below 4% for the first time since
February amid the Fed's dovish signal and weak-than-
expected US labour market data. Market volatility may
pick up if the pace of the US rate cut is slower than the
expectation of the market.

AESHSAH151.52%E R - TBE R EREM
RE - MARREYUBHIER - EREHS2RRE
EHBA LHR2.5% - RARKEREZEBRARER

(TEBR]) EXREABRRENERTUHE
HEEBICE  £BR  AARMNEERSYRIRS
BNTERBER - A > ANHRAZNMIER
HAEH  BEFSREEYNAERSRSMiE

EUREMBEARANERTBNERE - ERNERES
HREFESERE AN LR20%  XERENS
BHTERARBENEL - S THEN TN
EEHRE T REEHRREBNFARRENER -
AN HREBRNSKEFNIEEH LTS

Biga% o MAXEHEHRETEEMRE 75

RETEEREH o

Source BRI : AIA Investment Management
HK Limited RHREEREBERAT

Fund Manager’'s Report
HeLBRE

The fund recorded 2.58% return in August.
For the fund performance, stock selection in
Healthcare and Real Estate sectors contributed
to performance, whereas stock selection in the
Financials and Materials sectors detracted from
performance. Investors continued to rotate out of
the Technology sector. In August, the tech-heavy
Nasdag Composite Index was up by less than 1%
whereas the more balanced Standard & Poor's 500
Index jumped by more than 2%. The Chicago Board
Options Exchange Volatility Index which measures
equity market volatility shot up to its highest level
since COVID after the United States (“US") Labour
Department releasing weaker-than-expected job
datain early August. However, sentimentimproved
afterwards asinvestors speculated that the Federal
Reserve would soon loosen its monetary stance.
Key economic data in the US remained mixed.
Although July's labour market statistics came in
below expectation, both the University of Michigan
and the Conference Board consumer confidence
indices in August were above market consensus.

AEENAR215258%EH - EEXRBAE
BEREABGETENZRIELTER M
BRUBTENZRABRIER - REZBER
MERBRZEMITE - 855 UREAEN
MEERGEIEY LRT TEN1% » MESRY
FHHEELH00EBIEHLIRT BiB2% -
EXES T HANRHBABRNHREREE
HRRTRBMENE MFHER S FORBDEEH
BAZRBLURNEEKT « AT > ARREE
BARBRERAMBEERICE - TS E%ER
BRNE ZENETLBURNASESY -
BETARNEH N T HAAUBBRES
BSANBRRASHEEABRNEEERED
EHEBRTHRARE -

Source BRI : AIA Investment Management
HK Limited KR EEREBARAT



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2024 & £2024F8A31H

AIA European Equity Fund' RFER MR ER £

Investment Objective R¥&E B1Z Asset Allocation EED

To achieve capital growth through investing primarily in equities issued by companies listed, based (1) Denmark 8%
or operating principally in Europe. - (2) France EE
BBRIERERERMNLT  LEHAEMRTEEEMLCE 2 ATAMBITHORE &
SERAREE (3) Germany ZE
= (4) Italy BARA
Fund Fact E£ & # (5) Spain FIHLF
L emgas # (6) Sweden B
Net Asset Value Per Unit Ef1EEFE HKSHEH 22.61 (7) Switzerland o
Fund Performance E£XH%E (8) The Netherlands i
(NAV to NAV, in HK Dollars EEFEHEEFE  UBKHE) (9) United Kingdom #E
(10) Other Countries HiEx
Cumulative Return 2FEER
(11) Cash and Others BeREAM

1 Month 1 Year 3 Years 5 Years Year 2023

—f&A — =5 R 20235

3.43% 17.27% 4.34% 29.20% 17.63%

(11) 209% (1) 6.48% 5
Period Return A @155 (10)5.52% ( (2)1634%
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 - 01/09/19 -
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20 (9)22.09%
17.27% 18.35% -24.83% 25.48% -1.31% (3) 13.59%

(4) 4.64%

Top Ten Holdings# +AIREEE#

(asat 31 May 2024 B 220245 4318) (%of NAVIEEEFEB L) (5)3.21%
NOVO NORDISK A/S CLASS B 445%

ASML HOLDING NV 342% (6) 4.07%
NESTLE SA-REG 220% (8800% ) 1397%

NOVARTIS AG-REG 216%

ASTRAZENECA PLC 2.02%

SHELL PLC 176%

LVMH MOET HENNESSY LOUIS VUITTON 165%

SAPSE 152%

TOTALENERGIES SE 149%

SCHNEIDER ELECTRIC SE 121%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/
EUR exchange rate risk will be borne by the investor.

AESETAREEY  MAMREESAUBTAREEY - REZFAAEET/BTERE

AIA Hong Kong Equity Fund A& EREE L

Investment Objective R& B & Asset Allocation BEED

To achieve long-term capital appreciation by primarily investing in equities issued by companies (1) Consumer Discretionary HEM
list\ed,\based or operating principally in Hong Kong. ) - (2) Consumer Staples RERSR
BERIERENEBELT  UEBAENSTECERKEZARMBINRE oy
S ENE A (3) Energy BEIR
P = (4) Financials £/
Fund Fact E£ &8 (5) Health Care REEE
N— - (6) Industrials I%
Net Asset Value Per Unit B EEF HKS? 17.25 (7) Real Estate hE
Fund Performance E2&XH%E (8) Technology RHE
(NAV to NAV, in HK Dollars BEFEHAETE - B E) (9) Telecommunications &l
(10) Other Sectors Hib{T%
Cumulative Ret &
umulative Return 2F&ER (1) Cash Be
1 Month 1 Year 3 Years 5 Years Year 2023
—{EH —% = AF 20235 &
2.31% -10.39% -32.09% -12.17% -14.68% (11) 1.68%
(10) 4.83% (1) 25.92%
Period Return #i A E{ (9) 0.42%
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 - 01/09/19 -
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20 (8) 15.43%
-10.39% -4.56% -20.59% 9.20% 18.43%

(7)8.37%
1 (2)1.63%

Top Ten Holdings# +XZ&EEE#

(asat 31 May 2024 E 2202455 318) (%of NAVIEEEFEF DLL) (3)3.86%
AIAGROUP LTD 9.19% o

TENCENT HOLDINGS LTD 683% (6)7.28% 4)26.94%
CRYSTAL INTERNATIONAL GROUP 4.33% (5) 3.64%

STANDARD CHARTERED PLC 413%

GALAXY ENTERTAINMENT GROUP LTD 3.96%

TECHTRONIC INDUSTRIES CO LTD 381%

SAMSONITE INTERNATIONAL SA 371%

H WORLD GROUP LTD-ADR 3.12%

KERRY PROPERTIES LTD 2.98%

HONG KONG EXCHANGES & CLEARING LTD 2.68%

Fund Manager's Report
HeEmfs

The fund recorded 3.43% return in August.
For the fund performance, positive
contributors to relative returns included
stock selection in Pharmaceuticals
Biotechnology & Life Sciences and
Insurance. Detractors included stock
selection in Financial Services and Food
& Beverage sector. The Euro Stoxx Index
ended the month of August with 1.5% gain.
Economic momentum of the Eurozone
recovered marginally in August thanks to
the one-off boost from the Paris Olympics.
The preliminary Hamburg Commercial Bank
Composite Purchasing Managers' Index
for the month of August climbing to 51.2
from July’s 50.2. However, the recovery
may not be sustainable as Germany, the
largest economy in the Eurozone, saw
its major business and economic survey
results deteriorated in August.

AEENAREE343%EH - HERE
A HBEEYHAGREGNENRET
ENEREHT SR - SRBBARRN
ANERIBRIER - BNITRRIERE
8AMLIR1.5% SEREBRRESMN—
RERE  BENEESEESA MK
RIE  EEBHERTSANGSHBR
BIEBOERTAHN50.287£561.2
R MPERER BB ALEREA D
HEIEHENLCEATHERES BB
MERERZEARELSE -

Source EHIIEIR : AIA Investment Management
HK Limited R ARAEREBHRAT

Fund Manager’'s Report
HeEmgs

The fund recorded 2.31% returnin August.
The main detractor was the Value strategy.
The Hang Seng Index went up by 3.7% in
August. Rate-sensitive Property and Utilities
sectors outperformed on the back of the
expectation of the United States (“US")
interest rate cuts. The Hang Seng China
Enterprises Indexalso gained 3.7%. In early
August, China’s State Council announced
twenty policy directives to boost service
consumption. At the end of the month, the
meeting between Chinese President Xi
Jinping and US National Security Advisor
Jake Sullivan to some extent helped defuse
the tensions between the world's two
largest economies. With this uncertain
outlook, the equity market is expected to
remain volatile.

AESHN8ANEB231%EH - TEE
ZRBREERR - BEEHAEIAHG L
ET3.7%  EEEREBEHNEST
HR=HRNWERNOARRBLE -
BERELEEAD ERT3.7% - 8AT
FEIE B E M T 20 REREEENK
REM - BAK  PEEARIFEEETR
ZEERR2BEADFAINET  £—F
BELADERSIMESAEERE2E
MBERFE - MRS TAR - B RS
HEERD

Source BRI : AIA Investment Management
HK Limited RFREEREBARAT



AlA Retirement Fund Scheme RFB iR A & 512l

As at 31 August 2024 & £2024F8A31H

AIA Greater China Equity Fund R X P EREE L

Investment Objective R¥&E B1Z

To achieve long-term capital appreciation by investing primarily in equities issued by companies
listed, based or operating principally in Greater China region, including the PRC, Hong Kong, Macau
and Taiwan.

ERTRRENEATENE (BETE B8 BFIREE) £h - UNEBRERS
FTEEEHSEDAMBRTHRE  WERRBESEE -

Fund Fact £ & #!
Net Asset Value Per Unit Ef1&EFE HKSEM 13.41

Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234
0.98% 6.60% -15.66% 10.01% -1.52%
Period Return #i A E R
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 - 01/09/19 -
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20
6.60% -1.26% -19.87% 10.26% 18.29%
Top Ten Holdings# +xREEBE#
(asat 31 May 2024 B 2 20245F 5 31H) (%ot NAVIEEEFEBR DY)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.17%
TENCENT HOLDINGS LTD 7.68%
ALIBABA GROUP HOLDING LTD 565%
CHINA CONSTRUCTION BANK-H 354%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA-H 348%
HON HAI PRECISION INDUSTRY 340%
HSBC HOLDINGS PLC 274%
MEITUAN CLASS B 235%
ZHUZHOU CRRC TIMES ELECTRIC-H 233%
LENOVO GROUPLTD 1.80%

Asset Allocation EESD #

(1) China FE

(2) Hong Kong F:]

(3) Taiwan =)

(4) Cash and Others BEREM
(4) 2.32%

(3) 25.15%7

(1) 56.89%

(2) 15.63%

AIA Asia ex Japan Equity Fund ZFBEEM (B AR REES

Investment Objective R& B &

To achieve long-term capital appreciation by investing primarily in equities and equity-related
securities issued by companies listed, based or operating principally in the Asian Region (excluding
Japan).

BRIERANETNE (BARI) Li  AEHAEMATEEEGEE 2 DR
BONERRRRABES - SUEHEMAARE -

Fund Fact £ &%

Net Asset Value Per Unit B{i&EFE USSETT 23.34

Fund Performance E4R®RE
(NAV to NAV, in US Dollars BEFEUEETFE » UETHE)

Cumulative Return 2FEER

1 Month 1 Year 3 Years 5 Years Year 2023
] - = HE 20235
-0.77% 9.22% -32.72% 10.46% -0.62%
Period Return 1 B3R
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 - 01/09/19 -
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20
9.22% -8.91% -32.37% 19.74% 37.10%
Top Ten Holdings# +x#R&EEBE#
(asat 31 May 2024 B 22024554 310) (hof NAVIEEEFER D)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 649%
SAMSUNG ELECTRONICS CO LTD 4:83%
TENCENT HOLDINGS LTD 378%
HDFC BANK LIMITED 184%
UNION BANK OF INDIA 1.65%
AMOREPACIFIC CORP 1.63%
UNIMICRON TECHNOLOGY CORP 151%
AMARA RAJA ENERGY & MOBILITY 143%
TRIPCOM GROUP LTD 139%
INDIAN BANK 128%

(8) 18.65%

Asset Allocation EES

(1) Australia B
(2) China R
(3) Hong Kong &8
(4) India HE
(5) Indonesia Z1)=
(6) Singapore g
(7) South Korea [EL
(8) Taiwan =y
(9) Other Countries HittE R
(10) Cash and Others BeRHEM
(10) 5.34%
(1) 4.41%
(9) 2.56% ( (2)2294%

(3) 6.08%

(4) 19.43%

(5) 3.34%

Fund Manager’s Report
HeEmfs

The fund recorded 0.98% returnin August. The main
detractor was the Value strategy. The Hang Seng
Index went up by 3.7% in August. Rate-sensitive
Property and Utilities sectors outperformed on the
back of the expectation of the United States (“US")
interest rate cuts. The Hang Seng China Enterprises
Index also gained 3.7%. In early August, China's
State Councilannounced twenty policy directives to
boost service consumption. Atthe end of the month,
the meeting between Chinese President Xi Jinping
and US National Security Advisor Jake Sullivan to
some extent helped defuse the tensions between
the world's two largest economies. In August, the
FTSE MPF Greater China Index rose 2.1% thanks
to the rebound of Hong Kong stock market. The CSI
300 Index fell 3.5% as China's economic situation
showed little sign of improvement. The Taiwan Stock
Exchange Weighted Index underperformed and
ended the month almost flat as investors took profits
on technology sector. With this uncertain outlook,
the equity market is expected to remain volatile.

AEENSAR12150.98%EH - TEHRRER
BEKHK - BLEYESAH LRT3.7%  £EE
BREEHNEET  UHNEHBHLERNAR
BEBRHE - EEPECERED ERTI7%
8AY  FEIEIHKRER T20EREREHEN
BERAB - ERE  PEARIFERETEXE
EXRZ2BADAINEE £ ERELE
PERERMASALCEECHNEREE
SAREERBRTRENIS  EREREATE
RERMLERL1% - BAPEEERRLTRE
MENTZ  ERI00EH T H35% » ERHEIRIL
BREMHELT  ASEHZRSAMEEEE
REHES  WRLTET - ARAIZTHE
TR )

A :AlAInvestment Management
HK Limited KR EEREBERAT

Fund Manager’'s Report

R ES

ESEBHL

The fund recorded -0.77% return in August. The main
detractor was one of the Growth strategies. The Hang
Seng Index went up by 3.7% in August. Rate-sensitive
Property and Utilities sectors outperformed on the
back of the expectation of the United States (“US")
interest rate cuts. The Hang Seng China Enterprises
Indexalso gained 3.7%. In early August, China's State
Council announced twenty policy directives to boost
service consumption. At the end of the month, the
meeting between Chinese President Xi Jinping and US
National Security Advisor Jake Sullivan to some extent
helped defuse the tensions between the world's two
largest economies. In August, the FTSE MPF Greater
ChinaIndex rose 2.1% thanks to the rebound of Hong
Kong stock market. The CSI 300 Index fell 3.5% as
China’s economic situation showed little sign of
improvement. The Taiwan Stock Exchange Weighted
Index underperformed and ended the month almost
flat as investors took profits on Technology sector.
In August, the Korea Composite Stock Price Index
lost more than 3% partly due to the correction in
Technology sector. The tech-light MSCIASEAN Index,
however, rose by more than 7% and outperformed
other major indices as investors rotated to non-tech
sectors. With this uncertain outlook, the equity market
is expected to remain volatile.

AEENSAHRRE-0.77%EF - TEHERENHE
AR R K BEEBESABLIRT3.7%
GEEEARSRENERT  HAXRBNLERND
FARRBHE - BEFEALERYBERT37%
8B FEIEBREEMH T 20BRERBEEENHEK
Bl EAK PHEFEIREETEXEARESE
BEEDAXHEE  f-ERELEHERZRE
ERALEECEANEERRE SANZEBRTR
BHXE  ERABRSARERZEHLR21% -
k) BERRLTRERENTR - ER00EH
TH35% o EREARLERELHENT - AEEHR
SATMERBRAREEE  WRETET -8A%
BRMERABE  KOPSITHRBBI% « AT
MAREERELEFIMEFRETE » DRI
ERHBEAMSCIRBISE LRBATY - BRA
TEEY - ARARTHN > FHRTSRERD o
Source BRI : AIA Investment Management
HK Limited KR EEREBERAT




AIA Hong Kong and China Fund 3 P EE &

Investment Objective &R¥& B1Z

To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong
equity market index tracking funds (whether listed or unlisted). Please note that the Fund is not
an index-tracking fund.

ERFERENBUETERENSIEENESAS (THES L)  UERRBPER
BE - BEIERESTREMERES -
Fund Fact £ & #!
Net Asset Value Per Unit Ef1&EFE HKSEM 7.51
Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)
Cumulative Return 2FEEIR
1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234
3.59% 2.04% -23.37% N/A REF -10.48%
Period Return i1 B4R
01/09/23-  01/09/22-  01/09/21-  01/09/20-  23/09/19 -
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20
2.04% -5.76% -20.31% 0.82% N/A R A

Top Ten Holdings# +A®KREEE#

(asat 31 May 2024 B 2 20245F 5 31H) (%of NAVIEEEFEB DLL)
TENCENT HOLDINGS LTD 9.06%
HSBC HOLDINGS PLC 8.25%
ALIBABA GROUP HOLDING LTD 71%
AIA GROUP LTD 5.77%
MEITUAN CLASS B 521%
CHINA CONSTRUCTION BANK-H 5.02%
CHINA MOBILE LTD 3.86%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA-H 2.89%
CNOOC LTD 273%
HONG KONG EXCHANGES & CLEARING LTD 2.65%

AIA World Fund 2K E £

Investment Objective REBE

To seek long-term capital appreciation by investing primarily in a combination of index tracking
funds (whether listed or unlisted) that track equity market indices around the world. Please note
that the Fund is not an index-tracking fund.

ERFERENBURRRENSIEENESES (THESLT)  UERRBER
BE - FIRAESTERMERES -
Fund Fact E£ &%
Net Asset Value Per Unit BV EEFE HKSH## 15.37
Fund Performance E2& X%
(NAV to NAV, in HK Dollars EEFELHEEFE  BKHE)
Cumulative Return 2REEH
1 Month 1 Year 3 Years 5 Years Year 2023
] - = HE 20235
2.26% 21.31% 16.88% N/A T3 20.71%
Period Return 1 El3R
01/09/23 - 01/09/22 - 01/09/21 - 01/09/20 - 23/09/19 -
31/08/24 31/08/23 31/08/22 31/08/21 31/08/20
21.31% 13.43% -15.06% 27.42% N/A FEH
Top Ten Holdings# +x#R&EEBE#
(asat 31 May 2024 B 22024554 310) (hof NAVIEEEFER D)
MICROSOFT CORP 426%
APPLE INC 391%
NVIDIA CORP 366%
AMAZON.COM INC 222%
META PLATFORMS INC CLASS A 1.44%
ALPHABET INC CLASS A 1.43%
ALPHABET INC CLASS C 122%
BERKSHIRE HATHAWAY INC CLASS B 101%
ELILILLY &CO 095%
JPMORGAN CHASE & CO 082%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2024 & £2024F8A31H

Asset Allocation EESD #

(1) Communication Bw

(2) Consumer Discretionary BER
(3) Consumer Staples REAR
(4) Energy BER

(5) Financials ki

(6) Health Care RERERE
(7) Industrials TI¥

(8) Information Technology BRRHE
(9) Real Estate #hE
(10) Utilities NEES 3
(11) Cash and Others BeREAM

(11)412%
(10)3.53%
(9) 4.40%
(8) 4.87%
(7)3.61%

(6) 1.58%
(5) 32.15%

(1) 13.74%

(2)23.19%

(3) 2.48%

(4) 6.33%

Asset Allocation EES

(1) Canada mex
(2) China R
(3) France JEE
(4) Germany =
(5) Japan B
(6) Switzerland It
(7) United Kingdom HE
(8) United States ESE|
(9) Other Countries HittE R
(10) Cash and Others BeRHEM
(1) 2.44%
(2) 2.15%
(3) 2.58%

(4)2.15% .

(10) 3.02% ( ( (5 5.95%

9)13.71%——

(8)61.97%

(6) 2.29%
(7)3.74%

Fund Manager's Report
HeEmfs

The fund recorded 3.59% returnin August.
The Hang Seng Index went up by 3.7%
in August. Rate-sensitive Property and
Utilities sectors outperformed on the
back of the expectation of United States
interest rate cuts. The Hang Seng China
Enterprises Indexalso gained 3.7%. In early
August, China’s State Council announced
twenty policy directives to boost service
consumption. At the end of the month, the
meeting between Chinese President Xi
Jinping and US National Security Advisor
Jake Sullivan to some extent helped defuse
the tensions between the world's two
largest economies. With this uncertain
outlook, the equity market is expected to
remain volatile.

RE S8 A 1P1E153.59%E5R « BEEH
T8RP LIRT 3.7% - EXEIRSTRHNE
ST BAZBRNEERTDARKR
HE o BEPEEEEHE LFRT37% 8
A EEKRE M T 208 [RERBHE
BRRELD - EAR  THERIFEE
EPREEEARZZAEEDFIINEE
E-ERELEDERRMERAKE
BeBENERAE - HRASTHE &
RIS EERE o

Source ERIIRIR : AIA Investment Management
HK Limited R ARAEREBERAT

Fund Manager’'s Report
HeLBRE

The fund recorded 2.26% return in August. The
main contributor was European equity, while the
main detractor was Japanese Equity. The Euro Stoxx
Index ended the month of August with 1.5% gain.
Economic momentum of the Eurozone recovered
marginally in August thanks to the one-off boost
from the Paris Olympics. The preliminary Hamburg
Commercial Bank Composite Purchasing Managers’
Index for the month of August climbing to 51.2
from July’s 50.2. However, the recovery may not
be sustainable as Germany, the largest economy
in the Eurozone, saw its major business and
economic survey results deteriorated in August.
In August, the Nikkei 225 Index declined by more
than 1%. Japan's economic growth continued
to recover but at a slow pace.The FTSE MPF All
World Index gained 2.5% in August. Interest rate
sensitive sectors such as Financials, Utilities and
Real Estate outperformed as investors expected
the Federal Reserve might turn dovish amid signs
of slower economic growth in the United States.

AESRAMEHB2.20%EK - TEERKA
RBNBRE - fEARZBBRIER - BNETIE
RERESAN LRI 5% RERBRRESH
—RHRE  BENEEZBEESA KRR
B EEHERTANFARBLEEMNE
#7BANE028HE51.2 - AT - ARNEEIE
BRERASERA RN EIRHENSERE
HREF BIBENERARIBTRELS
&8 AR5 EUTHEA1% - HABK
HEFEREMER BRERE EHEMSE
EHREIEHBA LR2.5% c RAREERBRE
EEAREREXASHERMENERT I
SHERERIE ERK - DARNLERSY
AEGRHTERRER -

Source EFIIRIR : AIA Investment Management
HK Limited R ARAEREBERAF
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