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EEEH | Important Notes

RIPEBESEEE ( "EHE, ) ZERERTEESRBEENESENEIEN TIITMREEZLRS © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

TR ZRBEAS MR EN—IBHAIRBRBRAR ( "ARAL ) UERBRERABITOREEERERS  MERA
REBTRBAGFEARMS - Bt - RERBESHIRE (01F) BERZERFANEEEK - BRAGERR - REERR
REEIRMERVEEIS - A2 HBTESITEIRAEEE "EeRE REBBEREER ) RM{#%= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FEIZRBEEREMAEES - it - MMARETAEEA (RIBERRBRAR) REERR - B VENETEIFEIMER
HEWIERE - BRGRET S8 - BRMEERE « FEE ARG - FREBELHEERPEEM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIRESN - REBA SR E R ( TTRRRE ) ) B AMHME—RESHERREEREEMN (BIFED
HEMRNIREER) BEM%ERN  BHAMBER/HBEZALTHER » TRERNEANRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAESEANRER ERNEZERIROBBEACRL - 18 MORBE L ROSBEEL A
WABEEMR » MO REEE KoSmEEAS BRI RN TREH R EMEE (BEULEEARIER ATRES A IRIER)
AZHERKTE) o MHMFERHRERTESNRETMERN  BEAMER / SIBEAIHNER @ WEBRNEARR
TSR REARAIEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - RH B EB AR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIHFER / BB EAS BN ENTRINE (ARERENEELFEREES
681 "1TEURERF 1 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65R e FE60B IR ERAIMKE  AIERGE (RZFEANRIBEEREES R TEHRERIF RIS » HXERH
XHEEFRIE ) A EAMREGATE e rTI0RR AR EEL (IRIERME) - BRIHE A2 HMESTEIMPE L

T1THFEE ; © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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ERR BRI EMRERS - S EIRIVEL AT RER Bk B RVREHER) - MR B RTRER EHARE » AN IRENAY 2 ERAHIREN
AISEEZHEMARE - BRAREEANRIZEHINE  FEERRETERBENE - REBREANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR HME I ERE © fEREIRERTER - A2 FERS I BERPELLT M5 (BEARRRR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BWESRER - RAEMRNREEREABL AN TAESEREERENIFEABHEA - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE AR ARMERRE RERIRE - STEIk B AN BRI EIFEIE B ILIERE » BRFEET LM -
E2HETEESEE -FRBEE BT RAMAREESRINGIE - RERELESEGTHSEEINEERENE
ABRPRIRTE/R/EHRYIREREE (A KR SEEARPAVEEER) - BYISIRE I HARAER SRHEF2MERTE » BER
AN EE R ET BB E A BR PAEERAY5% - BRAA R S RHEMEASHER @ FHEI2HERSFMREERBE -
ARABAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRST KR - REEMBEE (8F
118308 1LE) #REF  AEAGEMZEANR ("2FNEK ) - BEFNRRAEMATMERIEF R BRRERAZERE -
WERKREANREBAEMAIZENEFDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESHHIBENMERSFANRITRESFRAR - BESEFESEEAERL T
RENESE  REIFALBSTREHEEBRIRE - BR2ATERUTIELELMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LEGARI T REFEIEATE SRR RRE (AESRERSWBETAI) 3T - BRARRRAN AR (BEE) BRA
AIRBERESRES R SNEHASEMRIEEARATE - WRMA K11 BHES - Ll EBEN GRSELSRBEEHETE
EERMA RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHIHE - RAESMEASHIHERAGHNEASRMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELEREESBEI=FRANKRIENFEEREE - ERBERARKE (BHFE) BRATRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » TERMAAEWNEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZSEETHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAMEESEN  SARESRAETZPEAEBRAMMIESR ) i
HEEFEAAEZPEAFBENES BEEHRMUZBNSE —EXSANELES (BELEEFE) MSH o ¥
HBIEEEBIAZ o Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR TAKREBEENHEADBRE (EFF) BRARDREBEERES ZHECERVENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEEMB 38 58 7 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRERR - ANFENSRIGRER - BRI AR (BFR) BRRARRRME -

Source: AlA International Limited, unless specified otherwise.

kRraataeEEEEtEl (TETElL ) BT ARSI BEN T IEMRSFEITE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEEcER  NE ERFNRAESRNER - B2EMESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERAIREHE=E (BIELFRFRE (EF) BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERLURRS BN A EEE R E RS R/
AEHETEHES - DIREENER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified
manner.

i B REELASABEIINEEIRMIFREREN—885) -
FRERIRE R B EPHEMRIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.81% BABLE Japan Equities
M 36.39% EBRYZE United States Equities
19.66% E %2 Other Equities
W 352% FREI{&EZ China Bonds
I 17.03% S=E{&%: United States Bonds
M 15.69% EAtzf&25 Other Bonds
W 3.90% IR& R HM Cash and Others

EH&E$ | FUND FACTS HE &R | FUND PERFORMANCE
PavaAsLy : 01/04/2017 (BEFENEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)

Launch Date —&F =fF HE T& sﬂiﬁ?i FNES
oo 4Lz m . g — 1 Year 3Years  5Years 10 Years Since Launc YTD
Iizifeté\l/:l.{leﬁ%r Unit © HKS$1.43393 7T FTEEER Cumulative Return (%)
. = E& Fund 8.85 2.35 2696 N/AT#EMA 43.39 1.69
SHYE (B H) * HK$5,662.8477T $512 Benchmark' 881 202 2664 NATEA 4394 167
Fund Size (million) F AR
BT * : 0.78% Dollar Cost Averagmg Return (%)* | 4.68 6.19 1118  N/ATER 17.72 -0.49
Fund Expense Ratio * FELER ized Return (%)
HeEMiESs D 11.12% E£ Fund 8.85 0.78 489 N/ATER  5.22 -
Fund Risk Indicator & #5418 Benchmark' 8.81 0.67 484  N/ATSER 528 -
" - . IR A A ER"
B- S epith TP IR AEERES —BER— Dollar Cost Averaging Return (%) | 4.68 202 214  N/ATEFA 233 -
11 )
Fund Descriptor f*ﬁxm&ﬁﬁﬁs % [BEEMRCalendar Vear Retun(%) 2023 2022 2021 2020 2019 -
Mixed Assets Fund—Global
— Maximum equity 65% H2% Fund 1413 -1622 963 1198 1672 -
512 Benchmark' 1403 -16.32 9.43 12.06 17.03 -
SRACEER |
Dollar Cost Averaging Return (%) 6.53 -4.54 4.30 11.90 5.77 -

ZA> # # &
+X#%BEIEF" | TOP TEN HOLDINGS #Z20245E3631H As at 31 March 2024 BEMS  c0NEMEIES BIREN (S
EEESEEAL EI3R) + 37% B RASHREFIEY CBTHPEE
% of NAV ) + 3% RHATRLTHRABF RRRNB LR GRS
. o BTRCGETFHHEER)
ﬁi* MICROSOFT CORP 265% Reference Portfolio: 60% FTSE MPF All-World Index (HKD
FAR/NE] APPLEINC 21% unhedged total return) + 37% FTSE MPF World Government
#&3E /2 %) NVIDIA CORP 181% Bond Index (HKD hedged total return) +3% cash or money market
5 E.ni,/L\\a AMAZON COM INC 137% instruments providing a return at MPF Prescribed Savings Rate
iy ’ (HKD unhedged total return)
META PLATFORMS INC-CLASS A 090%
ALPHABETINC CLASSA 075%
ALPHABETINC CLASS C 064%
ELILILLY&CO 056%
EEARA#SR1T JPMORGAN CHASE & CO COM 050%
BIETERE B IR ALERLHHIR/A B TAIWAN SEMICONDUCTOR MANUFACTURING 049%

HE IR L | FUND MANAGER'S REPORT

$§ﬁﬁ"4ﬁfﬁ§iﬁ 270%[ER © 10 AMAEHEE RIS HEE %‘ﬁﬁ%ﬁ&?f&%ﬁﬂﬂﬂi@%g ETEASERRMEGRIHENE - BUTE @RS P2 - EARAT
SEREE mtaIﬁti‘ﬁ%&ﬁﬁ&‘&i&ﬂ%thﬁﬁlﬂﬁﬂﬁﬁﬁ( MG | ) BREINHSEE - HIBNE » EEWEKA2024F S 0 MERBER

B 'miﬁzkﬁlxéﬂﬁfiﬂ ML RSTRM - EUERT - SRORBEEEN - RESBREREXMERRY - RENHPERRRY © HEAMHSHHET
B8 - (B E R RGSEISIA L o ALK - SEBREH A - fLﬂEﬁnﬂ'ﬁﬂiA)\hﬂﬁﬂ'hﬁ_@E’JﬁﬁT T ﬁ}%?'ii Rt » mt%i
¥ﬁnl‘l%ﬁ§ﬁﬁ€%i§#ﬁ§f$fﬁﬁ?ﬂ ETRARS © Ti% & BRIRBAR AR EANE - BN RIRITHRAEN A B RRUH 2B

The fund recorded -2.70% return in April. In April, American economic figures showed that the economy remained dynamic despite some disappointments. Those in the
Eurozone confirmed a slight improvement from a very sluggish situation. The fall in inflation, more convincing in the Eurozone than in the United States (“US"), led the
markets to anticipate that the European Central Bank (“ECB") would probably begin its cycle of rate cuts before the Federal Reserve (“Fed”). On the markets, bond yields
reached new highs in 2024 while major equity indices fell. On equity side, markets suffered this month, largely due to expectation that the Fed will postpone its rate cuts.
In this context, US underperformed the Europe while United Kingdom performed well thanks to Energy sector. Emerging markets returned positively as well thanks to
China. Bond Markets wise, bond yields remained uptrend. Since beginning of the year, US inflation is stickier than expected, leading the rate “high for longer” in absence
of convincing progress in inflation trajectory. Consequently, markets repriced the rate cut expectation with only 2 times for this year. Consensus remained that ECB would
start its rate cuts in June unless very bad surprise on inflation front.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
1
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6SIEEE 0016061010
Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERLURRS BN A EEE R E RS R/

AR EETEIES - LURMHTIBIEER - W 12.17% EEIR%Z United States Equities
To provide stable growth by investing in a portfolio of 7.83% EAAFE Other Equities
APIFs and/or Approved ITCISs in a globally diversified B 387% ZE{&% Britain Bonds

manmer _ e 7.35% FAEI{EZ: China Bonds
g.m;ﬁng;)é;ﬁ;i;@g;?iéﬁﬂ;ﬁﬂhﬁm_”m) ' 6.02% ;5[Bf&% France Bonds
- — 4.69% 1EE{&EZ: Germany Bonds

Note: The automatic de-risking features of the DIS does not apply o =
to this fund if member chooses this fund as standalone investments | 514% EMS{E# Jagan Bonds
M 35.55% ZE{&EZ: United States Bonds

(rather than as part of the DIS).
W 12.98% HAtB{EZ Other Bonds
W 440% B RKHAM Cash and Others

£E# | FUND FACTS
el | 4 £ &I | FUND PERFORMANCE
avA= 1 01/04/2017
Launch Date
[T . SE— = =F HE +E  RIES FHES
EURESE HK$1.097278 7 1 Year 3Years  5Years 10 Years Sinc;LLaunch YTD

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

Net Asset Value Per Unit
. g — ATR umulative Return (%
E2BEES) HK$1,750.337 RIAEI Comulatve Retorn ()
Fundmglze (mﬁon) ' ARRESET £ Fund 169 -815 819 NATEA 972  -126
eI ¢ 0799 J&12 Benchmark? 185 829 302 NATEA 984 1.2
) 3 © 0.79% A G
Fund Expense Ratio ¢ Dollar Cost Averagmg Return (%)* | 1.35 -1.23 -2.31  N/AT#EA 033 -1.08
E&EGIESs 1 6.93% FELER ized Return (%)
Fund Risk Indicator & E& Fund 1.69 -2.79 063 N/ATEA 132 -
ESERT D RAEERES — BH— bt Benchmarl:2 1.85 -2.84 0.60 N/AT@EA 1.33 -
- - ‘5 Sy SEHRLAEEIR
Fund Descriptor f}*zﬁf’_ﬁ}gtﬁfzg%el bal Dollar Cost Averaging Return (%)* | 1.35 -0.41 -0.47 N/AT#EMA 0.05 -
_ II\)/(IeaXimSuS; qu:'ir:y ;5%? 2 [ £E[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 7.10 -14.78 0.89 8.12 9.60 -
512 Benchmark? 7.22 -14.94 0.71 8.21 9.63 -

AEER
Dollar Cost Averaging Return (%) 3.94 -5.07 1.07 4.49 291 -

L # # ¢
+AXHEEE? | TOP TEN HOLDINGS' #F2024F3H 310 As at 31 March 2024 A 20T BN (B EREE) +77%
EEREEAL EMSHSURMN (Srimann) i
% ATRREETI R RSB S B m S TR(CETIF M EmER)
. LNOAV Reference Portfolio: 20% FTSE MPF All-World Index (HKD
&R MICROSOFT CORP 088% unhedged total return) + 77% FTSE MPF World Government
FAR/NE] APPLEINC 0.70% Bond Index (HKD hedged total return) +3% cash or money market
?fiéﬂ?] NVIDIA CORP 0.61% instruments providing a return at MPF Prescribed Savings Rate
5532 7 AMAZON COMINC 046, (HKD unhedged tofal return)
USTREASURY N/B 4500% 15/11/2033 0.38%
USTREASURY N/B 3.875% 15/08/2033 0.33%
USTREASURY N/B 1.250% 15/08/2031 031%
USTREASURY N/B 4.125% 15/11/2032 031%
META PLATFORMS INC-CLASS A 031%
USTREASURY N/B 2.750% 15/08/2032 029%

HE IR L | FUND MANAGER'S REPORT

K%ﬁﬁ"foﬁ 153515-2.17%ER - 1UA AMAEHEE RIS H X
SENEE > TRELTREMPRIRTHH x@ﬁ“i A i

‘ﬁﬁ?ﬁﬂ?fﬁ%ﬁﬂﬂi&ﬁ%% BT R AT AR KRR E - BTRIBARETAE Th% - ARAT

WA ( T XHiGE ) ) ERBRESEN - miRTH fa%ﬂﬁlﬁiéﬂ_g%ﬁ%ﬁn MEBREIER T - BF
Fﬁi%ﬁﬁ SRR LT o AL X ﬁﬁﬁzttfﬁﬁﬁﬁ?' TEBRAIIERT & MEROERAOIER T+ AIRISHENIHATEA - ikt o BHBLHE
fﬁgﬁﬁ%imﬁéﬁZKEEH%“EHF@/XW.%°'rﬁi%é¥ B IR T ABE © BONFPIR SR AT I ANEHA B R SR - R /o » BT A A AN E
MR RRETRE - EUERT - ERMORTTZRE0N © & xﬁﬁ(‘a REXMERRY - RENFERRRE  HETSHOHRT EE®

The fund recorded -2.17% return in April. In April, American economic figures showed that the economy remained dynamic despite some disappointments. Those in the
Eurozone confirmed a slight improvement from a very sluggish situation. The fall in inflation, more convincing in the Eurozone than in the United States (“US"), led the
markets to anticipate that the European Central Bank (“ECB") would probably begin its cycle of rate cuts before the Federal Reserve (“Fed”). On the markets, bond yields
reached new highs in 2024 while major equity indices fell. Bond Markets wise, bond yields remained uptrend. Since beginning of the year, US inflation is stickier than
expected, leading the rate “high for longer” in absence of convincing progress in inflation trajectory. Consequently, markets repriced the rate cut expectation with 2 times
for this year. Consensus remained that ECB would start its rate cuts in June unless very bad surprise on inflation front. On equity side, global markets suffered this month,
largely due to expectation that the Fed will postpone its rate cuts. In this context, US underperformed Europe while United Kingdom performed well thanks to Energy sector.
Emerging markets returned positively as well thanks to China.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
2
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XME= 00/0/0/0/00

Amerlcan Fu nd EBRERR Risk Class*: {& Low (1) 7 High (7)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEAALERETRANEERETEIES - LIBKE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

E £ &% | FUND FACTS
jpAvASEt] 1 23/09/2011

Launch Date

M 99.09% & United States
0.91% 3R& KAt Cash and Others

BUEEFE 1 HK$334.37E7T
Net Asset Value Per Unit H£3RIA | FUND PERFORMANCE
BEMEEE) ' HK$4,299.97&7T (AEFEHARFE - LUBTTEET NAV to NAV, in HK Dollars®)
Fund Size (million)
¢ . —F =5 HEF +E  RIES FYES
Fguﬁiﬁgfzgﬁi Ratio * * 082% 1Year  3Years  5Years 10 Years Since Launjc’h YTD i
P - SFE[EIER Cumulative Return (%)
A2 EEEA 1 17.32%
Fund Risk Indicator & £& Fund 2019 2259 5955 13267 23437 552
s . nes i~ FHRAEERB |
E SRR CRERES b= Dollar Cost Averaging Return (%) 8.79 16.41 31.59 66.58 90.12 -0.34
Fund Descriptor Equity Fund — North - -
America FEALER Return (%)
& Fund 20.19 7.02 9.79 8.81 10.05 -
PIREACAEISR
Dollar Cost Averaging Return (%)* | 8.79 5.20 5.64 5.24 523 -
[EEE[S]3R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2429 -19.30 2650 10.53 2453 -
PIPA KRR .
Dollar Cost Averaging Return (%) | 10.43 -5.62 12.63 19.22 8.46 -
+X#%EIEF* | TOP TEN HOLDINGS* #Z20245E3631H As at 31 March 2024
(A A
%of NAV
48X MICROSOFT CORP 702%
BAR/AT) APPLEINC 558%
FE3Z /A7) NVIDIACORP 501%
55 B3 /A7) AMAZON.COM INC 3.70%
META PLATFORMS INC CLASS A 240%
ALPHABET INCCLASSA 199%
B2 % BINA I E /A 7] BERKSHIRE HATHAWAY INC CLASS B 172%
ALPHABET INCCLASS C 169%
&2 A R ELILILLY &CO 1.39%
BROADCOM INC 131%

HE IR L | FUND MANAGER'S REPORT

FEERGADIG-4.11%05] - FEET SFA=ERRART LR % - ER=KIEBIE4R HMERE o REERIS00E R T#E4.1% ° |
M- RRRRIREKE - LR AR AEMMELERGEEERRNE - ZERBCERIRENTRY - BEXEMEERHEREERE
IR —E A RTAN47 SIBAE3A HAY50.3 - BRBEFBITIEIRBL2BHI6260FE014 - ME—FELFHRERNTEENE
EREFLERER1.6%  BONFE-FELURRIENFEER -

The fund recorded -4.11% return in April. After strong rallies during the first three of months of the year, the three major stock indices in the United
States (“US”") took a breather in April. The Standard & Poor's 500 Index dropped 4.1%. Technology-heavy Nasdag Composite Index performed
slightly worse due to the volatility of some mega technology stocks. Key economic data in the US were weaker than expected. Although the Institute
of Supply Management Manufacturing Purchasing Managers’ Index (“PMI") jumped to 50.3 in March from 47.8 a month ago, the services PMI
dropped to 51.4 from February's 52.6. In the first quarter, the real Gross Domestic Product grew at a seasonally adjusted annualized rate of 1.6%,
the slowest quarterly growth since the second quarter of 2022.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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K PoafE S E:E51E] | AIA MPF - PRIME VALUE CHOICE #ZE20245 48 30H As at 30 April 2024

SRR E 0/0/0]00/010

Eu rasia Fu nd EBARA Risk Class': { Low (1) & High (7)
& B1E | INVESTMENT OBJECTIVES &E % | ASSET ALLOCATION
HERBINR T AR ETBIR ARG SRS M 568% /E,}M Australia
LISk REFEANEE - FHIBTEHESTEREME I 10.74% 3] Britain
HEL - M 7.96% FE China

8.36% ;% France

5.86% 1= Germany
W 3.03% & Hong Kong

4.74% EDE India

M 19.19% B Japan
\ W 3.17% R3%& South Korea

Toseek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

E&EH | FUND FACTS
Az BER 1 23/09/2011

Launch Date

6.25% ¥t Switzerland
451% B Taiwan
M 3.32% 757§ The Netherlands
W 15.38% EAtEZR Others Countries

BNUEEFE I HK$187.08 7T W 1.84% & KHM Cash and Others
Net Asset Value Per Unit
S4BE (BB) 1 HK$664.0187T H &£ | FUND PERFORMANCE
Fund Size (million) R
BEFELEEFE » LUBTTEHED NAV to NAVY, in HK Dollars®
HARHHR ¢ . 0.85% BEFEHEEF TRt E to in ollars™)
Fund Expense Ratio * 1—v£f. S%E Sjgﬂi . O-I\-’iﬁ sj'ﬁﬁl.zeh E%g!r%%
%ﬁ 7 Ef;E‘.A . 16640/ ‘ear fears ‘ears ears ince Launcl
qundJ%?:ijjlrn%icator A ° S FE[EER Cumulative Return (%)
HAEAEST D BEES - BINREA £ Fund 556  -295 1156 2698 8708 234
i i — YR A EIR
Fund Descriptor :ﬂ:';t\ys;usgcmf uropean Dollar Cost Averaging Return (%)* | 5.43 6.50 9.73 1753 2459 0.71
EEALEIER Annualized Return (%)
££ Fund 556 099 221 242 510 -
TR AL
Dollar Cost Averagmg Return (%)* | 5.43 212 1.87 1.63 1.76 -
JEE SE[E]%R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
#£ Fund 1297 -1632 696 425 1759 -
FH R AELE
Dollar Cost Averaglng Return (%) | 5.17 -1.26 0.84 15.82 5.90 -
+X#%XZEIER" | TOP TEN HOLDINGS* #F2024F3H 310 As at 31 March 2024
EEEETAL
% of NAV
a8 ,%Fﬁszﬂiéﬂ_ﬂx{ﬁﬁllﬁﬂ‘l TAIWAN SEMICONDUCTOR MANUFACTURINGCOLTD ~ 2.12%
NOVO NORDISK CLASS B 163%
xﬂ Rl ASML HOLDING 152%
[ ;5 % /A7) TOYOTA MOTOR CORP 138%
# B /AT NESTLESA 112%
£ F SAMSUNG ELECTRONICS 103%
[T %A% TENCENT HOLDINGS LTD 102%
B 18- 8T8 55 — B8 5B B EE M LUMH MOET HENNESSY LOUIS VUITTON 093%
#8%4/A 5] SHELL PLC 085%
] 5 F1] FR SYZE ASTRAZENECA PLC 082%

HE IR L | FUND MANAGER'S REPORT

AEDH4PHEH15-2.08%EIR - BUMETEIEBAE4 AR TR T 24% » ERBUBEAMEAELEH500i5HA Q1226558 - BBAESEBERE - BnBEEWERTBHEARE
FHRERBANEA £61.4 0 B2023FFRLURAREKT - BONPRRITIESA BB SR SRR TE - 8 REONPRPITEME LN RITRIRTE - A PRS2 E T
P 9% » 754 B B ES00 EABINNFE IS - AARISTENIBAREE - 3BT %L EMEAD67% LU R R B AR ST © EE%EEEW%§1 2% * £52022
EE#’L%EE‘J%{E@EE% AR (RS GBS E ERIE - 7 SABMBA T © 1/EIaBa R A7 4% - BRI BIRIES - e RIEH
80% ° RELARE BN E—SIRINUEEE - RSN EENR - RERAEWTEANRTMEER :./gna%Q%FﬁDD%}aﬂLléJﬁ*ET‘Aﬁ%Tﬂiﬁ4% RIERE
Al o AEHQ%’@% BiBiE ﬂT@%Tz.O%v’—;‘%L}(%?ﬁnﬁéiE%b% %7 ETUFHERIEME A REZER NI - REERFBHHBRENPEEOEETHME - SHINENEH
RHETUE K T - MRXEEEE RAIGNERRE - B RE AL LT -

Thefund recorded-2.08% returnin April. The Euro Stoxx Index declined by 2.4% mAanbu\outﬁerformed the Standard &Poor's 500 (“S&P500") Index and the Nikkei 225 index. The Eurozone economy has bottomed
out. The preliminary Hamburg Commercial Bank Composite Purchasing Managers' Index of the Eurozone for the month of April rose to 51.4, the highest level since the middle of 2023. The European Central Bank
(“ECB") kept policy interest rates unchanged atits policy meeting in April. This is the fifth consecutive meeting where the ECB held the rates steady. In April, the Nikkei 225 Index lost 4.9% underperformed the S&P
500 Index and the Euro Stoxx Index Japan 's economic activity remained subdued. In March, the preliminary industrial production contracted by 6.7%, the worst year-on-year contraction in three-and-a-half years.

etail /o, ce the middle of 2022. The Bank of Japan refrained from making changes to its monetary policy at its April meeting. Led by the F\nanclatsector
the Hang Seng Index soared 7. 4% in April oulperformed other major stock indices. The Hang Seng China Enterprises Index rose 8.0%. The Politburo meeting sent proactive signals of Turther bolstering economic
growth and deepening reforms which led investors to turn more optimistic about the outlook of the economy. The Taiwan Stock Exchange Weighted Indexin Hong Kong Dollar term lost 1.4% in April underperformed
Hong Kong market. In April, the Korea Composite Stock Price Index lost 2.0%. The Korean Won (“KRW") depreciated by around 6% since beginning of the year. In addition to the strength of the United States Dollar
causing depreciation of Asian currencies, the United States-China tensions which adversely affects Korea's exports to China, has led to a decrease in demand for the KRW in both foreign exchange and financial
markets. Market volatility may pick up if inflation is sticky or United States economic growth slows.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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K PoafE S E:E51E] | AIA MPF - PRIME VALUE CHOICE #ZE20245 48 30H As at 30 April 2024

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's 5 Low (1 5 Hih (1)
& B1E | INVESTMENT OBJECTIVES &E % | ASSET ALLOCATION
HERBUEBRETIHEY (HEFEYEEEE . o
+HAR (AETEEMRICE) £5) RS I 14.75% BTl Communication
TS AETRBETEIMS » LIS KRRIPERIEE -3 23.51% ;HE & Consumer Discretionary

ARFEEASTERMERES -

To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is
not an index-tracking fund.

3.13% EE4 A& Consumer Staples
6.09% BEJR Energy

W 32.53% £/t Financials

W 357% T# Industrials

4.32% E&RFH Information Technology

4.94% HFE Real Estate

3.26% ‘AP Utilities

2.84% H {175 Other Sectors

§“£§7H | FUND FACTS 1.06% B & K Efth Cash and Others
A BER : 23/09/2011 £ &I | FUND PERFORMANCE

Launch Date (BESEHAREE » LUBTEE NAV to NA, in HK Dollars?)
BEERE * HK$120.093& 7T = =
. —F =5 hE +E  RIES FYES
Net Asset Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launvch YTD i
HBEEBE) © HK$3,426.32787T SFH[ER Cumulative Return (%)
Fund Si illi
und Size (mi L°") . £& Fund 781 -3343 -3329  -110 2009 445
ELRSExR 2 0.77% TR AR ER
Fund Expense Ratio * Dollar Cost Averaging Return (%)* | 2.26  -8.60  -15.89  -16.68 -12.44  7.58
2 EpaiRaEs 1 2397% FEILER ized Return (%)
: . N
Fund Risk Indicator ) £ Fund 781 1269 778 011 146 -
S Ltk P C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 2.26 -295  -3.40 -1.81  -1.05 -
and China [EEE[S]3R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
£%& Fund -11.15 1338  -1364  -177 1218 -
REAEER |
Dollar Cost Averaging Return (%)~ | -7.79 0.09  -11.35 9.99 3.67 -
+X#%XZEIER" | TOP TEN HOLDINGS* #F2024F3H 310 As at 31 March 2024
EEEETAL
% of NAV
[T #%A% TENCENT HOLDINGS LTD 852%
FE €847 % HSBC HOLDINGS PLC 818%
7 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 743%
& FB{RM AIAGROUPLTD 558%
[ MEITUAN 535%
#25%#R1T CHINA CONSTRUCTION BANK CORP 476%
REI#5&h CHINAMOBILE LTD 383%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 287%
FREISEIE A CNOOC LTD 264%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 255%

HE IR L | FUND MANAGER'S REPORT

FEEM4AHIFE7.36% AR - TERABFET » BEEBUR HMET7.4% @ MRAMTERRIEY - EEPECEIEB LRS.0%
PREAREEENHE—SRIRUEER - RMAENERNS  REREEHTENSENEE - R - ARELRANETINTS
HRAIR AR TREH AR TS HEARIRED -

The fund recorded 7.36% return in April. Led by the Financial sector, the Hang Seng Index soared 7.4% in April, outperformed other major stock
indices. The Hang Seng China Enterprises Index rose 8.0%. The Politburo meeting sent proactive signals of further bolstering economic growth
and deepening reforms which led investors to turn more optimistic about the outlook of the economy. Meanwhile, fund flow has also been in
favour of the market this month. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
5



K PoafE S E:E51E] | AIA MPF - PRIME VALUE CHOICE #ZE20245 48 30H As at 30 April 2024

EREE 0/0/0]00/010

WO rld Fu n d EBARA Risk Class': { Low (1) & High (7)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BRENERBREMSOERBEIEES  UBKR
HERIEE - FIBERESTERMERES -

To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an
index-tracking fund.

E £ &% | FUND FACTS
jpAvASEt] 1 01/12/2007

Launch Date

W 3.90% [ Britain
W 3.05% /5B France
6.61% H7Z Japan
M 63.54% 3 United States
21.13% HAtEIR Other Countries
W 1.77% 3R& K EAt Cash and Others

BUEEFE 1 HK$202.35 7T
Net Asset Value Per Unit H£3XIH | FUND PERFORMANCE
HR@BEER)  ° HKS2911.1487T (B FESFATE « BUATER 85 NAV to NAV, in HK Dollars®)
Fund Size (million)
= ¢ : —F =fF HEF +E  RIES FYES
Fguﬁiﬁgfzgﬁi Ratio * * 0.80% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P SFE[EIER Cumulative Return (%)
ERERELs 1 16.58%
Fund Risk Indicator & £& Fund 1485 1318 4036 8145 10235 439
g . pnEs IR A EIR"
E SRR D REES - B Dollar Cost Averaging Return (%)* | 7.63 12.79 23.42 45.88 85.14 0.06
Fund Descriptor Equity Fund — Global EEILER zed Return (%)
E& Fund 14.85 421 7.02 6.14 439 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 7.63 4.09 4.30 3.85 3.82 -
[ 4F [S]4R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2017  -1822 1917 7.61 21.96 -
HRAAEIR" .
Dollar Cost Averaging Return (%) 8.55 -4.07 8.42 18.90 7.61 -
+X#%EIEF* | TOP TEN HOLDINGS* #Z20245E3631H As at 31 March 2024
(A A
%of NAV
48X MICROSOFT CORP 453%
BAR/AT) APPLEINC 360%
FE3Z /A7) NVIDIACORP 323%
55 B3 /A7) AMAZON.COM INC 239%
META PLATFORMS INC CLASS A 1.55%
ALPHABET INCCLASSA 1.29%
B2 % BINA I E /A 7] BERKSHIRE HATHAWAY INC CLASS B 111%
ALPHABET INCCLASS C 109%
@R AF] ELILILLY&CO 090%
BROADCOM INC 0.84%

HE IR L | FUND MANAGER'S REPORT

7&5@5"4?1&}&&@; 3.38%E2R - TEBARE ENNEREE
AHER - B—7E - BAMSERREREE -
iiﬂc‘élﬁfﬁﬁﬁ B - SRERAREIRES:

™ FEAYEENT - ERSETE S 2 IEBIE4 AN T#3.3% « RENEEMS MRE - ZEN (BARRSN) BhRE

BARIIEE TR - REHBRERR (MG )A’EE'B%W%E’JTE&E& VBT RAENE  TNEERETERER -
URIEWAES23 » B2023FFPLUIRAIRE KT o FEAUE T S FF=ERAMMEN ERR2H% 0 X YL BHTHIEIRS o
TBATES00IEE T 4. 1% - I — LA AR RARALREL » LA/ R 5 (MR S SR BN - EEB &)E%%ﬁﬁﬁﬁﬁ e =l "ﬁEI‘JsEIWiF&u
HEACEEE R 6% 52020 B 5 LRRBIRER - BONNTESIRBIEL A5 T2 7 2.4%  ABENREEAS00EEH 4022518 - Bt B A OBERT » BT
BERBERITA DG IRBCREHIEAES4  B023FEFERLIRNREEKF « BiihRERTE4BHREBEES éiﬁﬁfﬁﬁﬂ%?‘ﬁ EﬁM*Q&iEﬁJF%E«M%}%ﬂ
ETE - REECEERAIGSBIRRE - TRRE AR LA

The fund recorded -3.38% return in April. Led by decllmng in United States ("US") markets amid reacceleration of inflation, the FTSE MPF All World Index lost 3.3% in April. Asian (ex Japan)
equities outperformed thanks to the rebound of Hong Kong and China markets. On the other hand, Japanese market underperformed Asian currencies were generally lower against the
United States Dollar as uncertainties over Federal Reserve (“Fed") interest rate cuts timing shook investor sentiment following higher-than-expected US inflation data. Worldwide economic
momentum continues to recover. In March, the JPMorgan Global Composite Purchasing Managers’ Index (‘PMI") increased to 52.3, the highest readmg smce the middle of 2023. After strong
rallies during the first three of months of the year, the three major stock indices in the US took a breather in April. The Standard & Poor's 500 (“S&P 500") Index dropped 4.1%. Technology-
heavy Nasdag Composite Index performed slightly worse due to the volatility of some mega technology stocks. Key economic data in the US were weakerthan expected. In the first quarter,
real Gross Domestic Product grew at a seasonally adjusted annualized rate of 1.6%, the slowest quarterly growth since the second quarter of 2022. The Euro Stoxx Index declined by 2.4%
in April but outperformed the S&P 500 and the N|kk9| 225 index. The Eurozone economy has bottomed out. The preliminary Hamburg Commercial Bank Composite PMI of the Eurozone for
the month of April rose to 51.4, the highest level since the middle of 2023. The European Central Bank (“ECB") kept policy interest rates unchanged at its policy meeting in April. This is the
fifth consecutive meeting where the ECB held the rates steady. Market volatility may pick up if inflation is sticky or US economic growth slows.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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K PoafE S E:E51E] | AIA MPF - PRIME VALUE CHOICE #ZE20245 48 30H As at 30 April 2024

mfASES ololo0l0l0e

ASian Bond Fu nd ERRERRI Risk Class': & Low (1) > & High (7)

# ¥ B1% | INVESTMENT OBJECTIVES

&ES 7 | ASSET ALLOCATION
éﬁhﬁﬁ"ﬁﬂﬂﬁut&/ﬁﬁﬁ?xﬁ%ﬁ)iﬁi’f%ﬁ 3 i

W 10.60% M Australia

investing in a portfolio of debt securities in the Asia-
W 4.89% H/N3K Singapore

Pacific region (excluding Japan), issued by, among
others, government, supranational organisations and 14.45% 588 South Korea
B 5.93% % Thailand

S TERER—EREAE (B4R J 10.20% FHE China
corporates.
4.96% 3= United States

i}% 55 (HPEEHET « SBEREE R ERTH 0
EIsES) FHERMIES - UBREFEANE - I 13.86% &7 Hong Kong
M 326% ENEE India
W 17.84% EAthEZ Other Countries
EL£E# | FUND FACTS B 6.38% & RKEM Cash and Others
jpAvA=Et] 1 23/09/2011 E £ KRR | FUND PERFORMANCE

Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital growth by primarily 3.53% H7 Japan .
4.10% FE2RFGEE Malaysia
Launch Date L o '
(BEMEHEEFE - LUETTEHET NAV to NAV, in HK Dollars®)

BAEFE  HK$107.7487T
Net Asset Value Per Unit —F 3E¢ nE 0+$ sﬁEﬁLE?h FNES
— 1 Year Years  5Years 10 Years Since Launc YTD
F B : b
BEMBMEES) HK$1,408.4378 70 ZHEER Cumulative Return (%)
Fund Size (million)
EapIRHR 1 0.77%" & Fund 099  -960 -209 397 774  -218
io® : PR AEER"
Fund Expense Ratio Dolar CostAveaging et (9 | 0.33 152 379 076 030  -1.02
A FESOA . o
ﬁﬁ%ﬁfﬁﬁcamr A 7.53% SEREAEEIER Annualized Return (%)
AR D ESES —TK E£ Fund -0.99 -3.31 -0.42 0.39 0.59 -
i ia-Pacifi SR AEER
Fund Descriptor Bond Fund — Asia-Pacific o Averalglnﬁetum o | 033 051 -077 008 002 -
JELE[T]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 3.96 -8.62 -5.72 8.06 5.38 -
GEAEEE |
Dollar Cost Averaging Return (%) 268 -0.87 -1.89 5.05 1.50 -
+X#&EIEE" | TOP TEN HOLDINGS* #F20244£3H31H As at 31 March 2024
- H MER FESMHRLERE (ERRLIAESES ‘f*JZ
= SHIEREHAIRAAE ) CRHG - AR ERALEREI ]
HolNY BUFRHE ) WTEERHEZ—  TARREGEAESR ﬁ. .
HONG KONG GOVERNMENT 2.480% 28/02/2029 262% The management fees (as defined in the MPF Scheme Brochure
KOREA TREASURY BOND 2.625% 10/09/2035 244% of AIA MPF - Prime Value Choice) for this Fund have been
HONG KONG GOVERNMENT 0.800% 27/08/2027 199% partially waived during the year. Waiver of management fees
) ; of this Fund during the said year is temporary. It is not one of
HONG KONG GOVERNMENT 1.490% 22/02/2028 172% the product features and does notimply waiver of management
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 154% fees in future years.
NEW ZEALAND GOVERNMENT 3.000% 20/04/2029 1.48%
AUSTRALIAN GOVERNMENT 2.500% 21/05/2030 REGS 1.34%
KOREATREASURY BOND 3.750% 10/12/2033 131%
AUSTRALIAN GOVERNMENT 0.500% 21/09/2026 REGS 1.24%
HONG KONG GOVERNMENT 2.490% 22/08/2028 1.23%

HE IR L | FUND MANAGER'S REPORT

FRDH4PIHIEG-1.58%ER - 478 - ZEBRESNERHRE AR DN AR BREIRARN L1258 - Rt - TR SXBAR T -

ERHETENRSGENER  DNETEERSRIER - A58 - ZEBUFAS ISR EERRITKE - ANEESRERGNEERES
B2Y  EFRENETSRHSFRESANTEN - Bt - PREETNETESNRRREER WAL HEREBHESRRNTE - 2RREE
TR EIRERAEARE R - DUHEEATR S AOAZIRSR] -

The fund recorded -1.58% return in April. The United States (“US") government bond yield curve moved up during the month driven by the stronger than
expected inflation data in the US. As a result, the number of rate cuts priced in by the market declined substantially. In terms of the Asian United States Dollar
(“USD") credit market, the constructive tone continued given the lower netissuances and higher all-in yield. Going into May, US government bond yields may
continue to stay volatile as the recent economic data releases in the US are mixed which may continue to alter the market expectations on the pace of rate cuts
this year. As such, medium term high-quality Asian USD bonds continue to be the investment focus to minimise the impact from interest rates fluctuations.
The future inflation data would be closely monitored by global investors to determine the approximate timing of rate cut.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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K PoafE S E:E51E] | AIA MPF - PRIME VALUE CHOICE #ZE20245 48 30H As at 30 April 2024

IREKEHEE 0000000

G I.Obal. Bond Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR R B S R/ i

AEIEHETE - RERBIRRTIS EERET © EBERH
BRAZIATIEBESMEMRAES - RSB

ARBREERSRKRIPEEER - B 7.57% ZE Britain
Through investing in two or more APIFs and/or 5.87% AEE China
Approved ITCISs, to seek long-term stable return 14.53% BUNE#3H#EE European Monetary Union
from a combination of current income and capital 6.62% B Japan

appreciation by investingin a portfolio of debt securities o) B |
in the international markets, issued by government, | 47.9806 ESE) UELEed States 4
supranational organisations and corporates. W 14.25% EAtEIZR Other Countries

W 3.18% E& KREM Cash and Others

HEEE#F | FUND FACTS
s B2 : 01/12/2007 HE &R | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)

BUEEME ) * HKS$106.96& 7T —& =% E 5 RuUES F9ES
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
E2BEESB) © HK$2,477.71#7T SFE[EIER Cumulative Return (%)

Fund Size (million) & Fund 257 -2038 1111 -1246 696  -354
E2p%tR 1 0.98% R AEESR

Fund Expense Ratio * Dollar Cost Averaging Return (%)* | -0.21 -5.99 -10.41 -9.55 -7.78 -1.62
A& R : 8.74% FELER ized Return (%)

Fund Risk Indicator #% Fund 257 731 -233  -132 041 -
oSk Rtk TP D ESES - IR AR ACEEIR

Fundeescri)thor Bond Fund — Global Dollar Cost Averaging Return (%)* | -0.21 =204 -2.17 -1.00  -0.49 -

B ZE[G]3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 509 -1955 -561 1161 624 -

FEER |
Dollar Cost Averaging Return (%) 3.58 -5.34 -2.12 6.61 1.46 -

+X#%EIEF* | TOP TEN HOLDINGS* #Z20245E3631H As at 31 March 2024

(EEHEE AL
%ot NAY
USTREASURY N/B 1.000% 31/07/2028 339%
JAPAN (10 YEAR ISSUE) 0.400% 20/06/2025 268%
USTREASURY N/B 6.500% 15/11/2026 266%
USTREASURY N/B 1.125% 29/02/2028 248%
USTREASURY N/B 2.000% 15/11/2026 197%
USTREASURY N/B 3.625% 15/02/2044 190%
USTREASURY N/B 0.875% 15/11/2030 1.89%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 1.88%
CASH MNGMT BILL DSC 25/04/2024 167%
USTREASURY N/B 3.375% 15/05/2033 1.62%
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AEEH4R1H3515-2.33%[EIH - @ﬂﬁﬁaﬁ%iﬁﬂﬂa#héﬂ (35%#TLEm) [E4RATE2.3% o TEXMH - 3FH7E Ef“’f&ﬁiﬁ A B

RIgHER L R3.5% @ BAERARNSRS %’ﬁf SRIRE © & ERISBRKRE FFE2.1% EH{EJ)EJEEE’\J iR o BEBEmAIS T REREAE

5 IL>° FBREER A BIRNIRAEE R | B A0 (EAE R SR « MRS - F I » SE SRR £ L
BREER - BIEEEMAERR 12885 E;il e TR ERRAYE /) TENEX o E#?@/Ei“”ﬁﬂﬁﬂﬁﬂﬁéﬁi?ﬁ SR SRR - REREE

14 - SRR
BREBAESAANN - SIMIESBHEIR R BN - LIRSS S AR -

The fund recorded -2.33% return in April. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of April with
2.3% decline. In the United States (“US"), consumer price statistics came in higher than expected in March with the headline Consumer Price Index rose
3.5%, the highest year-on-year (“YoY") increase in six months. Producer Price Inflation also accelerated to an eleven-month high of 2.1% YoY. Reacceleration
of inflation undermined bond investor confidence. The hope for many investors was that March's inflation numbers would confirm January and February's
hotter prints as seasonal noise rather than the start of a new trend. Unfortunately, continued labour market normalisation is not yet feeding through into
cooler inflation. After the change of tone that started at the Federal Reserve’s December meeting, pressure on Chairman Powell to match words with actions
has been building. However, with both economic growth and inflation remaining firm, rate cuts will likely be modest in overall magnitude. The future inflation
data would be closely monitored by global investors to determine the approximate timing of rate cut.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 2 High 7)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REALIEE - BHELRTEETHRIELTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W 100.00% ER & K EAth Cash and Others

BUAEFE 1 HK$120.137T
Net Asset Value Per Unit
E2BEES) 1 HK$8,012.983# T Y
Fund Size (million) HE &R | FUND PERFORMANCE
HAEREYHR D 0.61% (BEFEHEEFE  LUBTTEHED NAV to NAV, in HK Dollars®)
e
Fund Expense Ratio —% =& ©& 1& AuE5 05
HeEaiEsts : 0.00% 1Year  3VYears  5Years  10Years Sincelaunch  YTD
Fund Risk Indicator S&[EIER Cumulative Return (%)
ESMERIETR D MR ES — B 2 Fund 346 511 642 803 2013 123
Fund Descriptor Money Market Fund — Hong #E4% Benchmark® 0.85 1.14 1.20 131 1024 029
Kong PR A A ER" .
Dollar Cost Averaging Return (%) 1.64 3.72 4.42 6.01 9.63 0.43
FELER ized Return (%)
E& Fund 3.46 1.68 1.25 0.78 0.79 -
#5142 Benchmark® 0.85 0.38 0.24 0.13 0.42 -

HRLAAER

|
Dollar Cost Averaging Return (%) 1.64 1.23 0.87 0.58 0.39 -
[ £E[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -

E£ Fund 3.08 0.66 0.1 0.45 1.15 -
#81% Benchmark® 0.76 0.08 0.00 0.00 012 -
SREACEER |
Dollar Cost Averaging Return (%) 1.51 0.51 0.05 0.10 0.53 -
T > 5
+X¥%ZEIEB* | TOP TEN HOLDINGS* #E2024F3F 318 As at 31 March 2024 AT S IR B A E TR @ T F
(GEEFEEALL REME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 4.950% 03/04/2024 529%
AGRICULTURAL BANK OF CHINA HKG 4.450% 08/05/2024 468%
CHINA CONSTRUCTION BANK HKG 4.550% 20/05/2024 468%
DAH SING BANK HKG 4.400% 02/04/2024 442%
WING LUNG BANK HKG 4.290% 16/05/2024 394%
BANGKOK BANK PUBLIC HKG 4.300% 29/05/2024 381%
CIMB BANK BHD HKG 3.900% 20/05/2024 381%
BANK OF EAST ASIA HKG 4.420% 17/05/2024 344%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 4.750% 27/05/2024 344%
BNP PARIBAS HKG 4.000% 06/05/2024 308%

HE IR L | FUND MANAGER'S REPORT

RESH4BIDIFI50.29%EER o 45 BEABIEEREENITA - 4 BBTUREIF REE Tt - EREESBRMHAN LR - BN B RS AR
F - TR EHBRFIR R EREE EROF R - REAEEEENF A A eSS S HISF RaREE -

The fund recorded 0.29% returnin April. Hong Kong Dollar (“HKD") aggregate balance changed little in April. Short term HKD interest rates generally
went down in April, even there was a pickup in HKD interest rates at the end of the month following the rise in the Hong Kong stock market. It is
expected rates in Hong Kong to follow the rates trajectory of the United States in the long term. Lower aggregate balance and seasonality will
likely add volatility to HKD money market rates.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
9



K PoafE S E:E51E] | AIA MPF - PRIME VALUE CHOICE #ZE20245 48 30H As at 30 April 2024

FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund  mss ricuss' & ow s 2o )

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE RN MER L R R E A R/ AT i icati i

AL ()T ERE RS BRI I 9.13% iBARAR#%S Communication Services
selaTEl ) BT B/ K T B A 11.05% SH & Consumer Discretionan
% BRERSo%uNAERA N EUE S EENS B 26.57% A Financials /
PIEERESR (i) RIENEE AR B R - LUBXK pete) )
REERHMEES « MMIBERESKE - 6:21% L Industrials
0, =. 3 i

Throughinvestingin two or more APIFs and/or Approved 7.22% ﬁf"ﬂﬂﬁ I|t1f0rmat|0n Technology
ITCISs, is to aim to achieve long-term capital growth 5.82% )% Materials
potential with medium-high volatility by (i) mainly B 9.25% & Real Estate
investing in Hong Kong and China Equitiesand debt B 408% ZE Retailing
securities, with up to 9% of its assets investing in B 3.75% EAE{E Sovereign

|

|

ETFs that track the price of gold, and (ii) performing 5.44% AFIELE Utilities
44%

d i t allocation. _
ynamic asset alocation 11.90% E {173 Other Sectors
1.28% ¥R & K Hfth Cash and Others

Z&&# | FUND FACTS

[pavAsE 1 04/07/2017 D PERFORMANCE
Launch Date
_ - . - B AR ARE - LUBTTIEO i o
BEEEE : HK$89.983 7T (BREFEHEREFE  LUBTTETE NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit —F = hF +5  HUES FHES
ES@E (EE) T HK$824.883E 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) S FE[EER Cumulative Return (%)
HEeRxtx* 1 1.27% H Fund 731 -2802 -2032  N/A -1002 2.0
Fund Expense Ratio * FRAAER" R
_ Dollar Cost Averaging Return (%)~ | 0.44 -8.90  -12.88 N/A 1414 390
AR ERREs 1 17.15%
Fund Risk Indicator 2 SEFEAEEIER Annualized Return (%)
| 35 : E-53 Fund <731 -10.38  -4.44 N/A -1.54 -
=Stk maEERS — PEK
i — 9 FORAAER N
Fund Descriptor ﬁlﬁd ;rszstix;ﬁiﬁ%gz?:a/o DnllarCustAveraglng Return (%)* | 0.44 -3.06 =272 N/AT#EAR -2.21 -
and Hong Kong — Maximum B SE[S] 3R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
it d 90%
equity around 90% £2 Fund 908 -1315 -803 872 490 -
PR AAER
Dollar Cost Averaglng Return (%)* | -5.85 -1.08 -6.94 11.76 2.32 -
+X#&EIEE" | TOP TEN HOLDINGS* #F202443H 318 As at 31 March 2024
HEEFEERL I
% of NAV = TR FERSHHESEER (TERGPAESEREEIZ
= SRR MRS ) Cf% - FREFANRSEER NG
ASHL#ZEA% TENCENT HOLDINGS LTD 523% BURE WTEEREIZ—  FIRRBREGRERS -
{B{EZ £ ETFVALUEGOLD ETF 438% The management fees (as defined in the MPF Scheme Brochure
[fr] EB = F9 5 (3] ALIBABA GROUP HOLDING LTD 427% of A.\A MPF»- Prime. Value Choice) for this Fund have been
@%EHQ HSBC HOLDINGS PLC 379% pam‘allv wa\ved.durmg ‘h‘e year. Wa\ver of managemenl fees
EARIAAGROLPLTD a2 e e e e
;%géEWUAN 198% fees in future years.
$2E%ER1T CHINA CONSTRUCTION BANK CORP 193%
/85 NETEASE INC 1.58%
TENCENT HOLDINGS LTD 2.390% 03/06/2030 153%
YWSOAQ 4.000% 18/02/2025 146%
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FREMNGADIFG3.00%ER © ELRVRNTET - BERBARBIET7.4% » BREMERATIEY - EEDEEZIEY F7R8.0% - RRMER SRR E—SIRIFTEE
£ OMEMENERNS - (RERAEMHTENRBMNEE - [ Kﬁﬁﬁuﬁl‘lﬂlﬁﬂ#ﬁﬁ% 2024 FE—FfE  PEEHENTESERTRRS3%  TMESRTIREALY > T
A& IRBRE IR - FRE %m%éifﬂ%ﬁ@ﬁﬁﬁ 7 GE R IR R E51 45 1 MER S - RE B RGERIFREITIRIEY L3 B {39508/ Vi FIEE
] e Em@)\ﬁﬁﬁ?ﬂﬁ%mﬁﬁéfﬁﬂiT&% FRE R SRATH — S AR A B B SR (B R ) BIHSTE3.45% K.3.95% < FEEIEUL
w70 - BEE SEEARISHENE - illfawﬁlTﬁE‘g%ﬁ}%T‘ FIEL © REEHHIEINTFREFERER - ANFIZECERNIFRRNKE - EMNRERAES I EER
HER o BRETRTRER - TREA T ASHEARED -

The fund recorded 3.66% return in April. Led by the Financial sector, the Hang Seng Index soared 7.4% in April, outperforming other major stock indices. The Hang Seng China Enterprises
Index rose 8.0%. The Politburo meeting sent proactive signals of further bolstering economic growth and deepening reforms which led investors to turn more optimistic about the outlook of
the economy. Meanwhile, fund flow has also been in favour of the market this month. China’s Gross Domestic Product grew an above-consensus 5.3% from a year earlier in the first quarter
of 2024, accelerating slightly from the 5.2% expansion in the previous quarter. China's manufacturing activity picked up steam in April with the Caixin Manufacturing Purchasing Managers’
Index (“PMI") rose to a fourteen-month high of 51.4. Although the official manufacturing PMI marginally declined to 50.4 from March’s 50.8, the reading was above market expectation.
On the monetary policy front, Chinese banks left their one- and over-five-year Loan Prime Rates unchanged at 3.45% and 3.95% respectively, after the People’s Bank of China kept its
medium-term lending rate on hold. Within fixed income, with the more persistent inflation in the United States (“US"), US Treasury yields are likely to stay around the current high levels.
Investors have become more cautious about adding duration. Asian investment grade bonds will remain mainly for carry as spreads are already at very tight levels. With this uncertain
outlook, the equity market is expected to remain volatile.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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EEEIEBRRAEE 00/0/0/0/0/0

Manager’s Choice Fund BIABAL Risk Clas': 5 Low (1 5 High ()

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE R MER L R E RS R/

IEHETE] ) WIREENEAY A ERCE KRR - LAVSRE
REFEAIR(E - BS{UBERRAESISEAFIEK
BERTYRSARMEGRMEREEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to achieve long-term capital appreciation.

9.23% BUMA%ZE Europe Equities
W 11.46% ZEHBRXE Hong Kong Equities
6.04% EABEZE Japan Equities
10.27% EBEIAYE United States Equities
M 11.93% E A% Z Other Equities
B 3.36% XEf&% United States Bonds
W 44.72% EAtifEZ Other Bonds
2.99% 354 K E At Cash and Others

ZE&&# | FUND FACTS

jpAvASEt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BUEESE T HK$188.20&7T (REFEHREFE » LUBTTIHES NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit o = == T & WiES NES
ELBEGESE) © HK$4,486.207 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
ELpEZH® 1 1.45%* 2 Fund 199  -1432 367 2684 8820 030
Fund Expense Ratio * Y RAEER
HEeEBERS 1 10.03% Dollar Cost Averaging Return (%)* | 2.53 -1.54 -0.23 8.31 26.88 0.34
Fund Risk Indicator 2 FEE(LER ized Return (%)
E it : nn' =) ‘=K - BX Fund 1.99 -5.02 0.72 2.41 410 -
=Stk in FEEREE -RIR- & g
Fund Descriptor ABEEIEHR 90% SRAEEIR
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 2.53 -0.52 -0.05 0.80 1.52 -
;g!,/ammum equity around JB £E[E13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
o
E£ Fund 460 1637 276 1056  15.41 -
DA AEIR"
Dollar Cost Averaging Return (%)* | 2.75 -3.61 -0.91 15.85 5.45 -
> # # ¢
+X#%&IEE" | TOP TEN HOLDINGS! #F20244£3H31H As at 31 March 2024 Y KRANARARES (F% AR RN
GEESEEAL RIREEEREE) CEHG - AR FRNESERB NG
% AERY BFRESEHZ—  TAREAGBRENRS o
- - LNOAV The management fees (as defined in the MPF Scheme Brochure
E%aﬂ}’}iﬂx TENCENTHOLDINGS LTD 1.64% of AIA MPF - Prime Value Choice) for this Fund have been
OCBC BANK (HK) LTD 4.750% 02/04/2024 153% partially waived during the year. Waiver of management fees
[fr] EB = F9 5 (3] ALIBABA GROUP HOLDING LTD 1.23% of this Fund during the said yearjs temporary. Itis not one of
FE 4372 A% HSBC HOLDINGS PLC 106% ;2::]7:?::::::3;\;25 and does notimply waiver of management
USTREASURY N/B 1.000% 31/07/2028 1.06% )
AETRIEEIRELERRAHIRAR TAWAN SEMICONDUCTOR MANUFACTURING 084%
JAPAN GOVT 10-YR JGB 0400% 20/06/2025 084%
CASHMNGMT BILL DSC 25/04/2024 084%
USTREASURY N/B 6.500% 15/11/2026 083%
USTREASURY N/B 1.125% 29/02/2028 0.78%
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ARE4BIHIRG-1.05% 04 - EERBENREHXEMT FTHAGENT - BEaiE S 2IEYIEAR A TEE3.3% - JENEBMNEMSARE - TN (BRI ) BHZEE
HER - B—77H - BAMSEREENEE - M EEERRIES NI - SERIBRER ( TREE ) ) BESHANTRENNE T RAEEE  TNEBRITHEER -2
SRR - SAHERABSRESIRAIDHENAE623  B2023FERLIRNKEKT - BRMIADS ZRBITNAIEN (36%BTHM) F4RHTE23% - EXH » 3
AEBEREISSNIRN - BRONBERIEY FR35%  AAEARNSSREERIEE - CEERBRRIZE FAE21%  Z21EAARNRSIEE - BRBERHG T E5
BAEMNED - 4B1R » ANEEERBIBSNTE + 10FBEEEMARE EAILER47%ERHKTE » ‘3I§*7m%%ﬁiﬂﬁfﬁ[&%ﬁ-’iﬁiﬂﬁhl‘ﬁ?)?é HEA  BEHAPRBTHE
SRR T B ERMUERASIRHIECE - BATRETEREARMRIZET 4%L L - WH30SFRERNBE158 - MREEOHLRAIGEIRNE - HBRBATaEHMN L7 -

The fund recorded -1.05% return in April. Led by declining in the United States (“US") markets amid reacceleration of inflation, the FTSE MPF All World Index lost 3.3% in April. Asian (ex
Japan) equities outperformed thanks to the rebound of Hong Kong and China markets. On the other hand, Japanese market underperformed. Asian currencies were generally lower against
the United States Dollar ("USD") as uncertainties over Federal Reserve (“Fed”) interest rate cuts timing shook investor sentiment following higher-than-expected US inflation data. Worldwide
economic momentum continues to recover. In March, the JPMorgan Global Composite Purchasing Managers' Index increased to 52.3, the highest reading since the middle of 2023. The FTSE
MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of April with 2.3% decline. In the US, consumer price statistics came in higher than expected in March
with the headline Consumer Price Index rose 3.5%, the highest year-on-year (“YoY") increase in six months. Producer Price Inflation also accelerated to an eleven-month high of 2.1% YoV.
Reacceleration of inflation undermined bond investor confidence. In April, the 10-year US Treasury yield rose and reached around 4.7% as inflation datain the US came in higher than expected,
raising concerns over the timing and extent of rate cuts by the Fed. In Japan, despite the Bank of Japan ended the negative interest rate policy and yield curve control in March, the Japanese
Yen depreciated by over 4% in April and weakened to 158 against the USD for the first time over thirty years. Market volatility may pick up if inflation is sticky or US economic growth slows.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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R ERE S 0000000

ASian Eq u ity Fu nd ERRERR Risk Class': & Low (1) » & High (7)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BRI AR RN E RS R/EIEREEE Ry i

Y XA . ) 12.61% JBM Australia
REERIRAE o SR AEEERERD B/ B 16.45% R China
FEEHE BB T R A NI AR B MEHS B 6.96% E3 Hong Kon
Eithel B E S 2 ARRIBRATES o S0 ng flong

) ) ) ) W 15.49% ENfE India
To provide long-term capital growth through investing 3259% ENfE Ind .
in APIFs and/or Approved ITCISs which in aggregate -25% EllJe Indonesia
invest primarily in equity securities of companies listed, I 14.75% B Japan
based or operating principally in the Asia-Pacific region.

HE£EEH | FUND FACTS
Az BER 1 01/12/2004

Launch Date

W 2.40% $NHK Singapore
12.00% %% South Korea
W 12.41% &7 Taiwan
0.69% = Thailand
B 0.59% JE{RE The Philippines
B 240% £ KEM Cash and Others

BUEETHE T HK$324.1035 7T ZE &R | FUND PERFORMANCE
Ne‘ Asset Value Per Unit (REFESFATE - LUETTH IO NAV to NAV, in HK Dollars®) | 4
SREES) : HK$7,004.38 7T
—£ =F HEF T RIES FHFES

Fund Size (mllll:)n) 1 Year 3Years  5Years 10 Years Since Launvch YTD i
E2SExR . © 1.68% RFEEZR Cumulative Return (%)
Fund Expense Ratio £% Fund 9.29 676 3816 5568 22410 280
& BT 1 17.06% ERAAEE ' ' ) : ' '
Fund Risk Indicator & Dollar Cost Averagmg Return (%)* | 5.32 5.56 16.00 35.67 68.63 1.94
EE AR DREES -TX ZEFE{E[EER Annualized Return (%)
Fund Descriptor Equity Fund — Asia-Pacific

E# Fund 9.29 -2.31 6.68 453 6.24 -

5 sk

q ACEEIR
DnllarCustAve‘r\aging Return (%)* | 5.32 1.82 3.01 3.10 273 -

JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
£ Fund 13.62 -18.15 6.26 2810 15.64 -

AGEEIR .
Dollar Cost Averaging Return (%) 493 -4.53 -0.15 36.20 7.44 -

+AHEEE? | TOP TEN HOLDINGS* #F2024F3H 310 As at 31 March 2024
% of NAV
A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  593%
=EEF SAMSUNGELECTRONICS 449%
{EE T % 4GFR/AF) RELIANCE INDUSTRIES 225%
[T 4%A% TENCENT HOLDINGS LTD 199%
B €2 472 3% HSBC HOLDINGS PLC 188%
BB R 4R4T COMMONWEALTH BANK OF AUSTRALIA 184%
B BEIENLTAT SKHYNIX 170%
7 52 £ 2 5[] ALIBABA GROUP HOLDING LTD 1.65%
WA ZAF) BHP GROUP 139%
QUANTA COMPUTER 124%
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71<§<ﬁﬁ"4ﬁli§) 15 OvZA%IElﬁﬂ SRS T - EERBAAAMTT7.4% MR TERTIRY - BEPESEEH IR 09
RCBEMIEENSR - (RERE BRI RENEE - @8 - ABELRANEFINGS - sBHERMRASADEIEY F7R35% © BR300 §SIJ:‘ HER
ﬁwﬂ*ﬁﬁ*ﬁﬁﬁ 2026 FHE—FE  PETHENEERERFIER3%  TESRHHEN - A E—FE52%ERREMR - ma%}&nrm«%mﬂ EI¥§= ES
FBIIREYA TS 45 14ERSE fiﬁéﬁﬁﬁu_ﬁkﬁﬁﬁﬁfﬂiuﬁ@9750.8/ B 2S04 - BIHRESHTSTRL - BIHETE @ {EHE ARBITHISEIER BT E1E -
FREE R —FHR A F L E B TIRRIER R RIS 1E3.45%K:3.95% © RIBFEEZ H MRS LU %*ET‘ 4)5!19}'F&’x’714% RIVEREEMS - AANBEGAREREY
FHT20% - S REBIIARI - 15 Z 7 RS NER AR ER ) qliﬁﬂﬁﬁagﬁs HehEHOEETHRE  SRINENSBMSHETATR TR - 4AHERE
225¥8B T BR4.9% » FEEIREETS00 B MEUMATH RS - BARIEEEENNMER - BAPRIFTIECR HIEE DR B HEEINE - /ETR T80 - TRt EiRE) -

The fund recorded -0.24% remm in April. Led by the Financial sector, the Hang Seng Index soared 7.4% in April, outperforming other major stock indices. The Hang Seng China Enterprises Index rose
8.0%. further bclstenng economic growth and deepening reforms which led investors to turn more optimistic about the outlook of the economy. Meanwhile,
fund ilow has alsobeenin fgvouruflhe market this month. In April, the FTSE MPF Greater China Index rose 3.5%. The CSI 300 Index gained 1.9%, led by Consumer Discretionary, Materials and Financial
sectors. China’s Gross Domestic Product grew an above-consensus 5.3% from a year earlier in the first quarter of 2024, accelerating slightly from the 5.2% expansion in the previous quarter. China's
manufacturing activity picked up steam in Agm with the Caixin Manufacturing Purchasing Managers' Index (“PMI") nslng to a fourteen-month high of 51.4. Although the official manufacturing PMI
margmally declined to 50.4 from March's 50.8, the readm?( was above market expectation. On the monetary ohcyrfrom Chinese banks left their one- and over-five-year Loan Prime Rates unchanged

and 3.95% respectively, after the Peoples Bank of China kept its medium-term lending rate on hold. The Taiwan Stock Exchange Weighted Index in Hong Kong Dollar term lost 1.4% in
Apnl underperfcrmed Hong Kong market. In April, the Korea Composite Stock Price Index lost 2.0%. The Korean Won (“KRW" )depremated by around 6% since beginning of the year. In addition to
the strensth of the United States Dollar causing depreciation of Asian currencies, the United States-China tensions which adversely affects Korea's exports to China, has led to a decrease in demand
for the KRW in both foreign exchange and financial markets. In April, the Nikkei 225 Index lost 4.9%, underperforming the Standard & Poor’s 500 Index and the Euro Stoxx Index. Japan’s economic
activity remained subdued. The Bank of Japan refrained from making changes to its monetary policy at its April meeting. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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EMIS =R S 0/0/0/0/0/0/0)

Eu I‘Opean Eq u ity Fu nd FARAI" Risk Class' {& Low (1) > High (7)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERRE I REIRE RS R/ EIEHEE

RMURMENER - FEREEERERS R/

FEIEEET B T EIREAERON L » DI AEME W 21.17% % Britain
FEREEHRE 2 ARMRAES B 6.47% 3% Denmark
To provide long-term capital growth through investing 19.89% JAH France
in APIFs and/or Approved ITCISs whichinvest primarily 13.20% {EE Germany
in equity securities of companies listed, based or 5.08% EAF Italy

operating principally in Europe. B 11.48% B4+ Switzerland

I 8.87% faif# The Netherlands
W 10.52% EABEIZR Other Countries

S E#F} | FUND FACTS B 332% B4R Cash and Others
Az BER 1 01/01/2002

Launch Date E &% | FUND PERFORMANCE
BEEFE 1 HK$307.28# 7T
Net Asset Valus Per Unit (HAEHENAEFIE  LUBTEEC NAV 1o NAV, in HK Dollars®)
E2BEES) T HK$2,577.16;87T —&F  =F #fF +E  BuES EHES
Fund Size (million) 1Year  3VYears  5Years  10Years Sincelaunch  YTD
HAmB R * C1.67% ZFEEIER Cumulative Return (%)
= HER
Fund Expense Ratio * £ Fund 871 1490 3604 4128 20728 404
N : PR AL ER"
&R L 17.73% Dollar Cost Averaging Return (%)* | 7.75 1481 2538 3650 8214  1.03
Fund Risk Indicator
BB CREAS — EoM e BE L I Anualized Returni (%)
Fund Descriptor Equity Fund — Europe & Fund 8.71 474 6.35 3.52 516 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 7.75 471 4,63 3.16 272 -
B ZE[G]3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 1912 -1427  20.05 306 1830 -
SEAEEIR.
Dollar Cost Averaging Return (%) 7.20 1.81 7.05 17.34 5.53 -
+X#%XZEIER" | TOP TEN HOLDINGS* #F2024F3H 310 As at 31 March 2024
EEEETAL
% of NAV
F#H541E NOVO NORDISK CLASS B 492%
3 EEER ASML HOLDING 391%
# E /AT NESTLESA 273%
#%/A 7] SHELL PLC 258%
B9 8T 55 — B8 5B B E£ M) LUMH MOET HENNESSY LOUIS VUITTON 247%
] 5 1] FR SYZE ASTRAZENECA PLC 218%
SAPSE 209%
Fr 55 EESRZE NOVARTISAG 203%
iB A AETR TOTALENERGIES SE 186%
SCHNEIDER ELECTRIC SE 184%

HE IR L | FUND MANAGER'S REPORT

2&5@#@@%&«;184%@%& ECMETE iR BAE 4 B 1D TR T 2.4% » BRIBEMNIEE ﬁ:ﬁsoohﬁ*ﬂﬁ%«zzshﬁ Dn@ffﬁmm‘“ﬂﬁﬁ}iés o BT

EEEEERTLA DA R IRRYYEF E514 » £2023 E&q:u;!:aﬁaiwkq:» 24— éfﬁ" BB RN EEENE iwﬁrﬁ
Eisu_{mi ér‘ H90.1%IRZE0.4% © *E?fél FREM A BEATRR - U204 FR B EENE EREERTEAF0.8% @ 2023 F FIEEEIR
15 o BUNFRRERITE4 B AMBUR 852 EHESECR R R T o S REUNPRIRTEEE AN RIFHETE - L2R\HE - EAENNEYRRRER T
IRHRAER R T SEL - RMBAISRITRAVERBIBRIER

The fund recorded -1.84% return in April. The Euro Stoxx Index declined by 2.4% in April but outperformed the Standard & Poor’s 500 Index and the Nikkei
225 Index. The Eurozone economy has bottomed out. The preliminary Hamburg Commercial Bank Composite Purchasing Managers' Index of the Eurozone
for the month of April rose to 51.4, the highest level since the middle of 2023. In the first quarter of 2024, the seasonally adjusted Gross Domestic Product
(“GDP") growth of the Eurozone accelerated to 0.4% year-on-year from 0.1% a quarter ago. According to the International Monetary Fund forecast, 2024 GDP
growth of the Eurozone is expected to accelerate to 0.8%, double the annual growth rate of 2023. The European Central Bank (“ECB") kept policy interest
rates unchanged at its policy meeting in April. This is the fifth consecutive meeting where the ECB held the rates steady. For the fund performance, positive
contributors to relative returns included stock selection in Capital Goods and Pharmaceuticals Biotechnology & Life Sciences. Detractors included stock
selection in Materials and Banks.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HF202454H30H As at 30 April 2024

APERKERS 0000000

Greater China Equity Fund BB’ RiskClass™ {5 Low (1) b  High ()

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIRERLMERE fxﬁgﬁﬁﬁﬂﬁ/ﬁa@u‘f & -

BORERIPEARIL(E - RERERERERAS R/
LA ISR T?Highﬁﬁ"’(‘ AhEME (BIPE
B EFIRAE) £ LIEthAEES TR
BT 2 ARNIRAES  KPEREASIEE
DH30% M E EIFERERPEAR o HEBR
Eﬁﬁ?&ﬁffb &5 Ebg o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares.Implementation

of the investment policy is considered to be of high F£RIR | FUND PERFORMANCE
inherent risk.

M 61.82% HE China
12.43% &7 Hong Kong
25.00% &% Taiwan
0.75% 384 B E At Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

— =fF HEF +E  RIES EHES

o i 1 Year 3Years 5Years 10Years Sincelaunch ~ YTD
ZEHEH | FUND FACTS ZFEEIER Cumulative Return (%)
JpAvA =L : 01/12/2004 £ Fund

-501  -3522 472 2968 13893 377

Launch Date EHREAEEER
BEEEE  HK$238.93:57T Dollar Cost Averaging Return (%)* | 2.45 -8.43 -8.03 6.84 29.89 5.60
Net Asset Value Per Unit FEALER ized Return (%)
HEABE (BE) © HK$13,322.40/8 7T E£ Fund -501  -1348 093 263 459 -
Fund Size (million) SR AEEI SR
ESBIHEER . 1.67% Dollar Cost Averaging Return (%)* | 2.45 -2.89 -1.66 0.66 1.36 -
= HE X
Fund Expense Ratio M B ZE[G]3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
A mEEaee 1 23.50% #2 Fund 576 2298 -715 4024 2457 -
Fund Risk Indicator & HRAAEIR"
HARERIEA D BREES — AThEME Dollar Cost Averaging Return (%)* | -5.63 -3.38 -8.45 30.51 10.32 -
D pE =
Fund Descriptor Equity Fund — Greater
China Region
+X#%XZEIER" | TOP TEN HOLDINGS* #F2024F3H 310 As at 31 March 2024
——

% of NAV
BHETAREE IR ERYHBBRZAF TAIWAN SEMICONDUCTOR MANUFACTURING 870%
[T %A% TENCENT HOLDINGS LTD 823%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 452%
[ MEITUAN-CLASS B 281%
B BAIDU INC-CLASSA 228%
#25%#R1T CHINA CONSTRUCTION BANK CORP 206%
T 7%5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 203%
FE #2472 3% HSBC HOLDINGS PLC 196%
R #B{RM AIAGROUPLTD 188%
JBB¥E T T 2 5 FR/AF) HON HAI PRECISION INDUSTRY 177%

HE IR L | FUND MANAGER'S REPORT

7

ZKE:%E*AH{%%@G 91%[ER - fE SRMBATE T - EERBUAHETAT74%  BRAMTIERRIESY - BEPERIES LIRS.0% - PREVAREARMHE S IRIRGEE

RN EMEENSE - (REREEMTERNRENEE - A8 - ARELTANERNTS - 4B HERAERKNEEY LIR35% < BRI LHR1.9% » HAPIFLFEH
Euu MBS RIREER - 202455 —FF - PETEENEERERTIERE3%  TMESKTRRE - MEK E—FEH52%8RMENR - NEKEEEEE4RREAE
7t BTSRRI EAES 45 14EARE - BREEHEXREIURIERH3A HAY50.8/ B FFEES0.4 - BRABMRTIRIAN - BMECEAE @ FPEARRITHE
FRERE SRR PES ST E PR AFIEL EERTRRER R BIMHSES 46% K3.95% - KBS T AMMBIEBATREEEABHTRT 14% » REEHESD
15 o HRRTREARR - TREH RIS AEARIREED -

The fund recorded 3.91% return in April. Led by the Financial sector, the Hang Seng Index soared 7.4% in April, outperforming other major stock indices. The Hang Seng China Enterprises
Index rose 8.0%. The Politburo meeting sent proactive signals of further bolstering economic growth and deepening reforms which led investors to turn more optimistic about the outlook
of the economy. Meanwhile, fund flow has also been in favour of the market this month. In April, the FTSE MPF Greater China Index rose 3.5%. The CSI 300 gained 1.9%, led by Consumer
Discretionary, Materials and Financial sectors. China's Gross Domestic Product grew an above-consensus 5.3% from a year earlier in the first quarter of 2024, accelerating slightly from the
5.2% expansion in the previous quarter. China’s manufacturing activity picked up steam in April with the Caixin Manufacturing Purchasing Managers' Index (“PMI") rose to a fourteen-month
high of 51.4. Although the official manufacturing PMI marginally declined to 50.4 from March's 50.8, the reading was above market expectation. On the monetary policy front, Chinese banks
left their one- and over-five-year Loan Prime Rates unchanged at 3.45% and 3.95% respectively, after the People's Bank of China kept its medium-term lending rate on hold. The Taiwan
Stock Exchange Weighted Indexin Hong Kong Dollar term lost 1.4% in April, underperformed Hong Kong market. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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K PoafE S E:E51E] | AIA MPF - PRIME VALUE CHOICE #ZE20245 48 30H As at 30 April 2024

tERERES 0000000

North American Equity Fund BB’ RiskClass™ {5 Low (1) b  High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BBIANEERINE RS R/ HETE] M 9.61% iBERARFS Communication Services
RNIRHRIARIGE - ERAEERARS R/ 10.66% .2 Consumer Discretionary
s LEZ IV N .
EARA IR BT Bl TR EHME SR L » LIS AR o o
et B e AT & A IR AR o W 621% R%EFR& Consumer Staples
. X - 4.63% HEJR Energy
To provide long-term capital appreciation through 3.19% 2l Fi ial
investing in APIFs and/or Approved ITCISs which 13.19% =~|nan<:|a S
invest primarily in equity securities of companies ‘ 11.22% fRERFEI2 Health Care
listed, based or operating principally in the US. M 8.29% T # Industrials

W 29.20% B&FH Information Technology
W 2.23% #%} Materials

H$&5 | FUND FACTS B 1.81% HbE Real Estate
— A s

pavAs) .y * 01/01/2002 W 1.22% 3R& REAM Cash and Others

Launch Date

BEESE I HK$396.9638 7T H&RIH | FUND PERFORMANCE

Net Asset Value Per Unit o (REBEHAEBE - LUBTEHO NAV to NAV,in HK Dollars®)
E2BEES) : HK$8,727.51:87T 523 o T [EED CIrn
! = = = r
Fund Size (mllll:)n) ) 1 Year 3 Years 5Years 10 Years Since Launvch YTD i
B&bxER e 1.67% SF&[E3R Cumulative Return (%)
Fund Expense Ratio % Fund
= uni
PN : 16.69% s e 1990 2158 6636 14240 29696 582
. - N = fhwon A
Fund Risk Indicator Dollr CostAveraging Retum (%9)* | 8.65 1625 3237 6892 199.49  -0.42
Eﬁ%ﬁﬂ}ﬁﬂ : HQ%E% — A= FEE{LEZR Annualized Return (%)
Fund Descriptor Equity Fund — North
America #2 Fund 1990 673 1072 926 637 -
FA RIS
Dollar Cost Averaging Return (%)* | 8.65 515 577 538 5.03 -
B SE[S] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2294 -1773 2716 1450 2216 -
SRAKEIE
Dollar Cost Averaging Return (%) 9.63 -5.41 12.01 16.88 7.68 -
+X#%XZEIER" | TOP TEN HOLDINGS* #F2024F3H 310 As at 31 March 2024
——
% of NAV
4R MICROSOFT CORP 702%
BEF/AT] APPLEINC 603%
#iz /A F) NVIDIA CORP 542%
T8 7%/ 7] AMAZON.COM INC 400%
ALPHABET INC-CL A GOOGL 306%
META PLATFORMS INC-CLASS A 270%
3253 7%= Z EXXON MOBIL CORP 179%
1852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 168%
VisaBH B #R#E VISA INC CLASS A 160%
ABBVIE INC 140%

HE IR L | FUND MANAGER'S REPORT

FERR4GARIRIG-4.25%E1R - EEET SERZERMMI LR 4 - RREXEBEABHHERE  FELHO00IEH TRk 1% o Rt —Le AT
FHLRRAORED - LR AR AT AMINERIGSIEBRRME - ZERMBIOERESNTED - AEXEWEEEHIREL RS EYNL—ERFM
47 STHEIAM503 - ERBERBOLER2AAN526HE51 4 - ME—SECFMERRENREENEEREFLEREER1 6% 52022
FESEURRGNEEAR - BERENSETE © 5B EEM R R R BT AT AR -

The fund recorded -4.25% return in April. After strong rallies during the first three of months of the year, the three major stock indices in the United States
(“US") took a breather in April. The Standard & Poor’s 500 Index dropped 4.1%. Technology-heavy Nasdaq Composite Index performed slightly worse due
to the volatility of some mega technology stocks. Key economic data in the US were weaker than expected. Although the Institute of Supply Management
Manufacturing Purchasing Managers’ Index (“PMI") jumped to 50.3 in March from 47.8 a month ago, the Services PMI dropped to 51.4 from February's 52.6.
In the first quarter, real Gross Domestic Product grew at a seasonally adjusted annualized rate of 1.6%, the slowest quarterly growth since the second quarter
of 2022. As inflation pressure remains persistent, it is concerned that the Federal Reserve may not ease its monetary policy rate as quickly as expected.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HF202454H30H As at 30 April 2024

RERAEE 000101000

Green Fund IR Risk Class™ 15 Low (1) » 7 High (7)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERTR (AHSTHRSEEFEELT0%) &%
BERFELAR MBI Z IR TETS T LIRE
BREEBRMRIEAILE - HERMARETIRE
EARB()BRAA R WIRETE R () BRI A RRIEL
FFRIFFEN - DR ERARSIUSHBEER LT
FEABEFREBRIEBA P REIFRE -

To provide investors with long-term capital appreciation
through well diversified investments in global
Equitiesprincipally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI
World Index over the medium to long term.

W 3.70% B Britain
2.01% JNZEAK Canada
2.26% £ France
W 2.40% 2B Germany
5.57% B Japan
M 69.01% [ United States
W 12.65% EABEIZR Other Countries
W 240% &R EM Cash and Others

HE &R | FUND PERFORMANCE

Z&&# | FUND FACTS

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

[pavAsE * 31/03/2006 -
Launch Date —% =f #&E & RIE5 FHZE5
e - - . - — 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
BNUEESRE N HK$266.037& 7T R7TE[EER Cumulative Return (%)
Net Asset Value Per Unit
i . E£ Fund 1625 1527 5632 10091 166.03 3.15
E2BEGES) * HK$5,079.96 7T #51% Benchmark® 1795 1868 6390 13597 25356 501
Fund Size (million) FYIREAEEIRY
HemEHHR D 1.41%0 Dollar Cost Averaging Return (%)* | 6.93 1352 2658 5460 11034 -0.96
= - o o
Fund Expense Ratio * FEALEEH ized Return (%)
AFESIA . o E& Fund 16.25 4.85 9.35 7.23 5.56 -
F%ﬁ%iﬂ;‘k T;;,Eicamr . 1678% #5418 Benchmark® 1795 587 1038 896  7.23 -
HRLAAER
. . - N
E pul . ﬂ.’_\ — X /o) 3 g g ! . -
HE L5t BEES - B Dollar Cost Averaging Return (%)* | 6.93 432 483 4.45 420
Fund Descriptor Equity Fund — Global JE4E[S]$R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2290 -1879 21.87 1376  26.80 -
#E1% Benchmark® 2384 -1805 2248 15634 27.06 -
SEA AR
Dollar Cost Averaging Return (%)* | 9.91 -3.91 9.43 19.02 9.70 -
eA'D> # # t
+AXHEEE? | TOP TEN HOLDINGS' #F2024F3H 310 As at 31 March 2024 D
s H MSCI World Index
%0f NAV "ER ARSBARLEEE (EERAPARLELHNZ
{#% MICROSOFT CORP 458% The management fees (as defined in the MPF Scheme Brochure
BASR/AT) APPLEINC 440% of AIA MPF - Prime Value Choice) for this Fund have been
ALPHABETINC 403% partially waived during the year. Waiver of management fees
MERCK &COINC 207% of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
LAKERFQEIZ)AIL%)RMS INC 1':?:? fees in future years.
81%
E 35+ MASTERCARD INC 1.80%
PEPSICO INC 1.74%
LT AMGEN INC 154%

HE IR L | FUND MANAGER'S REPORT

RELHGP%15-4.20%E15R » RIVAEFMSCITH RIER0.42% - HERME @ EERIERMARBNIERE - HITEMS - BARBAY
BREENEIR - BRNATHE R RERERRNEmSRATRSE - FRRH EARBRERNZEARRTENLERIEE - RIGHERETE - f
EFREAZHEARE » aJAEARMHARSHE « XM - ARBATSNRERS - BRRRESHRARREEERAIEEES
BREME - B ABAMEMTETS - ZEEERMEUNEGIREHRE -

The fund recorded -4.20% return in April, underperformed the MSCI World Index by 0.42%. At country level, the United States (“US") was the
key detractor. At sector level, stock selections in the Communication Services and Materials added to the relative return but it was offset by the
negative contribution from selections in the Consumer Staples and Healthcare. The rally this year has been led by optimism around Technology
and US large caps, and resilient growth. Stocks may see a breather now as the rally broadens towards other regions and segments. However,
earnings strength should be the key driver of future returns as valuations are full in select corners of the market. Overall, investment team sees
opportunities in Japan, Asian Emerging Market, US value and Europe.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HF202454H30H As at 30 April 2024

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 2 High 7)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - £°8
BRIRERIRE « FFEMERAITRETRYEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

M 93.79% #IT{&% Hong Kong Dollar Bonds
6.11% =JT{&% United States Dollar Bonds
W 0.10% & K HAt Cash and Others

E2BEESD) 1 HK$9,318.25 T
Fund Size (million) £ &I | FUND PERFORMANCE
EEpRHR 1 1.56% (EEFEHEEFE + LUBITHEY NAV to NAV, in HK Dollars®)

Fund Expense Ratio M r == = T REEs EaEl
- . . = 37
%ﬁﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years  10Vears Sicelanch  YTD

Fund Risk Indicator RFEEIR Cumulative Return (%)
B RRFRET D REER £ Fund 040 070 100 233 3583 022
Fund Descriptor Guaranteed Fund* #5412 Benchmark® 0.85 1.14 1.20 1.31 10.24 0.29
PR A A ER" .
Dollar Cost Averaging Return (%) 0.24 0.44 0.60 1.03 9.78 0.10
FEALER ized Return (%)
E& Fund 0.40 0.23 0.20 0.23 1.32 -
#5142 Benchmark® 0.85 0.38 0.24 0.13 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.24 0.15 0.12 0.10 0.40 -
[ £E[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 0.23 0.15 0.15 0.15 0.15 -
512 Benchmark® 0.76 0.08 0.00 0.00 0.12 -
SREACEER |
Dollar Cost Averaging Return (%) 0.14 0.07 0.07 0.07 0.07 -
PATD> # # t
+X#®EIFH" | TOP TEN HOLDINGS' #HF202443831H As at 31 March 2024 S A REIER S B AT RS HE (T
AR BERIE )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 262%
CBQFINANCE LTD 2060% 25/08/2025 264% 2FFIE Annual Rate
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 196% 2023 2022 2021 2020 2019
HONG KONG MORTGAGE CORP 3.840% 14/10/2024 194% 0.40% 0.15% 0.15% 0.15% 0.15%
ASB BANK LIMITED 2.457% 25/09/2024 182% I . N _
HKCG FINANCE LTD 4875% 27/10/2026 158% BRI Source : ZAMRIDEIRAR]
pany Limited
KOREA LAND & HOUSING COR 2.430% 28/09/2024 157%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.55%
QNB FINANCE LTD 5.350% 03/11/2024 1.53%
EMIRATES NBD BANK PJSC 4.200% 19/09/2025 152%

HE IR L | FUND MANAGER'S REPORT

FEERGBHIFG007%MEE - 48 - FEBUSESNERHEEEREEN AR BREEAR LBE - fiSRRNRE B EERR
BOEBREIEANE TI - AT EEENE  ENESFUETENRSOGAIESR - BECZEERITATENR - AR - BBFR
FUEERTREHRRE - ANEERIRMNICERBEESY  SRAENETSHSFRESEMNED - it - PREEETESER
ERAEE - AL RBHESEBAIRE -

The fund recorded 0.07% return in April. The Hong Kong government bond yield curve moved up during the month mainly driven by the stronger
than expected inflation data in the United States (“US"). As a result, the number of rate cuts priced in by the market declined substantially. In
terms of Hong Kong Dollar (“HKD") credits, the constructive tone continued for high quality credits given the lack of bond supply and attractive
all-in yield. Going into May, HKD government bond yields may continue to stay volatile as the recent economic data releases in the US are mixed
which may continue to alter the market expectations on the pace of rate cuts. As such, medium term high-quality HKD bonds continues to be the
investment focus to minimise the impact from interest rates fluctuations on fund return.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #H F202454H30H As at 30 April 2024

IBRES 0/0/0]001010

G I'OWt h PO rth liO BB * Risk Class ™ { Low (1) » & High (7)

& B1E | INVESTMENT OBJECTIVES &E5% | ASSET ALLOCATION
HEBEREARENMERL EEEERER

ﬁ)i_/j*%;ﬁ?aﬁ:t%] E%ijt %J—é,&‘ﬁ;‘fﬁﬂﬁ

gﬁéégggﬁ%_Eﬁm*ﬁﬁ\ﬁ@hﬂﬁ%ﬁé 16.77% BUMA%ZE Europe Equities

A W 20.86% & AREZE Hong Kong Equities
W 11.92% HABEE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. W 18.08% 3XEHR% 3 United States Equities
The secondary objective is to provide an expected 21.46% EAthAFZ Other Equities

return that exceeds Hong Kong salary inflation over 1.27% EF{&% United States Bonds
the long term. B 7.89% EAth{&E Other Bonds

W 1.75% B KE A Cash and Others

HEEE#F | FUND FACTS £ £ K17 | FUND PERFORMANCE
jpAvA=EE] * 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars?)

Launch Date —& =F hE +E RIES FEHNES

BAEERE © HK$289.13&7T 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Net Asset Value Per Unit Z7TEEER Cumulative Return (%)
HE2M8E (BE) * HK$13,707.31387T £ Fund 472 -1030 1426 4498 18913 326
Fund Size (million) 3512 Benchmark® 3.77 8.40 12,60 3689 N/ATSER 377
BEMXLR® o 167% M trn Av:agmﬁetum G| 464 265 615 1864 7749 190
Fund Expense Ratio ££[E{L[E4R Annualized Return (%)
B AR 1459% 2 Fund 472 386 270 378 46k -
Fund Risk Indicator & #E1% Bonchmark® 377 272 240 319 NAT#EA -
e ] 4 S . R =] s+
ﬁﬁ*ﬁgﬁﬁﬁor ’ ;z I izﬁ%’] 901,?* T D oot | 464 088 120 172 248 -
Mixed Assets Fund — Global [BLE[S1R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
- Maximum equity around E£ Fund 698 -1680 371 1576 1649 -
90% 512 Benchmark® 377 259 1.83 107 278 -

FEEH
Dollar Cost Averaging Return (%) 219 -2.16 -0.94 20.06 5.82 -

ZAD> N
+X¥HEIEB* | TOP TEN HOLDINGS* #F20244E3H31H As at 31 March 2024 CEBFAWE - HE20035 128 VR | HEELE)
s H Hong Kong salary inflation, as at December 2023 (Source:
% of NAV Census and Statistics Department)
[T 1%A% TENCENT HOLDINGS LTD 288%
[} £ £ 2 5[] ALIBABA GROUP HOLDING LTD 219%
FE #2472 3% HSBC HOLDINGS PLC 177%
A ETRIEEIREUEAYAER/AF] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.60%
4R MICROSOFT CORP 136%
R #B{RH AIAGROUPLTD 122%
#25%$R1T CHINA CONSTRUCTION BANK CORP 118%
£ MEITUAN-CLASS B 114%
BEF /AT APPLEINC 109%
#8322 F) NVIDIACORP 101%

HE IR | FUND MANAGER'S REPORT

FEE4BIHG-015%04R o EERBENMEEHZERS FHAFENT - TS 2IRERTEAR R TEE3.3% - JENEEMNENSBARE - N (BAR) BHERE
HER - 5—77H - BAMSREENEE - N ZEBREIES NS - ZEBBRER ( TEEE ) ) BSNHRNTRENNET AT  TNEERETLEER 2
FISEEH AR - SBNERABRSHGARBIURERAES23 » B20BFFPURMEE KT - EIEESSRBUTESIEY (35%ETTH) E4BATR23% - £XH - 3
AVEBEBHBRENTEN  BRONBRRIEN FR35%  BAEARNESIREERIEE - CEEBBERZE EAZE21%  21EAARNESIEE - BREERH T ES
BWEEMED - 4B EEIHé% SEBRSIE S A TR » 10 FHIEIEE B R EAULERA7%AAHKT © 5157 hiSHEMER SSMAEENRE - £0X  BEEADRERTE
SRR T BRIRMUE RREHIBE - BRTRETEREARHEAET 4% L - WHI0SFREXBHE58 - MRREITEERAIGIBIRRE - BRI TRERA LT -

The fund recorded -0.15% return in April. Led by declining in the United States (“US") markets amid reacceleration of inflation, the FTSE MPF All World Index lost 3.3% in April. Asian (ex
Japan) equities outperformed thanks to the rebound of Hong Kong and China markets. On the other hand, Japanese market underperformed. Asian currencies were generally lower against
the United States Dollar (“USD") as uncertainties over Federal Reserve (“Fed") interest rate cuts timing shook investor sentiment following higher-than-expected US inflation data. Worldwide
economic momentum continues to recover. In March, the JPMorgan Global Composite Purchasing Managers' Index increased to 52.3, the highest reading since the middle of 2023. The FTSE
MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of April with 2.3% decline. In the US, consumer price statistics came in higher than expected in March
with the headline Consumer Price Index rose 3.5%, the highest year-on-year (“YoY") increase in six months. Producer Price Inflation also accelerated to an eleven-month high of 2.1% YoY.
Reacceleration of inflation undermined bond investor confidence. In April, the 10-year US Treasury yield rose and reached around 4.7% as inflation data in the US came in higher than expected,
raising concerns over the timing and extent of rate cuts by the Fed. In Japan, despite the Bank of Japan ended the negative interest rate policy and yield curve controlin March, the Japanese
Yen depreciated by over 4% in April and weakened to 158 against the USD for the first time over thirty years. Market volatility may pick up if inflation is sticky or US economic growth slows.

HERIRIR Source : R¥BIFEEIREBHER/AR) AIA Investment Management HK Limited
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The fund recorded -1.08% return in April. Led by declining in the United States (“US") markets amid reacceleration of inflation, the FTSE MPF All World Index lost 3.3% in April. Asian (ex
Japan) equities outperformed thanks to the rebound of Hong Kong and China markets. On the other hand, Japanese market underperformed. Asian currencies were generally lower against
the United States Dollar (“USD") as uncertainties over Federal Reserve (“Fed") interest rate cuts timing shook investor sentiment following higher-than-expected US inflation data. Worldwide
economic momentum continues to recover. In March, the JPMorgan Global Composite Purchasing Managers' Index increased to 52.3, the highest reading since the middle of 2023. The FTSE
MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of April with 2.3% decline. In the US, consumer price statistics came in higher than expected in March
with the headline Consumer Price Index rose 3.5%, the highest year-on-year (“YoY") increase in six months. Producer Price Inflation also accelerated to an eleven-month high of 2.1% YoY.
Reacceleration of inflation undermined bond investor confidence. In April, the 10-year US Treasury yield rose and reached around 4.7% as inflation datain the US came in higher than expected,
raising concerns over the timing and extent of rate cuts by the Fed. In Japan, despite the Bank of Japan ended the negative interest rate policy and yield curve control in March, the Japanese
Yen depreciated by over 4% in April and weakened to 158 against the USD for the first time over thirty years. Market volatility may pick up if inflation is sticky or US economic growth slows.

HERIRIR Source : R¥BITEEIREBHFER/AR) AIA Investment Management HK Limited
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The fund recorded -1.64% return in April. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of April with 2.3% decline. In the United States
("US"), consumer price statistics came in higher than expected in March with the headline Consumer Price Index rose 3.5%, the highest year-on-year (“YoY") increase in six months. Producer
Price Inflation also accelerated to an eleven-month high of 2.1% YoY. Reacceleration of inflation undermined bond investor confidence. In April, the 10-year US Treasury yield rose and reached
around 4.7% as inflation data in the US came in higher than expected, raising concerns over the timing and extent of rate cuts by the Federal Reserve (“Fed”). In Japan, despite the Bank of
Japan ended the negative interest rate policy and yield curve control in March, the Japanese Yen depreciated by over 4% in April and weakened to 158 against the United States Dollar (“USD")
for the first time over thirty years. Led by declining in the US markets amid reacceleration of inflation, the FTSE MPF All World Index lost 3.3% in April. Asian (ex Japan) equities outperformed
thanks to the rebound of Hong Kong and China markets. On the other hand, Japanese market underperformed. Asian currencies were generally lower against the USD as uncertainties over
(“Fed") interest rate cuts timing shook investor sentiment following higher-than-expected US inflation data. Worldwide economic momentum continues to recover. In March, the JPMorgan
Global Composite Purchasing Managers' Index increased to 52.3, the highest reading since the middle of 2023. Market volatility may pick up if inflation is sticky or US economic growth slows.
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