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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

« The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AlA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMRSHE ( [F58] ) 2RBEFELREN—BEHAABRBERAIT ( [REA] ) BITHRE « Uit RRARBREESHRE (WB) FAZRRAL
BEARRARREANGERR - RLEREEFRLEBNHERBRAES  RESBEREABRAESCENRBAEEN  AZARZAALRBRER
HREAES  BEXERERPRAESNRSEEEERBNER

* The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.
FHECRBRBEGZ —BEERREES - RBRBERLABRIA - FRRHBRJIESHNERE (WF) FAZRFANCERR - (RUBNSEEEEF
EREBNEHERBREFES  RESEHEENSFERERBRBES 2ERRBIGEN (FHEFE—FAZES  FSHARHEZETERBETMN [FAF] —
B)  EZASMZARLIRELERBRBES  BEXERERDRBESNRNS) EEEBERDNRERE
You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.
EREEMREASH  MUBHEAATAZERNEERTOMBMR - TREREASH  NHE-—REASRTEEN (BERENENRNREER)
FEEMRER  (REHABLNER/SAEEATNER  THEFNEARRTRESESRNRELS
« In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).
MR BB MIREASEE  RMEEOERR/REBERENEZERENMINETHITAEHRAENERRERS CHEERZRTRIETFIH) o
« The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.
RABERFERTRELEMABERTHAHELRS -
* You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).
RTEARES I HELEMRERE  BHFE  ERBRERKE  F2HFHAZEIEHAE -
Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFRER  (FURSESEANRERL  FHHANRERET -EESEMAL - RERBREFIKRAHN - BARRIFRRRRNIER o

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REES2 T AREBEBNRRB(ET)ERLAREE=FRM
1.8%m—B ZA - R"B - tA - NARTZBAHSANMS  ARERESCTREAREER | K
2H=A mA-HEA -NA - tART-AREAMOME  ERERESZ+XREER
ZEEFEERE  UERSER -REESZTAREBEMBAN (RTAREBBEIIRMAT) BEREBHTE °
Source: AIA Company (Trustee) Limited, unless specified otherwise.
EROR MR - ERARBIETE)ERA TR o
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKETEIRBERNG BRGI TR ERBIKEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—FRRE RREFRLRRAZEHAR(EHRERRFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.
AREE SEEE ERRRRFASRORE  FHSHAFHBZEERNAE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

RAEE)ERAF( [KBET] ) EEMERRATINAFEERRNFNSHRERL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR



AlA Retirement Fund Scheme R ¥R iR £ 512l

As at 29 February 2024 #Z2024%2H29H

AlA Guaranteed Fund* RBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to
medium inherent risk.

EREFPENRERRA - RER— 1@1%&3_}%%
& RMELRESREWERERRE

Fund Fact £ & #!

Asset Allocation EED T

(1) Hong Kong Dollar Bonds ~ &7tf&E%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

Fund Manager’s Report
HeREHRE

Thefund recorded 0.17% returnin February.
The Hong Kong (HK) government bond
yield curve moved up during the month
driven by higher-than-expected core
inflation data in the United States (US). In
terms of Hong Kong Dollar (HKD) credits,

BANENEERETARREA

(3)3.36%

e N 5 spreads continued to tighten given the lack
Fund's Net Asset Value (million) E&EEFEBHE) HKSB 6,602.64 (2)1.14% of supply and positive headlines on the
removal of all property cooling measures
Fund Performance gﬁﬂsﬁfﬁ by the government. Going into March, HKD
government bond yields may continue to
stay volatile given the upcoming Federal
Cumulative Return Ri&EIR Open Market Committee meeting and key
1 Month 1 Year 3 Years 5 Years Year 2023 economic data releasesin the US. As such,
_ _ = medium term high-quality HKD bonds
{EIOH ﬂ: —3;: ':E‘i': 202355,§ continue to be the investment team focus
0.17% 1.58% 4.57% 7.44% 1.50% (1) 9550% to minimise the impact from interest rates

Period Return i/ B4R fluctuations on fund return.
AELN2ARIREB017%E®R c KA =
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 - 01/03/19 - @{ﬁg@&,@@ggﬁéﬁg%ﬁ@ﬁgﬁgﬁ , ;/E
29/02/24 28/02/23 28/02/22 28/02/21 29/02/20 HEABBES NS RHERN LB - £
1.58% 1.50% 1.42% 1.40% 1.32% BLEERE  ERUERNATREUARK

FEEUE BT A & B i A IR IR e A IEE 7
B RIZBEWE - EAR » REKFRH

4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of
each relevant year on any amount invested in the Fund (after any deduction for payment

Top Ten Holdings# +A®KREEE#

(as at 30 November 2023 HZE2023F118 30H) (% of NAV {aﬁggﬁﬁﬁtb of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement 1%)% n ;‘Tg %au =k %ﬁ;@ﬁ%ﬁ%gﬁ
scheme investor (as the case may be) switches out his/her investment from the Fund MEEEE  BTBFESRER
CBQ FINANCE LTD 2.060% 25/08/2025 499% before the end of the relevant year for any reason, the guarantee of capital mentioned {%1: &E B hEEEET {2%
KOREA LAND & HOUSING COR 2.430% 28/09/2024 3.94% above will not apply and the member or external retirement scheme investor would "‘E B 7T
- ° ek be entitled to his/her contribution and the monthly yield that has been declared and iﬁ;%ﬁE}xé.%m}Xéi% L)\/Jﬁﬂ\*l
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 287% credited to his/her account on or before the date of switching. In addition, a member BEHESEHRNTE o
N N " . N R =
AROUNDTOWN SA 3.690% 11/03/2024 273% or an external retirement scheme investor who switches out his/her investment from SRR
the Fund before the end of the relevant year may not receive the whole amount of his/ Source EFRJR : AIA Investment Management
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 250% her contribution if the monthly yield declared is negative. The guarantor is AIA Company HK Limited R SR EEEEBERAR
ASB BANK LIMITED 2.457% 25/09/2024 247% Limited.
CN OVERSEAS FIN KY VIl 2.900% 15/01/2025 231% %gﬁ; ﬁ%é() [ﬁé@ﬁﬁj E)g%?;ﬁﬁ%ﬁi%ﬂﬂ%?%%; zﬁ;{@ﬁ ?g%@ﬁjg ;/Fi;éﬁﬁ_fi
o 9 1 £ B4 U3k
SR RENIA A ST LT 199% BEEEENRNDE AR EEERIREAE RS AR E SR - |
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 1.92% MEYEARRE R TE A MR ERIRBING BIIRE & 1FEIA R A6 TS ﬁﬂ/ﬂEE’J
VODAFONE GROUP PLC 2.850% 28/06/2027 1.91% RECERAHREREE A2 ACSHMART/itIRE OB RERR
2 2 E NHEBRFELARANGACRERNGREY ﬁka:&%ﬂ@&%ﬁﬂ&é%ﬁ#&
. ) . . RERAEENEERTETERRAENRESHE - FEE2REARKARRE
The fund is denominated in Hong Kong dollars. RAR o
AESLBETAREEN -

AIA Capital Guaranteed Fund2~ RHBREESL>

E

BEDH

Investment Objective &#&E Asset Allocation £

Fund Manager’'s Report

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES gﬁ A fi #E &

primarily in, but not limited to, fixed income instruments or any product which, in the opinion of 2) United States Dollar Bonds £7T{&% .

the Guarantor, provides economically equivalent returns, and investments in equity will not exceed 2 = The fund recorded 0.12%returnin February.
15% of total assets. (3) Cash and Others RERHEM The Hong Kong (HK) government bond

yield curve moved up during the month
driven by higher-than-expected core
inflation data in the United States (US). In
terms of Hong Kong Dollar (HKD) credits,
spreads continued to tighten given the lack
of supply and positive headlines on the
removal of all property cooling measures

EBTERER (BEFRR) BERBZTEIREARRERHESESENENETE
W RETSR5%NAEERENRE - UREETE  HERTRSZEE  WEHK
RABH -

Fund Fact E& & #!

(3)3.31%
(2) 1.14%

Fund's Net Asset Value (million) E£EEFEBEEB) HKS/B® 306.64 by the government. Going into March, HKD
government bond yields may continue to
Fund Performance g%%‘%iﬁ, stay volatile given the upcoming Federal
Open Market Committee meeting and key
economic data releases in the US. As such,
Cumulative Return £7EE5R medium term high-quality HKD bonds
TMonth  fYear  3Years  SYeas  Year2023 — o minimiss heimpac fram terest rate
_@fl —il: :SE if 202355,3 fluctuations on fund return.
0.12% 1.50% 4.49% 7.34% 1.50% KESRAHEE012%E8 - KA -
. Eil H }’g
Period Return #] A EIR BN OBRBIESR TSR
BEBRNESUREBEE LB £
01/03/23-  01/03/22-  01/03/21-  01/03/20-  01/03/19- ETEEHE  ERRERARRLRE
29/02/24 28/02/23 28/02/22 28/02/21 29/02/20 RECHAIEE SR EREERNERHR
1.50% 1.50% 1.42% 1.40% 1.32% LK %JE%;I&% EA3R - ZEIH R

ISR=F ES
2 AlA Company Limited, is the insurer of the underlying insurance policy, guarantees the ﬁﬁiﬂ«ﬂ—y% "= %ﬂ] @ﬁﬁﬁﬁ%ﬁﬁ
investment yield of AIA Capital Guaranteed Fund declared for each calendar year will ,.;x_ﬁ%(})% fﬁnﬁkﬁﬁfuﬂﬁﬁ$7

Top Ten Holdings# +XRIR&EEE#

= The fund is denominated in Hong Kong dollars.

FEELETARERY -

- Jym— A not be negative. The Insurer, at its sole discretion, has the right to retain any investment iﬁ,%;{%}-r BE o Rt hHAELEBES
(as at 30 November 2023 EEIQOZSE“HSOEI) (%of NAV{EﬁggﬁEﬂ tb) income of AIA Capital Guaranteed Fund that is in excess of the required amount to be iﬁ } /ﬁlgﬂ’]}xﬁi% L)\ JEY/J\ 1
CBQ FINANCE LTD 2.060% 25/08/2025 500% set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a R IX s/ K

a q S GOCO 2 T ekl guarantee will not apply if a member leaves AIA Capital Guaranteed Fund in the middle &iﬂﬁ%ﬁ@i&ﬂ’] oE°
KOREA LAND & HOUSING COR 2.430% 28/09/2024 3.95% of the year. Scheme participants are advised to refer to the Principal Brochure and 20 TR ©
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 287% Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to Sour(?e ﬁﬂ*’ﬁ .r/i‘lAizvestrpent Ma_rlefjement
) ) discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or HK Limited RABBAEREBBRAT
.690% 11/03/2024 273% o i ; h
PO B@ S SR such shorter period in compliance with relevant regulatory requirements).
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 250% HEBRBANZRARABRBRBERAA[ERAL ) RRARBESEERDR
ASB BANK LIMITED 2.457% 25/09/2024 247% ﬁ%%ﬁﬁﬁ% @xgi% g;ia%@q 1&; ﬁgf%ﬁ g%igég%ﬁ igggﬁ%
9 9 | AR A l 1|51 S

CN OVERSEAS FIN KY VIII 2.900% 15/01/2025 231% mﬁ“ﬁﬂffgﬁfﬁﬂﬁﬁ%ﬁi‘fglzﬁiﬁ c BERDEAR E’Jﬁﬂ HUBEERS
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 199% Eﬁﬂ%‘?‘%ﬂliﬁﬁﬁ%%&%ﬁﬁ?ﬁ ° Eﬂ%)ﬁl&i&ﬁ%f\{@ﬁ FAEBHANERT S
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 1.92% HERERN T 2EREN)  2EHBELULIELEMRE
VODAFONE GROUP PLC 2.850% 28/06/2027 191%



AlA Retirement Fund Scheme R} iB A 2512l

As at 29 February 2024 #Z2024%2H29H

AIA Global Bond Fund ARk BEHE R

Investment Objective REBE Asset Allocation BEDH Fund Manager’s Report
To achieve long-term stable return from a combination of income and capital appreciation through (1) Canada mEXR % pag ] q&& *
investing primarily in fixed income securities in the international markets. (2) China HE )
- The fund recorded -1.32% return in
BBIRRARERTENEERERS  KHRERAFLEERRBBENDR - (3) European Monetary Union BUME#E#E8 | February. In the United States (US), both
4) Hong Kon 353 consumer price and producer price inflation
Fund Fact E% *4 E5; ) grong E$ statistics came in higher than expected
apan in January. Although investors are still
R =
Net Asset Value Per Unit SE{IBEF{E USS=TL 8.24 (6) United Kingdom RE expecting the Federal Reserve would start
Fund Performance E2E&%XH%E (7). United States =5 et oot oy vt e QZ'ZZSZ!?E oy
. . rate cu y reviously
(NAV to NAV, in US Dollars EEFESEESE  UETHE) (8) Other Countries RALEIR expected. January's US inflation print
. (9) Cash and Others BekHEM cooled excitement around early interest
Cumulative Return R&EI#H rate cuts. Headline inflation fell to 3.1%
1 Month 1 Year 3 Years 5 Years Year 2023 (1) 2.26% year-on-year while core remained flat at
88— =% 5% omsx L% shoush b ver s
_ 0, 0, - 0, ~ 0, 0, 3)16.42% .
1.32% 3.52% 19.06% 28.60% 5.62% (9)598%“ @ rate cuts have been scaled back since
Period Return #iP1E1% ®6.21% (4)2.26% ::: Zt.?.i; fthaeryfnzzc\gvtmlnesctir:tr?é: annekxst
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 - 01/03/19 - (5) 7.38% | move s to cut rates, the timing and extent
29/02/24 28/02/23 28/02/22 28/02/21 29/02/20 5 of interest rate cuts against the backdrop
3.52% -16.12% -6.78% -7.12% -5.03% (6)7:33% | of a robust economy is dependent upon

falling inflation. The future inflation data
would be closely monitored by global

Top Ten Holdings# +XZ&EEE#

(asat 30 November 2023 B Z20236E118308)  Chof NAVIEEEEFEEH L) investors to determine the approximate
timing of rate cut.
US TREASURY N/B 1.000% 31/07/2028 409% A =N X
US TREASURY N/B 6.500% 15/11/2026 363% (7)49.13% ?Xﬁg gz\é?g%ﬁiazgg;?g ﬁé -Li § g A
/| = = = mEI/N
US TREASURY N/B 2.000% 15/11/2026 3.45% o fES AT X B i
JAPAN (10 YEAR ISSUE) 0.400% 20/06/2025 292% Ez ﬁ%g:ﬁ %g %}gzgé;?iggi
US TREASURY N/B 0.375% 30/11/2025 291% ET]%EE‘H E/gg'”ﬁj( ° :H ﬁ%%@?ﬁﬂﬁ%{ﬁ
US TREASURY N/B 3.625% 15/02/2044 271% ;% §|]/T ?ﬁﬁ%%ﬁf;ﬁﬁ% =) B’gﬁ Hﬁ ° %gﬁ
USTREASURY N/B 3.375% 15/05/2033 269% BIEZEZ3.1% B0 B JEZE TR
US TREASURY N/B 1.125% 29/02/2028 268% 3.9% FRMEHARTELERE -
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 262% BEFR - BERHDHE - BSLET
USTREASURY N/B 0.875% 15/11/2030 252% RATRRETR T —STHERE . BEL

BERYNE S TSN REANIEEIURNE
JRTRE - 2IRBEELBNBERRBIRY
B DUEETR S M RBER o

Source ERIIIR : AlA Investment Management
HK Limited K HREERERERAT

AIA Capital Stable Fund RIPEEEFESL

prd . )
Investment Objective &X&E B 1Z Asset Allocation EED Fund Manager’s Report
To achieve long-term stable capital appreciation with lower volatility and adopts a conservative (1) Europe Equities BUNRE ﬂﬁ,,liﬁ #&t"—
appLoigh |tn relatnt)n todt/he allort:auon between (i) equities and (ii) fixed income securities, money (2) Hong Kong Equities EERE The fund recorded 0.49% return in February.
market instruments and/or cas (3) Japan Equities AARE The FTSE MPF World Government Bond Index
HDBERBEMRBBENEREE  WRDNRTFEBE(RZLMHEERERS - & ) . o ended February with 1.1% loss. In the United
MESTAR/ SRS BIREE - (4) United States Equities XEIRE States (US), both consumer price and producer
(5) Other Equities HRE price inflation statistics came in higher than
Eﬁé*ﬁ{ f‘7 A expected in January. Although investors are
Fund Fact &€ £ (6) Hong Kong Dollar Bonds ~ BtfE% still expecting the Federal Reserve would start
e _ = s cutting interest rates this year, the extent of rate
Net Asset Value Per Unit {7 & EFE USSZETT 26.90 (7). Other Bonds L cuts may not be as deep as previously expected.
(8) Cash and Others BeRHEM In February, the 10-year US Treasury yield rose
Fund Performance E4€XH fLom1 3.9% tonore thagm 45% Iﬂjthe Euroz(tj)nbe,
) o e S o e — the 10-year German Bund yield increased by
(NAV to NAV, in US Dollars EEFEHEEFE » UETHE) about 20 basis points for the second month in
. (1) 5.47% a row to 2.4%. The FTSE MPF All World Index
Cumulative Return RT&EI#H ’7 (2) 8.55% gained more than 4% in February. Better-than-
(8) 2.90% (3) 4.20% expected earnings resultsin the US and rally in
1 Month 1 Year 31ears 5 Years Year 2023 rﬁ([‘) 617% technology stocks boosted market sentiment.
—{&A —% =% A 2023 BN Investors’ “Artificial Intelligence mania” drove
0.49% 4.47% -11.31% 3.66% 6.02% (8)5.21% | the tech-centric Nasdaq Composite Index to
(6) 2.74% | the record closing high at the end of February.
Period Return & AR Worldwide economic momentum is slowly
recovering. In January, the JPMorgan Global
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 - 01/03/19 - Composite Purchasing Managers' Index (PMI)
increased to 51.8, the highest reading since the
29/02({24 28/02/023 28/02/022 28/02/021 29/02({20 middle of 2023. The manufacturing PMI reached
4.47% -10.47% -5.18% 12.37% 4.01% 50 for the first time since August 2022. Market
. N volatility may pick up if inflation rebound or the
Top Ten Holdings# +ABREER# (7) 64.76% us eco:omi?;rcwt?mstows,
(asat 30 November 2023 BiZ2023F 11H30H) (%o NAVIEEEFEESLL) mg%mﬂﬁﬁ%m%@ﬁ& © EREREStRET
TERM DEPOSIT USD DAH SING BANK HKG 5.330% 01/12/2023 7.42% Eﬁ?igg;ﬁﬁ;#%@&%ﬁl}éggﬁiﬁgzﬂ
US TREASURY N/B 4.625% 28/02/2025 1.50% ERRERSEEKLES  ERABETERAN
USTREASURY N/B 1.000% 31/07/2028 1.32% HRMNIEX - SF28 - XE0FHEAERER
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.25% 8 9% E42%ILL o EEITE - mﬂ%”: | Nf&7
US TREASURY N/B 6.500% 15/11/2026 117% § BB EJ@E t\?@?@@%?-‘f L%"jﬁ%}g
US TREASURY N/B 3.625% 31/03/2028 112% %Hﬁﬁ%ﬁﬁgﬁg@g;i?g?m %E = T TL\E }2‘2; T
US TREASURY N/B 2.000% 15/11/2026 1.11% Ai%ﬁ%ﬁlfsﬂ HHHT ﬂﬁ%;éwm%@g%%
US TREASURY N/B 3875% 15/08/2033 1.00% SEYEIREETRAHE o 2ROESALEE
EUROPEAN UNION 1.000% 06/07/2032 099% BER 1 ANERABLRGERBLRELA E
TENCENT HOLDINGS LTD 095% 51.8 » B2023FFRURMBZEKT  BEEES

BIEHB2022F8 AURER LA EI50 - MEEXEE
BERAERABERE THRDILEHLA
Source ERIIRIR : AIA Investment Management
HK Limited RARAEREBERAT
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As at 29 February 2024 #Z2024%2H29H

AlA Balanced Fund R HEE S

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach (1) Europe Equities BUNRZE g% ,?E-Té EE iﬁ %

:2S;]e’har:Z:éoa:]f:;e/oe;lt:oaiition between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EHBRE The fund recorded 1.58%return in February. The FTSE
> . 3 i = MPF All World Index gained more than 4% in February.
SBMRIEERRMAARE  TRESERREORERNBERERS  £%T5 (8) Japan Equities ARER Better-than-expected earnings resuls in the United
TIER/ SBEL2HEIBEE - (4) United States Equities XERE States (US) and rally in technology stocks boosted
- (5) Other Equities HipRE market sentiment. Investors’ “Artificial Intelligence
pTJIN - - mania” drove the tech-centric Nasdaq Composite
Fund Fact gﬁﬁ*’l’ (6) Other Bonds HitifE% Index to the record closing high at the end of February.
. - _ o Worldwide economic momentumis slowly recovering.
Net Asset Value Per Unit v EEFE USS$ZETT 23.83 (7) Cashand Others R In January, the JPMorgan Global Composite Purchasing
Managers' Index (PMI) increased to 51.8, the highest
Fund Performance gﬁ 'IEE IE reading since the middle of 2023. The manufacturing
. N . et e — PMI reached 50 for the first time since August 2022.
(NAV to NAV, in US Dollars EEFELEEFE  UETHE) ) 2.46% (1)9.16% . The FTSE MPF World Government Bond Index ended
. ) (2)13.88% February with 1.1% loss. In the US, both consumer
Cumulative Return Ri&EIR price and producer price inflation statistics came in
higher than expected in January. Although investors
1 Month 1 Year 31ears 5 Years Year 2023 (6) 48.98% (3) 6.62% are still expecting the Federal Reserve would start
—{&A — =F iE 20235 % ' cutting interest rates this year, the extent of rate cuts
1.58% 4.93% -11.58% 7.73% 6.33% may not be as deep as previously expected. In February,
the 10-year US Treasury yield rose from 3.9% to more
: than 4.2%. In the Eurozone, the 10-year German Bund
Period Return SR EI yield increased by about 20 basis points for the second
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 - 01/03/19 - (4)10.20% month in a row to 2.4%. Market volatility may pick up
29/02/24 28/02/23 28/02/22 28/02/21 29/02/20 ifinflation rebound or the US economic growth slows.
493% -10.80% -5.53% 18.62% 271% 5)8.70% RESR2AREE1 58%EHE - EEBES 2N
; " EHM ARERBBL - ZELHAREERR
Top Ten Holdings# +XRZ&EBEH# BANERREAARKT THEE - EREE
(asat30 November 2023 BiZ 20235 11H30H)  (%of NAVIEEEFEB AL) égiigiﬁ ;j;%?&ﬁ;%ﬁ;fm@%g

meEAE2AKE = ° ZIRE
TERM DEPOSIT USD DAH SING BANK HKG 5.330% 01/12/2023 4.24% FHEBER - 1 BHERABERREAHBLE
TENCENT HOLDINGS LTD 1.60% EHAZ51.8 BAVBEERURNES KT - &
ALIBABA GROUP HOLDING LTD 1.24% EERBCBEHE2022F8 B URE R EFHEI50
HSBC HOLDINGS PLC 1.20% ERBESERBNESEURN 2B TERIA%
US TREASURY N/B 4.625% 28/02/2025 1.14% HEE 1A HBERNEEERBRERIBR
US TREASURY N/B 1.000% 31/07/2028 1.03% BE BEREEMANZERARBRSFHH
CHINA GOVERNMENT BOND 2.800% 15/11/2032 095% RS BREEETRRELABENBE -
US TREASURY N/B 6.500% 15/11/2026 091% SFIR - ZEN0FHEBRENI %A E4.2%H
USTREASURY N/B 2.000% 15/11/2026 087% LEBRE  10FHERAERNEEEE A
US TREASURY N/B 3.625% 31/03/2028 085% LRRA20EEHZ2.4% - MEXEFFERABR

BIRRE  THRBALERLA
Source ERIIRIR : AIA Investment Management
HK Limited R ARAEREBHRAT

AIA Growth Fund A3}l RE S

Investment Objective R& B & Asset Allocation BEED Fund Manager’s Report
To achieve long-term capital growth and appreciation and adopts an aggressive approach in (1) Europe Equities BUIRE gﬁ%ﬁgfiiﬁ%

relatlon to thedzjllocatur)]n between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EBRE The fund recorded 3 70%returnin Februzry. The FTSE
[nstrumenfs ana/or cash. . iy e (3) Japan Equities E|$H§f5;§é MPF AllWorld Index gained morethan 4%in Febru_arv.
ERRHEARERIEE  UHEENREREOREEHETKEZS E¥MIEITA ) . - Better-than-expected earnings results in the United
B/ RBELCEATEE o (4) United States Equities EERE States (US) fmd rally in tect}rlology _stocks bf:osted
(5) Other Equities HitRE mark.e}v sentiment. Investors lArt|f|C|al \mell\genvce
E%wq*sl' - mania” drove the tech-centric Nasdag Composite
Fund Fact = (6) Other Bonds Hithf& % Index to the record closing high at the end of February.
e s _ SRE Worldwide economic momentum s slowly recovering.
Net Asset Value Per Unit BE{ & EFE USS$3ETT 5.32 (7). Cashand Others EEES In January, the JPMorgan Global Composite Purchasing
Managers' Index (PMI) increased to 51.8, the highest
Fund Performance gﬁ ?E EE, reading since the middle of 2023. The manufacturing
. N . = e — Al e PMI reached 50 for the first time since August 2022.
(NAV to NAV, in US Dollars EEFEHEEFE * UXTHE) (1) 17.04% The FTSE MPF World Government Bond Index ended

February with 1.1% loss. In the US, both consumer
price and producer price inflation statistics came in
higher than expected in January. Although investors

(7)0.89% T

Cumulative Return 2 EH (6) 10.86%

1 Month 1 Year 31ears 5 Years Year 2023 (5) 16.40% are still expecting the Federal Reserve would start
—@H —$ =$ £$ 2023$E e (2) 24.40% cutting interest rates this year, the extent of rate cuts
3.70% 6.40% -8.90% 17.96% 7.79% ’ may not be as deep as previously expected. In February,
the 10-year US Treasury yield rose from 3.9% to more
; than 4.2%. In the Eurozone, the 10-year German Bund
Period Return 17y Eiﬁ yield increased by about 20 basis points for the second
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 - 01/03/19 - month in a row to 2.4%. Market volatility may pick up
29/02/24 28/02/23 28/02/22 28/02/21 29/02/20 ifinflation rebound or the US economic growth slows.
6.40% -9.09% -5.82% 30.36% -0.67% . (3)12.24% KRS AMEBIT0%EH - EHREL 2R
- - (4) 1817% EHM A RRERB4% - EELHAREERR
Top Ten Holdings# +XRIREEF# BANERRERARE T HBEM - £RAK
t 30 November 2023 &, 22023511 A 308 %of NAVIEEEFEB A EL [ATERRE) WEDT  HEREBOATE
(asat30 November 2029 = A il ) FRAEREIARATUHHE - 2REABH
TENCENT HOLDINGS LTD 280% FHEBER 1 BHERABRREARBE
ALIBABA GROUP HOLDING LTD 2.28% EHAE518 %20235&¢L}*%%%7}(¥ o Bl
TERM DEPOSIT USD DAH SING BANK HKG 5.330% 01/12/2023 207% EEERAIRIES H0022F8 B LR E R EFHEI50
HSBC HOLDINGS PLC 1.98% ERERE Ut RBRERIERR2A TR % X
APPLE INC 141% I AREEERNAEBREREGENES -
AIAGROUPLTD 1.40% BEREENRE XA ARERS FREARRE
CHINA CONSTRUCTION BANK-H 1.35% BRAEETERELAERNBEL - SF28
MICROSOFT CORP 1.31% ZEN0EHEBRIREII%H EL2%U L - BET
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.03% B 10FHEEEEN=EEE @A LRY20EE
NETEASE INC 087% EE24% NREELERRABIERRE 15

RETRERLT -
Source EHIIEIR : AIA Investment Management
HK Limited R ARAEREBERAT




AlA Retirement Fund Scheme RFB iR A & 512l

AIA Manager’s Choice Fund A &£

Investment Objective R¥&E B1Z

P

mIL

To achieve long-term capital appreciation by performing dynamic asset allocation.

ERRMBDEEEIMEM  UERRBESEE -

Fund Fact E£ &%

Net Asset Value Per Unit B4y & & B E
Fund Performance E£ R}

HKSHEH 20.04

(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

Cumulative Return EREEIR

1 Month 1 Year 3 Years
—@A -5 =%
1.62% 4.65% -10.70%
Period Return % @155
01/03/23 - 01/03/22 - 01/03/21 -
29/02/24 28/02/23 28/02/22
4.65% -10.85% -4.28%

5 Years
R
8.62%

01/03/20 -
28/02/21
22.62%

Year 2023
2023
6.31%

01/03/19 -
29/02/20
-0.81%

Top Ten Holdings# +A&REER#

(as at 30 November 2023 B 22023 F 118 30H)

(%of NAVAIEEEFEEDLL)

TERM DEPOSIT HKD OCBC BANK (HK) LTD 3.780% 01/12/2023
TENCENT HOLDINGS LTD

ALIBABA GROUP HOLDING LTD

HSBC HOLDINGS PLC

US TREASURY N/B 1.000% 31/07/2028

US TREASURY N/B 4.625% 28/02/2025

US TREASURY N/B 6.500% 15/11/2026

US TREASURY N/B 2.000% 15/11/2026

CHINA GOVERNMENT BOND 2.800% 15/11/2032
AIAGROUPLTD

430%
1.60%
1.19%
1.10%
1.08%
1.04%
0.96%
091%
0.87%
0.83%

AIA American Equity Fund R EZEREES

Investment Objective R& B &

To achieve long-term capital growth through investing in equities issued by companies listed,

based or operating principally in the US.

BBREVNEXE LT UEHAERITEEERLE 2 DARBITHRE

REERER -
Fund Fact E£&#

Net Asset Value Per Unit B EEFE

Fund Performance E£R®R1

(NAV to NAV, in US Dollars BEFEUEEFE -

Cumulative Return R EHR

1 Month 1 Year 3 Years
—{&A — =%
5.23% 32.64% 38.36%
Period Return #i A ER
01/03/23 - 01/03/22 - 01/03/21 -
29/02/24 28/02/23 28/02/22
32.64% -9.50% 15.26%

Top Ten Holdings# +XZ&EEE#

(%of NAVIEEEFEF DLL)

(as at 30 November 2023 ;£ 20235 115 308)

USS3ETT 49.13

LA A E)

5 Years
R
100.20%

01/03/20 -
28/02/21
38.55%

MICROSOFT CORP

AMAZON.COM INC

APPLE INC

META PLATFORMS INC CLASS A
NVIDIA CORP

BERKSHIRE HATHAWAY INC CLASS B
MASTERCARD INC CLASS A

LOEWS CORP

ALPHABET INC CLASS C

CAPITAL ONE FINANCIAL CORP

8.14%
498%
496%
3.48%
3.36%
275%
269%
2.66%
230%
2.05%

Year 2023
2023
29.99%

01/03/19 -
29/02/20
4.44%

BLEH

As at 29 February 2024 #Z2024%2H29H

BRERHKESR

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM

(7) 2.68% (2) 14.02%

r (3) 6.14%

"(1) 9.00%

(6) 49.43%

(4)10.11%

(5) 8.62%

Asset Allocation EES

(1) Communication Services  B&TARTS
(2) Consumer Discretionary  SHEMm

(3) Consumer Staples REAR

(4) Energy BER

(5) Financials £f

(6) Health Care REEE
(7) Industrials I

(8) Information Technology EiR
(9) Materials mE

(10) Real Estate #hE

(11) Utilities EEES
(12) Cash Be

. (1) 7.64%
(10)5.28% (3)420%
(9) 2.90% P (4) 4.64%
(8) 26.76%

(5) 16.39%

o,
(7) 6.86% (6) 10.75%

Fund Manager’s Report
HeEmfs

The fund recorded 1.62% returnin February. The FTSE
MPF All World Index gained more than 4% in February.
Better-than-expected earnings results in the United
States (US) and rally in technology stocks boosted
market sentiment. Investors’ “Artificial Intelligence
mania” drove the tech-centric Nasdag Composite
Index to the record closing high at the end of February.
Worldwide economic momentumis slowly recovering.
InJanuary, the JPMorgan Global Composite Purchasing
Managers' Index (PMI) increased to 51.8, the highest
reading since the middle of 2023. The manufacturing
PMI reached 50 for the first time since August 2022.
The FTSE MPF World Government Bond Index ended
February with 1.1% loss. In the US, both consumer
price and producer price inflation statistics came in
higher than expected in January. Although investors
are still expecting the Federal Reserve would start
cutting interest rates this year, the extent of rate cuts
may not be as deep as previously expected. In February,
the 10-year US Treasury yield rose from 3.9% to more
than 4.2%. In the Eurozone, the 10-year German Bund
yield increased by about 20 basis points for the second
month in a row to 2.4%. Market volatility may pick up
ifinflation rebound or the US economic growth slows.

AEER2ARE51.62%EF - EHBRES DR
BHR2AGRERBL% - ZE LT AREER
BHANERRERARRT THEE - £RE
ETATSEAH] WEBT  NRREFNH
HERGRIEMEARATRTHG - 2HEE
SHEEEERER 1 BHERKBEZRGS
ERIEUFAE51.8 0 R202BFFRURNESK
F o BERRBEEEHB2022F8 A URER
LAHEB50 - ERBRES T RABNEFEEN2A
TH1.1%  £XE 1 B HBERNEEER
BIREYSHES - BEREENAFXEH
BEBERSERMBES  BREBETER
BHABANBER - SF28 - ZE10FHE
BRERI9%FHE42%5 L - EBTE » 105
HEERENEEEE M LRO0EEEE
24% > MEXEALERRAEBIRRE - 75
RBATEEAR L -

Source EFIIEIR : AIA Investment Management
HK Limited R ARAEREBERAE

Fund Manager’'s Report
HeEmgs

The fund recorded 5.23% return in
February. The three major stock indices in
the United States (US) broke their record
closing highs in February. Thanks to the
strong rallies of the so-called “Magnificent
Seven” high-tech companies, the Standard
&Poor's 500 Index gained 5.2% during the
month and breached the 5,000 mark for the
first time ever. According to Bloomberg's
estimation, the “Magnificent Seven Index”
alone registered awhopping 12% monthly
gain. General price level in the US rose
more than expected in January. Comparing
to the same period a year ago, Consumer
Price Index increased by 3.1%. Excluding
food and energy, the index jumped by
3.9% year-on-year. Producer prices also
came in above expectation and rose 0.9%
year-on-year in January.

AEER2AE55.23%E K - XH=
AREEFYE2ANATUTHS °
BEAFED [k SREDANRE
Mt BEEFS00ERE A LiR5.2% 0 B
RRIKE000% A B8 - R BRI
& TEBEY] HARRERSE12% -
ZENAHEEYEKTH DREERERE
B BEERMLE  HENEER LA
31%  HIRBRRAR  ZEBIRF LR
39%  £ENELSRHEEY - 140
RE EFR0.9%

Source EHIIEIR : AIA Investment Management
HK Limited R ARAEREBERAT



AIA European Equity Fund' 7 FBER A%

Investment Objective R¥&E B1Z

To achieve capital growth through investing primarily in equities issued by companies listed, based

or operating principally in Europe.

BEBRTEREVEBNLT UERRERRTEEEREE I NAMBITHRE -

BHEREER -
Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E&R®R}1
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSH## 20.70

1 Month 1 Year 3 Years 5 Years
—@H —% =% i%
1.57% 10.52% 7.14% 14.87%

Period Return A @155
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 -
29/02/24 28/02/23 28/02/22 28/02/21
10.52% -7.14% 4.40% 12.26%

Top Ten Holdings# +AIREEE#

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 29 February 2024 #Z2024%2H29H

RESE

Asset Allocation EESD #

(1) Denmark BE
(2) France JEE
A (3) Germany =R
(4) ltaly BARA
(5) Spain AT
(6) Sweden I
(7) Switzerland Wt
(8) The Netherlands Gl ]
(9) United Kingdom HE
(10) Other Countries HiEx
(11) Cash and Others BeREAM
Year 2023
20235
17.63%
(10) :220/306% F” o0u% (2)1821%
01/03/19 -
29/02/20 (9)2037%
-4.50% (3) 13.78%

(4) 6.47%
(5)3.10%

(asat 30 November 2023 B 22023 11H308)  (%of NAVAEEEFEB D LL)
NOVO NORDISK A/S CLASS B 390%
NESTLE SA-REG 310%
ASML HOLDING NV 268%
NOVARTIS AG-REG 185%
LVMH MOET HENNESSY LOUIS VUITTON 1.81%
ASTRAZENECA PLC 177%
SHELL PLC 156%
SAPSE 145%
ROCHE HOLDING AG-GENUSSCHEIN 136%
TOTALENERGIES SE 122%

EUR exchange rate risk will be borne by the investor.

(7) 13.65%

The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/

AESETAREEY  MAMREESAUBTAREEY - REZFAAEET/BTERE

AIA Hong Kong Equity Fund A& EREE L

Investment Objective R& B &

To achieve long-term capital appreciation by primarily investing in equities
listed, based or operating principally in Hong Kong.

FEBRTERENETRLT  UEBRERITREERLE 2 NAMBITHRE -

EHRMEREE
Fund Fact €& #
Net Asset Value Per Unit BV EEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBHHE)

Cumulative Return R EHR

HKSB® 16.84

1 Month 1 Year 3 Years 5 Years
—{&A — =% R
5.98% -19.96% -41.00% -20.90%
Period Return Hi A EIR
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 -
29/02/24 28/02/23 28/02/22 28/02/21
-19.96% -8.24% -19.66% 43.85%

Top Ten Holdings# +XZ&EEE#

(asat30 November 2023 B Z 20235 11H30H)  (%of NAVIEEEFEBE ALL)
AIAGROUP LTD 891%
TENCENT HOLDINGS LTD 597%
HONG KONG EXCHANGES & CLEARING LTD 3.42%
STANDARD CHARTERED PLC 3.38%
SAMSONITE INTERNATIONAL SA 3.34%
GALAXY ENTERTAINMENT GROUP LTD 3.26%
TECHTRONIC INDUSTRIES CO LTD 3.22%
H WORLD GROUP LTD-ADR 282%
CHINA PACIFIC INSURANCE GR-H 271%
SANDS CHINA LTD 2.60%

Asset Allocation EES

issued by companies (1) Collective Investments SBRE
(2) Consumer Discretionary  SHEMm
2 (3) Consumer Staples REAR
(4) Energy BER
(5) Financials £f
(6) Health Care R
(7) Industrials I
(8) Real estate ih
(9) Technology R
(10) Other Sectors HihiT%
(11) Cash B
Year 2023
20234
-14.68%
(11)0.16%
(10) 0.95% (2) 32.04%
01/03/19 - (9)9.:54%
29/02/20 o
v ®) 11.06&7

(7)7.33%

(3)2.79%
(4)2.89%

(6)4.71% (5)27.19%

Fund Manager's Report
HeEmfs

The fund recorded 1.57% return in
February. The Euro Stoxx Index went up
by 3.2% in February, underperforming
other major equity indices. The Eurozone
economy remained sluggish but narrowly
avoided technical recession. In the fourth
quarter, the seasonally-adjusted real gross
domestic product (GDP) of the monetary
union was unchanged from the previous
quarter. Germany, the largest economy in
the Eurozone, saw its real GDP contracted by
0.3% in the fourth quarter on a seasonally-
adjusted quarterly basis. Gloomy economic
outlook prompted the German government
to cut its 2024 real GDP forecast from
1.3% to 0.2% as rising production costs
hurt consumption and business sentiment.

RELR2BM3151.57%E5R BN
SIEBELAMLIRT 3.2%  RBEERE
MEERZES - MTEEENARSR
BREIFERTRARMMEEERR - 1
ZE BABLFHEAZRZNEEER
LERERLE-ZFERT -BRBRAN
REREE HENFENEERRNEE
BESTHHERELET0.3% « BAH
BERSREEEBNR2024FEERR
EEBEBA3%THE0.2%  RER
EERALATETHBENBREED
Source ERIIR : AIA Investment Management
HK Limited KR EEREBERAT

Fund Manager’'s Report
HeEmgs

Thefund recorded 5.98% returnin February.
Afterasharp declinein January, the Hang
Seng Index in February rebounded by
6.6%. The Hang Seng China Enterprises
Index soared 9.3% as China'’s better-than-
expected Purchasing Managers' Index
(PMI) statistics and unexpected monetary
loosening spurred investor interest. In
Hong Kong, the government scrapped all
the additional stamp duties for property
transactions in an attempt to revive the
real estate market. Property-related
lending requirements had also been eased.
The People's Bank of China trimmed the
reserve requirementratioin early February.
The central bank then followed this up by
lowering the over-five-year Loan Prime
Rate, a reference for mortgages, by 25
basis points to 3.95% later the month. With
this uncertain outlook, the equity market
is expected to remain volatile.

AESR2ANE55.98%E K - BEIR
HEVAHARTHRE  Z2ANRET
6.6% ° R EIE N A RIBRIB S IB BUEAT
FERNERERBRSM T REENE
B BEHEEPECEESA.3% 1
BB BFEETIAHEHERERSH
BIMNDTERIE » UBEIRIBEDS © HEH
ERENERERUERHE - PEAR
BITE2RATHAT EREREE - A1THE
BREBERSENSFHU LENTISR
BAIETHBEELE3.95% « HAAIRT
B AR S EEKE o

Source ERIIRIR : AIA Investment Management
HK Limited KPR EEREBERAT



AlA Retirement Fund Scheme RFB iR A & 512l

As at 29 February 2024 #Z2024%2H29H

AIA Greater China Equity Fund R X P EREE L

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve long-term capital appreciation by investing primarily in equities issued by companies (1) China HE g%,@giﬁ $ﬁ%

l|stde$, pased or operating principally in Greater China region, including the PRC, Hong Kong, Macau (2) Hong Kong & The fund recorded 6.47% return in February. After
and laiwan. (3) Taiwan oy a sharp decline in January, the Hang Seng Index in
BRIZREMEATERER (BEFE - & RFIRAE) LW UEBAENR February rebounded by 6.6%. The Hang Seng China
TEEEEE S ATFRTNRE » LUENE A ARE o (4) Cash and Others BHeREM Enterprises Index soared 9.3% as China's better-
’ - . than-expected Purchasing Managers' Index (PMI)
pTJIN statistics and unexpected monetary loosening spurred
FU nd FaCt gﬁﬁ*’l’ investor interest. In Hong Kong, the government
. _ . scrapped all the additional stamp duties for property
Net Asset Value Per Unit v EEFE HKS/B%E 12.18 (4)0.13% transactions in an attempt to revive the real estate

market. Property-related lending requirements had

Fund Performance Eﬁ%fﬁ (3) 26.52% also been eased. In February, the FTSE MPF Greater
(NAV to NAV, n HK Dollrs & FEHEERE - SUEHHE) 4l indo sht up oy more hm 4. T ol Bark
of China trimmed the reserve requirement ratio in
Cumulative Return RF#EEIH early February. The central bank then followed this
up by lowering the over-five-year Loan Prime Rate, a
1 Month 1 Year 3 Years 5 Years Year 2023 repferyence for r?nortgages, by 2v5 basis points to 3.95%
—{&A — =F iE 20235 % later the month. The Taiwan Stock Exchange Weighted
6.47% -6.02% -29.64% -7.66% -1.52% (1) 59.94% Index gained 6% in February and surged to its highest
closing levelon record. Technology sector was boosted
Period Return %qpq Eﬁﬁ (2)13.41% by investor's “Artificial Intelligence mania”, driving up
share prices of chipmakers and other technology-
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 - 01/03/19 - related companies. With this uncertain outlook, the
29/02/24 28/02/23 28/02/22 28/02/21 29/02/20 equity market is expected to remain volatile.
-6.02% -12.14% -14.79% 34.60% -2.50% RESR2APIEG6.47%ER - BEERE1A
DRETHE - H2ABRET6.6% ° PEER
Top Ten Holdings# +XZEEE# BAHENRBCEYENL FERNEMERIK
= o R T A BRTREENEE  SREEREALERY
(asat 30 November 2023 BiE2023F 11H30H) (%o NAVIEEEFEESLL) BH03% o HEE  HEIE T FEHYUES
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.78% ERSWENIERE  USHBETS 65
TENCENT HOLDINGS LTD 7.46% WERBNERERUERKE - 28N ERR
ALIBABA GROUP HOLDING LTD 579% BERPEEY FR6.8%  MEFRERI00EH
IND & COMM BK OF CHINAH 341% A A% - PEAREFE2ANTHT AHE
CHINA CONSTRUCTION BANK-H 334% BeE ATHEBRBENSZNSFHUL
HON HAI PRECISION INDUSTRY 247% BRTMEREBANRTHALEELEE395% 8
AIAGROUPLTD 2.24% BERBFMERMELR B LRT 6% » LEFH
BAIDU INC CLASS A 203% EERBEURNFESRH AT « BERRZER
MEITUAN CLASS B 201% EE [ATZEHE] NRR ESTRARE
NETEASE INC 1.87% BAEMBENEARAANRE - ARFTZ TR

B BRI R AERE

Source ERIIIR : AIA Investment Management
HK Limited R ARAEREBHRAT

AIA Asia ex Japan Equity Fund ZFBEEM (B AR REES

Investment Objective R& B & Asset Allocation BEED Fund Manager’s Report
To achieve long-term capital appreciation by investing primarily in equities and equity-related (1) Australia b gﬁ,@i@ iﬁ%
securities issued by companies listed, based or operating principally in the Asian Region (excluding (2) China hE The fund recorded 5.90% return in February. After
Japan). (3) Hong Kong ﬁ% a sharp decline in January, the Hang Seng Index in
BERITRENETNE (AARRKRI) L UERAESRTIEEEMELE 2 AR ) February rebounded by 6.6%. The Hang Seng China
BTNBRERBEREES  UEHRISALE - (4) India BE Enterprises Index soared 9.3% as China's better-than-
e ’ (5) The Phippines FRE | oo e ot
P BIN
Fund Fact Eﬁ’ﬁﬂ (6) South Korea mE interest. In Hong Kong, the government scrapped all
s _ (7) Taiwan a8 the additional stamp duties for property transactions in
Net Asset Value Per Unit BE{ & EFE USS$ZETT 22.07 = N an attempt to revive the real estate market. Property-
(8) Other Countries HttE xR related lending requirements had also been eased. In
Fund Performance gﬁ%fﬁ (9) Cash and Others BeREM February, the FTSE MPF Greater China Index rose 6.8%
. e o - e s - while the onshore CSI 300 index shot up by more than
(NAV to NAV, in US Dollars EEFEYEEFE  UETHE) 9%. The People’s Bank of China trimmed the reserve
o L R SRER requirement ratio in early February. The central bank
umulative Return then followed this up by lowering the over-five-year
(9) 1.70% (1) 4.22% 2)27.72% Loan Prime Rate, a reference for mortgages, by 25
1 Month 1 Year 31ears 5 Years Year 2023 (8) 4.39% @27 basis points to 3.95% later the month. The Taiwan
—@H —$ =$ £$ 2023$E —‘ Stock Exchange Weighted Index gained 6% in
5.90% -3.29% -41.08% 2.46% -0.62% February and surged to its highest closing level on
’ ° ’ ’ ° (7) 20.53% record. Technology sector was boosted by investor's
: “Artificial Intelligence mania”, driving up share
Period Return ﬂﬁ@liﬁ prices of chipmakers and other technology-related
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 - 01/03/19 - companies. The MSCI ASEAN Index was up by only
29/02/24 28/02/23 28/02/22 28/02/21 29/02/20 1.7%n Ffb;“a}'j AISEAN ":afke:"‘hfs f{:i;"evg‘gu'fj:
exposure to technology sector an
-3.29% -19.11% ~24.69% 67.91% 3.57% ) 6.20% the tech-driven rallies. With this uncertain outlook,
. s eV o the equity market is expected to remain volatile.
Top Ten Holdings# +ABREER# 5 -
e gs¥ 1% — 2R AHSO R85 90%EH « BEEYIEIAHA
(asat 30 November 2023 B 20236 11 B30R)  (hof NAVIEEAFEES th) ) 205% - 8 38% BTHE  E2ABRET 06% PEERBHNR
’ BEEUEALYSRNERRRIRENTRE
REDTLINENE 366% ENRE - SREETECEEAI03% - EE
ALIBABA GROUP HOLDING LTD 339% B BATEUE T A HERER S MRIMNER
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 311% B LERBETS - BEUERENERERE
SK HYNIX INC 310% ﬁgmg o 2H%§g§i§ﬁﬁ¢fié§u§aﬁ% ,
. TR ER300 9% « MEIARRTH2A
e o et b TTATARERSE - ATHARRRRASED
by SEMU L ERHERENETHBEERE95%
NEW ORIENTAL EDUCATION & TEC 1.62% o BEBEERR MBS AR LET 6% B
UNIMICRON TECHNOLOGY CORP 1.52% AZERHURNESUHKTE - REREZSZIRE
WEICHAI POWER CO LTD-H 1.36% E [ATERSE) ORI B5T R REBNL
MAKALOT INDUSTRIAL CO LTD 1.35% hERARR A AINRIE  MSCIREREUE2AMHE

EBRT1.7% « HRABRRERERBDSTHEHH
B AREBT MRRRAASBNAT « BH
AMRTHE - R HEERE -

Source EHIIIR : AIA Investment Management
HK Limited R ARAEREBHRAT




AIA Hong Kong and China Fund 3 P EE &
Investment Objective REBE

To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong
equity market index tracking funds (whether listed or unlisted). Please note that the Fund is not
an index-tracking fund.

ZRIBRENBUHEBRETSEENESAS (THREBLT) » LWERRPER
BE - BEIERESTREMERES -
Fund Fact £ & #!
Net Asset Value Per Unit Ef1&EFE HKSB% 6.70
Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)
Cumulative Return 2FEEIR
1 Month 1 Year 3 Years 5 Years Year 2023
—fEA —& =fF A 20234
6.52% -13.55% -39.53% N/A REF -10.48%
Period Return i1 B4R
01/03/23-  01/03/22-  01/03/21-  01/03/20-  23/09/19 -
29/02/24 28/02/23 28/02/22 28/02/21 29/02/20
-13.55% -10.20% -22.11% 12.83% N/A R A

Top Ten Holdings# +A®KREEE#

(asat 30 November 2023 B 22023F 11830H)  (%hof NAVIHEEFEBDLL)
HSBC HOLDINGS PLC 8.46%
TENCENT HOLDINGS LTD 8.30%
AIA GROUP LTD 7.19%
ALIBABA GROUP HOLDING LTD 6.69%
MEITUAN CLASS B 4,68%
CHINA CONSTRUCTION BANK-H 450%
CHINA MOBILE LTD 358%
HONG KONG EXCHANGES & CLEARING LTD 301%
IND & COMM BK OF CHINA-H 254%
XIAOMI CORP CLASS B 251%

AIA World Fund E%Béﬂ%ﬁ

Investment Objective REBE

To seek long-term capital appreciation by investing primarily in a combination of index tracking
funds (whether listed or unlisted) that track equity market indices around the world. Please note
that the Fund is not an index-tracking fund.

ERFERENBURRRENSIEENESES (THESLT)  UERRBER
BE - FIRAESTERMERES -
Fund Fact E£ &%
Net Asset Value Per Unit BV EEFE HKSB# 14.03
Fund Performance E2& X%
(NAV to NAV, in HK Dollars EEFELHEEFE  BKHE)
Cumulative Return 2REEH
1 Month 1 Year 3 Years 5 Years Year 2023
] - = HE 20235
4.08% 21.26% 20.33% N/A T3 20.71%
Period Return 1 El3R
01/03/23 - 01/03/22 - 01/03/21 - 01/03/20 - 23/09/19 -
29/02/24 28/02/23 28/02/22 28/02/21 29/02/20
21.26% -7.29% 7.03% 18.38% N/A FEH
Top Ten Holdings# +x#R&EEBE#
(asat30 November 2023 B Z 20238 11H308)  (%of NAVIEEEFEB L)
APPLE INC 451%
MICROSOFT CORP 441%
AMAZON.COM INC 2.09%
NVIDIA CORP 1.77%
ALPHABET INC CLASS A 1.24%
META PLATFORMS INC CLASS A 1.146%
ALPHABET INC CLASS C 1.08%
TESLAINC 1.05%
BERKSHIRE HATHAWAY INC CLASS B 0.99%
UNITEDHEALTH GROUP INC 0.81%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 29 February 2024 #Z2024%2H29H

Asset Allocation EESD #

(1) Communication Bw
(2) Consumer Discretionary BER
(3) Consumer Staples REAR
(4) Energy BER
(5) Financials ki
(6) Health Care RERERE
(7) Industrials TI¥
(8) Information Technology BRRHE
(9) Real Estate #hE
(10) Utilities NEES 3
(11) Cash and Others BeRHEM
(1)13.19%
(1) 172% (2)23.83%
(10) 3.56%
(9)5.31%

(8) 4.05%

(7) 3.56% R ——

(6) 2.14% =

(3) 3.40%

(5) 33.66% (4) 5.58%

Asset Allocation EES

(1) Canada mex

(2) China R

(3) France JEE

(4) Germany =

(5) Japan EE:N

(6) Switzerland It

(7) United Kingdom HE

(8) United States ESE|

(9) Other Countries HittE R
(10) Cash and Others BeRHEM

(1) 2.41%
2)217%
(3) 2.94%
(4) 2.24%
( (5) 6.43%
(6) 2.21%

——(7) 3.68%

©9) 13.61%“

(8)59.87%

Fund Manager’s Report
BEeRBRE

The fund recorded 6.52% returnin February.
Afterasharp decline in January, the Hang
Seng Index in February rebounded by
6.6%. The Hang Seng China Enterprises
Index soared 9.3% as China's better-than-
expected Purchasing Managers' Index
(PMI) statistics and unexpected monetary
loosening spurred investor interest. In
Hong Kong, the government scrapped all
the additional stamp duties for property
transactions in an attempt to revive the
real estate market. Property-related
lending requirements had also been eased.
The People’s Bank of China trimmed the
reserve requirementratioin early February.
The central bank then followed this up by
lowering the over-five-year Loan Prime
Rate, a reference for mortgages, by 25
basis points to 3.95% later the month. With
this uncertain outlook, the equity market
is expected to remain volatile.

AEERIAMNE56.52%E K o B
HEVABRETHE  E2AHRET
6.6% ° PEIEREBNRBLEESEN L
FERNERERIEBM T REENE
& BEYEEPEACEEHMA3%
HER BREUE T B EERERS
WESMDTERIE - BRI EDS © BHE
WEEBNERZREEMNE - PEA
REBFE2ANTRAT FRERER - AT
WBESZRBERSENSFHULER TS
HEFZTHBEEHRE395% ° HRETR
TEAE - BEHRTASEERS o
Source EHIIIR : AIA Investment Management
HK Limited R ARAEREBFRAT

Fund Manager’'s Report

HeRB®|E

The fund recorded 4.08% return in February. The FTSE
MPF All World Index gained more than 4% in February.
Better-than-expected earnings results in the United
States (US) and rally in technology stocks boosted
market sentiment. Investors’ “Artificial Intelligence
mania” drove the tech-centric Nasdag Composite
Index to the record closing high at the end of February.
Worldwide economic momentumis slowly recovering.
In January, the JPMorgan Global Composite Purchasing
Managers' Index (PMI) increased to 51.8, the highest
reading since the middle of 2023. The manufacturing
PMI reached 50 for the first time since August 2022.
The three major stock indices in the US broke their
record closing highs in February. Thanks to the strong
rallies of the so-called “Magnificent Seven” high-tech
companies, the Standard & Poor’s 500 Index gained
5.2% during the month and breached the 5,000 mark
for the first time ever. General price level in the US
rose more than expected in January. Comparing to
the same period a year ago, Consumer Price Index
increased by 3.1%. The Euro Stoxx Index went up by
3.2%in February, underperforming other major equity
indices. The Eurozone economy remained sluggish but
narrowly avoided technical recession. Gloomy economic
outlook prompted the German government to cut its
2024 real gross domestic product forecast from 1.3%
10 0.2% as rising production costs hurt consumption
and business sentiment. Market volatility may pick up
ifinflation rebound or the US economic growth slows.

AEER A 7H54.08%E 1 - EHEBS 2RI
HR2ADRIEEBL% o XE LT AR EBEBESD
ARNERBREMAERT TISHEE EREE [N
THERH] WEBT  NERIENATERS
BRI ARATUDHE - 2
BEE - 1 ARERAB2REAR
51.8 » B2023FFHLURMBRHKF o ifﬁ%wéiﬁ
BIEHH2022F8 A URER LA EI50 - ZEI= KR
SRR HAITRHHE  BRIVFTBEN [
% | BREARNRERHA  BELES00EHE A
ER5.2% » BRRI5000%AE « £EI1 B HEEYN
BATHLREEBAES - BREFEBLE  HE
WEEHEA31%  BNEERIERE2 AR LRT
3.2% REFEREMTIBZREEY - B BEE
MAER  BRIFRETRARTEEERE B
KNSR S RERARNB0214FREANEE
ARITE1.3% T HZ02%  BERREERALA
HENBECL - WREXELEERAED
BIRRE  THRDULBRLA
Source EFIIRIR : AIA Investment Management
HK Limited R BREEBREBERAA
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